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Insurance Company 
Telephone John 4966, 56 Cedar &St., N. ¥. 
ELBRIDGE G. SNOW, President. 
PIRE—AUTOMOBILE—TOURISTS’ BAGGAGE 
INLAND— WINDSTORM. 

INSURES 
REGISTERED MAIL SHIPMENTS OF 
BONDS, CURRENCY, SECURITIES. 
Domestic and Foreign at Moderate Rates 


AMERICAN 
NAVIGATION 


Profitable ocean freight transportation. 
Paying dividends of 3% quarterly. Old-time 
conservative management. N. ¥. Curb mar- 
ket Listing. 

Ask for Folder Bé4. 


R. D. McKAY & CO., 


3976 Rector 11 Broadway, New York City 





Send for Details ofa 
Life Income Policy 


F. A. MORRISON 


General Agent 
44 Court Street, Brooklyn. 
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Large Loans Negotiated 


L. N. ROSENBAUM & CO. 
80 Wall St. New York 
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GREENE CANANEA COPPER CO. 
42 Broadway, New York, N. Y 
The Board of Directors of the Greene 
Cananea Copper Company has declared a 
@ividend of $2.00 per share upon its Capital 
Btock of the par value of $100.00 per share, 
payable on November 27, 1916, to the holders 
@f such shares of record at the close of busi- 
at 3:00 o'clock P. M. Friday, November 
1916. The dividend its payable only upon 
the $100.06 shares into which the Capital 
Btock is divided. Al! stockholders who have 
Bet converted their holdings inte shares of 
00.00 par value should do so without de- 
y in order that they may receive their 
@ividend promptly. 
The transfer books wil! not be closed. 
New York, October 26, 1916. 
J. W. ALLEN, Treasurer 





PACIFIC GAS AND ELECTRIC ©O. 
FIRST PREFERRED DIVIDEND NO. 98. 
ORIGINAL PREFERRED DIVIDEND NO. 43 
The regular quarterly dividend of $1.50 per 
@hare upon the full-paid First Preferred and 
Original Preferred Capita! Stock of the com- 
ny for the period commencing August 1, 
$16, and ending October 31, 1916, will be 
paid by checks mailed November 15, 1916, to 
stockholders of record at 3:30 o'clock P. M., 

October 31, 1916. 
San Francisco, California, October 31, 1916. 
A. F. HOCK ENBEAMER, 
Vice-President and Treasurer 
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Who was the first man to prophesy 
a war boom for the steel trade, is 
the contributor of a special article on 


The Course of Commodity 
Prices in 1917 


This is a special feature of 
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The Rock Island Transforma- 
tion—Can It Be Permanent? 
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Marine Finance Committee 
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cussing Butte, Superior, Vir- 
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Exchange Securities. 


Curb Comment, $100 Bond 
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3 Cents Per Copy $1 a Year 


61 Broadway, 
New York 


Also on sale at McBride's News Stand. 
71 Broadway, at G1 Breadway, at 74 
Broadway, 11 New Street, and Broadway 
and 42nd Street, at the Longacre Buliding 
News Stand. 























100,000 shares 


(without par value) 


Transue & Williams Steel Forging Corporation 


Guaranty Trust Company The Chase National Bank 
Transfer Agent Registrar 


After an examination of the properties and business of Transue & Wil- 
liams Co., of Alliance, Ohio, and a report thereon by Julian Kennedy, an ap- 
praisal by The American Appraisal Co., and an audit by Messrs. Arthur Young 
& Co., an agreement has been made pursuant to which said property and 
business as a going concern is to be purchased and vested in a New York 
Corporation, to be named Transue & Williams Steel Forging Corporation with 
an authorized capital of 110,000 shares with no par value, of which 100,000 
shares will be issued for said property and business plus $750,000 cash to be 
paid into the new company. The remaining authorized capital will be un- 
issued for the present. 

From the enclosed letter of Mr. O. F. Transue, Vice-President and General 
Manager of the old company and who is to be president of the new company, we 
summarize as follows: 

(1) The new company has a forging capacity of 40,000 tons and a stamp- 
ing capacity of 4,000 tons which represents probably the largest tonnage of 
drop forgings produced by a single plant in the industry. The company’s plants 
are thoroughly modern and well equipped and have the advantage of splendid 
railroad and power facilities. 

(2) Gross earnings have increased approximately 800% in the past six 
years and net earnings have increased 1,100%. Estimated net earnings for 
1916, based on seven months’ results, indicate earnings of at least $1,200,000 for 
the year, or approximately $12 per share on the stock to be outstanding. 

(3) The business of this company has increased steadily regardless of fluc- 
tuations in the steel industry as a whole. For instance, during the last year of 
general depression in the steel industry, 1914, this company’s sales actually in- 
creased 35% and net earnings increased 20%, due to the constantly increasing 


demand for its special products. 


Based upon the cash purchase price actually to be paid for the entire prop- 
erty and assets of the old company as a going concern and including said addi- 
tional cash working capital to be provided, the assets of the new company 
will be equivalent to approximately $37.50 per share, of which $16 per share 
or approximately $1,600,000 will be represented by net working capital. 

All statements are believed to be accurate, having been obtained from official sources, but 
they are net guaranteed. 

All iegal matters pertaining to this issue are being passed upon by Messrs. 
Wing & Russell of New York City, Counsel for the Bankers, and by Messrs. 
Lynch, Day, Fimple & Lynch, of Canton, Ohio, Counsel for the old company. 

ACTING AS SYNDICATE MANAGERS WE HAVE AGREED TO PURCHASE 70,000 SHARES 


OF THE ABOVE STOCK WHEN, AS AND IF ISSUED AND HAVING SOLD AT $45.50 PER SHARE 
ALL OF THE STOCK SO ACQUIRED BY US THIS ADVERTISEMENT APPEARS AS A MATTER 


OF RECORD ONLY. 
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42 Broadway 
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14 Wall Street 
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About Prosperity 
HEN they wander from the field of 
emotional debate into discussion of 
business conditions politicians and campaign 
orators are notoriously careless of fact—fre- 
quently so careless as to make statements 
which all business men and all intelligent 
workers know to be grossly distorted, if not 
actually untrue. In this campaign one of 
the chief points in issue is prosperity. Analy- 
sis of the interminable political arguments 
about it would probably disclose that in the 
main they consist of about 95 per cent. imag- 
ination and exaggeration, in equal propor- 
tions, 5 per cent. of fact, and of unbiased 
opinion not a trace. They are confusing, 
rather than enlightening, except when they 
are too transparent. It is contended on the 
one side that prosperity is confined to those 
who are engaged directly, and in a lesser de- 
gree to those who are engaged indirectly, in 
the business of supplying Europe with war 
materials, and that it is, in fact, due wholly 
to the war. On the other, it is asserted that 
present prosperity is a thing entirely apart 
from the extraordinary conditions arising 
out of the war; that it is the product of be- 
nificent Federal legislation, and that it may 
therefore be expected to withstand the shock 
of peace, and to continue indefinitely there- 
after. These contentions are directly op- 
posed, and it might be asked which one of 
them is the true statement of the case. The 
answer would have to be neither, for even 
the most cursory consideration reveals the 
fact that both contain a large measure of 
the elements of bewilderment which have 
been mentioned. 
In the first place, the contention that the 
prosperity which we are enjoying is con- 
fined to war-born industry and consequent- 
ly to a relatively small number of people 
(it is estimated by one authority that only 
750,000 workers are engaged in producing 
war materials) is absurd. If that were true 
it wouldn’t be real prosperity at all. But 
fortunately it isn’t true. Quite the reverse 
is the case. Whether or not this prosperity 
will prove enduring is assuredly a debatable 
point, but that it has reached all sections 
of the country and a vast majority of the 
people, that it is probably a better diffused 
prosperity than any we have known in the 
past, cannot be successfully disputed. The 
situation in the labor markets would alone 
be sufficient proof of that fact, even were 
other proof altogether lacking. How can it 
be said that prosperity has been restricted 
to a relatively small part of American in- 
dustry when every one who wants work can 
get it at better wages than wre ever of- 
fered before, when merchants and manu- 
facturers everywhere report sales of rec- 
ord-breaking volume, and when the rural 
population is fairly rolling in wealth? But 
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there is an abundance of other evidence, 
statistical and testimonial as well, of the 
nation-wide diffusion of prosperity. Rail- 
road traffic strains the facilities for 
handling it all through the country. Build- 
ing activity is reported in many directions. 
Bank clearings show that the volume of 
business surpasses anything in experience. 
Commercial mortality is at alow ebb. Retail 
sales are beyond all expectation and for- 
ward buying by merchants exceeds all rec- 
ords. The list might be indefinitely ex- 
tended, but the facts are too apparent to 
even the most casual observer to require 
exhaustive citation or discussion. 

Nevertheless, it is equally absurd to claim 
that we owe none of this prosperity to the 
war. While it is true that the Federal Re- 
serve system is entitled to a measure of 
credit for the revival of business, more, 
however, because the establishment of that 
system aided in restoring confidence in the 
dark days immediately following the out- 
break of war than by reason of the expan- 
sion of credit facilities when credit is too 
readily and too cheaply available, any con- 
scientious student of business history in the 
last twenty-seven months must concede that 
war business was the mainspring in the re- 
turn of prosperity and that it still plays 
a very important part. That is the irresist- 
ible conclusion from examination of the 
cold facts. It may be true that the volume 
of domestic business has grown so swiftly 
that war business is now, to some extent, 
overshadowed, but the loss of the latter 
could not fail to reduce the degree of our 
prosperity. There is more than a pos- 
sibility that it would bring a general re- 
action of drastic character, for there is 
commonly great momentum to such things. 

The only thing we can be sure of is that 
the majority of campaign orations on pros- 
perity are as worthless as most campaign 
forecasts of the future of business are likely 
to prove. 

see eee 
VEN war cannot wholly arrest the 
tendency of labor to seek the best mar- 

ket for its services. More immigrant aliens 
were admitted to the United States in Sep- 
tember than in any month since the war be- 
gan, save only for August, 1914, when the 
movement was slightly heavier. That, how- 
ever, was due to the admission of immi- 
grants who were already on the ocean high- 
way when the conflict broke out. 





Drift of the Business 
and Financial Tides 
Percentage of Change 


—Compared With— 
Month Ago. Year Ago. 


*Cost of Living....... + 74 + 40.8 
Bank Clearings ....... + 1.7 + 34.7 
N.Y. Bank Loans, (avg.) 0.0 + §6.8.6 
Price of 50 Stocks..... + 12.3 + 11.0 
Commercial Failures... + 6.9 — 22.3 


Daily Average Pig Iron 


Output, (September). 0.0 + 12.; 
Car Supply (Oct. 1).. 7 ? 
Steel Orders, (Sept.30) — 1.4 + 79.1 
Anthracite Output(Sept.) + 0.2 — 2.9 
Bituminous Output(Sep.) — 3.0 + 0.9 


R. R. Earnings, July, 
(77 roads) 


GE iisackiumbenee -awmaeee + 16.2 
ME os dvchawacneaeen.” aieane + 2 
Cotton Spindles, (Sept.) + 0.1 +. 3.3 

Foreign Trade, (Sept.): 
po Seeerr er ree + 0.6 + 72.3 
ee — 17.7 + §8.4 


*Annalist Index Number. 

tOn Oct. 1, 1916, there was a net shortage 
of freight cars of 61,030, against a net. short- 
age of 14,281 on Sept. 1, and a surplus of 78,- 
239 on Oct. 1, 1915. 











Tiade’s Great Need 


i will be avail to the United 
States to lish.new markets for 
American good ibroad if the _ recon- 
struction pe. the war finds this 
country stil lent almost entirely 
upon vessel reign flags for carry- 
ing its good petitive markets. A 
foreign trad be carried or denied 
by the owner ips owing allegiance to 
trade rival insecure fixture. If 
the Britis! rman exporters find 
Ameri 1 possession of some 
of their old ields and hard to dis- 
lodge, they bring their Govern- 
ments to see that sailin gs from American 
ports should uiled. All of the Amer- 
ican shipyard rking to capacity, but 
not altoget} vessels to carry the 


American fl these vessels com- 


pleted, thi still pay freight bills 
to foreign si mpanies on a large 
part of the « isiness. It is a situa- 
tion that call nore lenient policy on 
the part « y toward companies 
that are end g to build up a respect- 
able mercha1 It would be better 
to err on the ncessions than on the 
side of restr 
Ww AT e the enthusiasm of 
those -t persons who pro- 
fessed 1 d when the Steel 
Corporatio t for the quarter 
ended Sept record net earnings 
of $85,817 as more than the 
net e: f the entire years 


1914 


ritish Steel Trade 


[* July la 7overnment appointed a 
Departmer ttee on Commercial and 
Industrial } e Chairmanship of Lord 
I examine the situation 
‘onomic Conference and 
regarding the most satis- 
factory mea g out the resolutions 
adopted by the An Advisory Committee 
repre 1 steel trades was also 
created isions Lord Balfour’s 
committe ody for observations 
I been prepared and 
ibers dissenting, and, 

acct ng »rrespondent, are be 
lieved tartling character and 

rank | rade principles are 


The ‘ ring the period of de- 
mot ich labor disorganiza- 
ion W t r England, and that some 
time must e plants which have been 

It le for war work can 
be re é anufacture of instruments 
pea I the iron and steel trades 
from f iring the interregnum 
was t é mmittee had to sol 
The Germ: to have accumulated 
great nto the markets of her 
as well as 


re + , itrals 


| committee proposes 

to dea th e danger in drastic fash- 
ion by the ]{ all imports of iron and 
steel manufa enemy countries during 
the per yutlined by the Pari 
conferenc that the Government 
should urge t h Dominions overseas to 
idopt a sin y ores and minerals in 
nitted free, the com- 
ials, wherever pro- 
should be prevented 
fron ter 1 the allies of that 
‘ ds that British ships 

hould } carrying raw materials 
or rav n neutral ports to the 
\rai ports for ultimate 








roposals and admitted 

e rigidly enforced. They 

are part ’ ting because they indicate 
the drift of I in the fiscal reconstru 

tion which n ace after hostilities have 


ceased. 
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Fruits of Constructive 
Genius 


Great Railroad Developments Now Under 
Way Which Were Planned Years 
Ago by James J. Hill 


AMES J. HILL has been dead five months and 
every passing day brings additional evidence 
that in him nature had placed the constructive 
mentality predominant. Only in the last few days 
has the electrification plan of the Great Northern 
Railway, Company for its mountain divisions been 
made public, yet every detail of the plan was 
worked out by Mr. Hill himself over a period of 
eight years preceding his death, and he was busily 
at work on it up to the time he left his office, 
never to come back to it. 

The St. Paul Road, which electrified its moun- 
tain divisions on the Puget Sound extension, put 
through the greatest project of the kind, to this 
time, in railroading in the United States, or pre- 
sumably in the world. The plan of the Great 
Northern in its furthest reaches will be even more 
comprehensive. Cost is a difficult thing to arrive 
at in advance, but Seattle advices, emanating from 
engineers who know the ground intimately, speak 
of $20,000,090 as the sum that will be needed. 


A GREAT ACHIEVEMENT 

Mr. Hill was the father of the low-ton-per- 
mile-cost idea in railroading. It was he who suc- 
cessfully worked out the theory of moving the 
greatest possible tonnage in a trainload unit. 
This seems almost as obvious an idea now in rail- 
road economics as the Columbus way of making an 
egg stand on end. But the idea is by no means so 
simple. It does not consist merely of coupling a 
greater number of loaded cars together in the 
making up of a train. A world of detailed essen- 
tiality relative to track condition, grades, and 
motive power enter into it. Mr. Hill “ put it over,” 
so to speak, and as long ago as 1905 astonished 
those experts who scan railroad annual reports for 
the significant features by showing a marvelous 
ton-mile figure and a percentage of operating 
cost so low as to be amazing. 

Of course, there was no patent on the idea. 
When Franklin K. Lane, then a member of the 
Interstate Commerce Commission, and Commis- 
sioner James H. Harlan went to Minneapolis in 
December, 1906, when there was a great car short- 
age in the Northwest, so severe that grain lay in 
piles on the ground at some country stations be- 
cause the railroads had not available equipment 
to handJe it and country storage elevators were 
filled, an effort was made by organizations of ship- 
pers to show that this was due to the heavy-train 
theory. Whether that had a temporary bearing 
on the condition then existing in no qanner af- 
fected the absolute soundness of Mr. Hill’s idea. 
The whole country came, in time, to see that it 
represented sane progress in railroading. 


BIG WATER POWER 

The big handicap to the heavy-trainload-operat- 
ing plan naturally is in the West, and Mr. Hill, 
it now appears, had been working for eight years 
on its solution. A glance at a Great Northern 
Railway map shows Lake Chelan, a body of water 
of considerable size, lying near the centre of the 
most mountainous territory of the road in Wash- 
ington. J. T. McChesney went West for Mr. Hill 
eight years ago and acquired the riparian rights 
and other interests of those who controlled the 
Lake Chelan power potentiality, At the foot of 
Lake Chelan the water tumbles down 400 feet to 
the Chelan River. Here will be the great central 
power plant for development of electrical energy. 
Mr. McChesney kept his own counsel and no one 
knew until very recently that the Great Northern 
had these rights. 

About 500 miles of Great Northey mountain 
road will be electrified. This much & definite. 
That a still greater mileage, including the entire 
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Iine between Vancouver, B. C., and Portland, Ore, 
eventually will also be electrified is practically 
certain, although the plans have to this time ex- 
tended only over the mountain divisions on the 
main line through Western Washington and some 
branch lines from it into heavy-tonnage-originating 
territory. Engineers who have looked over the 
Chelan site have said that power will be produced 
at a cost lower than is possible anywhere else in 
the world. 

Another plan on which Mr. Hill was actively at 
work when he died, and which now is under way, 
is the elimination of traffic congestion at the Twin 
Cities. Minneapolis and St. Paul now have a com- 
bined population of 700,000 and are only ten miles 
apart. Not only do they constitute the Eastern 
terminus of the Great Northern and Northern 
Pacific Systems, (except as these systems run into 
Chicago over the Burlington,) but they originate 
much tonnage. The cattle market at South St. 
Paul, the grain market and big flour mills at 
Minneapolis are important freight producers at 
times. Minneapolis lies north of St. Paul, and all 
incoming Great Northern and Northern Pacific 
traffic strikes Minneapolis, goes through a narrow 
traffic channel, and beyond. 

The Great Northern is now working on a 6,000- 
car terminal immediately north of Minneapolis, 
into which a cut-off from the lines coming in from 
north and west is to be built. An enormous ton- 
nage of freight will be taken out of the urban 
traffic channel by this means. But this is only 
part of the plan. The whole line from Minneapolis 
to the Minnesota-North Dakota boundary is to 
be gone over, not all at once, but in the exercise 
of a persistent improvement policy that will ex- 
tend over several years, for reduction of grades. 
When the whole plan, which may cost $10,000,000, 
is complete the Great Northern will have lowest 
grades of any railroad in the Northwest straight 
into this essembling and redistributing centre, 
equally close to Minneapolis or St. Paul. 

The whole is consistent with Mr. Hill’s often- 
expressed statement that the great problem of the 
future in railroading is going to be the provision 
for terminals adequate to handle the business. All 
the while, in the last years of his life, without ever 
making the facts public, he was busily at work on 
plans for the greater economies and facilitation 
of traffic that the rapid growth of the United 
States is certain to necessitate in the near future. 





Recovery in French Revenue 
Special Correspondence of The Annalist 
PARIS, Sept. 20. 
perp covering French Government re- 
ceipts from indirect taxation during the month 
of August are appended, and show a very satis- 
factory situation. The returns show an increase 
in receipts of 38 per cent., compared with August, 
1915, and of 14 per cent. over the same month of 
a normal year, a result which has not been attained 
since the outbreak of war dislocated the economic 
machinery of the whole eountry. 
There has been a big increase in the customs 


receipts which, to a limited extent, sets off the 


large adverse trade balance, the former having 
risen from 53,230,000 francs in a pre-war month 
to 65,540,000 francs in August, 1915, and subse- 
quently to the huge total of 151,720,000 frances for 
the month under review. Of this latter amount no 
less than 79,000,000 francs was derived from duties 


on purchases for army and navy requirements. 
State monopolies likewise show an upward move- 





ment in their returns, an improvement which has 
steadily continued during the past half year, and 
is therefore likely to be maintained. 

Department Recoveries --—Changes from 
Direct Taxé nd Aug., 1916. Aug., Nor. Yr. Aug., 1915. 

Revenus Francs Francs. Francs, 
Registration 33,263,000 — 22,371,000 -+ 2,955,000 
Stamps 8,135,000 — 9,262,000 + 824,000 
Taxes Stock 

Exchange oper- 

ations, fines, & 193,000 — 1,061,000 + 141,000 
Income tax on se- 

curities .. 8,629,000 + 2,918,000 + 562,000 
Customs .. @- 151,720,000 + 98,490,000 + 86,181,000 
Tax on manufact- 

ured mineral Is 43,000 — 102,000 + 28,000 
Salt - seéeese Eee = 535,000 — 1,709,000 
ES citaews . 14,751,000 — 2,632,000 — 3,102,000 
Indirect taxes . 38,934,000 — 14,616,000 — 2,111,000 

Monopolies. 
Indirect taxes, is 

(matches, &c.)... 50,976,000 + 3,321,000 + 4,780,000 
Post Office........ 18,511,000 — 4,456,000 + 2,683,000 
Telegraph ....... » 5,536,000 + 277,000 + 211,000 
Telephone ......> « 2,298,000 — 1,899,000 + 982,000 
Sundries ....csccees 72,000 — 90,000 + 6,000 





Totals .....++--835,135,000 -+ 47,984,000 + 92,431,000 


Southern Roads on Up- 
Grade 


Decreased Coal Tonnage, Increased Earn- 
ings—Recent Gains Maintained 
or Bettered 


Special Correspondence of The Annalist 
BALTIMORE, Nov. 3. 
| F sane tapping the South continue to a very 
marked extent recent surprising gains in rev- 
enue. Apparently there is no diminution, nor is 
there one anticipated, in the 1916 record-smashing 
pace of practically all Southern roads. 

Topping the list is the Baltimore & Ohio, whose 
gross earnings for September improved upon those 
of 1915 by $898,026. It was a $10,515,845 month. 
Total gross for three months of the fiscal year ex- 
ceeds by $3,582,558 that of a year ago. It is a 
remarkable showing, since, during September, net 
also mounted by $119,120, this, despite increased 
operating expense from inferiority and scarcity of 
labor, with higher wages—three factors that rail- 
roads in this territory now have to meet. Although 
total coal tonnage for September shrunk from 
1915 by 138,552 tons, the Baltimore & Ohio for 
October set a record in car movement, keeping 
1,205,648 cars in motion—38,892 per day. Greater 
efficiency is constantly more manifest in handling 
of the Southern roads. 

Reports from the Seaboard evidence no falling- 
off in Southern trade activity. The President’s 
annual report discloses gross revenues for the 
twelvemonth of $24,494,788.93, exceeding by $2,- 
713,472.81 that of the year before. From July 1 
to Oct. 22 the Seaboard likewise registered a gain 
in gross from 1915 of $761,792.36. The Seaboard 
is apparently one of few lines in the United States 
practically unhampered by shortage of cars, since 
it reports all traffic as moving without delay. 
ALL LINES SHOW HEAVY INCREASE 

Records of earnings for its fiscal year dis- 
close that the Western Maryland Railway Compary 
has set the greatest earning record in its history. 
The total operating revenue of this road exceeded 
by $2,246,910.13, 25.88 per cent., that of last year. 
The gross increase between July 1 and Oct. 21, 
this year, amounts to $575,285.75. 

Stockholders of the New Orleans, Mobile & 
Chicago Railroad learn that their earnings, July 
1 to Oct. 7, increased over 1915 from $479,940 to 
$544,940. On the Virginia Railway and Power 
Company there was made for three months ended 
Sept. 30 an imcrease of $123,773.70 in gross, and 
$56,555.52 in net; for the whole fiscal year, the 
President’s recent statement indicates a gain of 
$535,536.04. The munitions plant at Hopewell has 
contributed substantially to this. The Louisville 
& Nashville reports that from July 1 to Oct. 21 
gross revenues totaled $20,031,993, $2,659,913 more 
than for the same period in 1915. Well up with 
other railways of this section is the Atlantic Coast 
Line, which reports for its last fiscal period a 
decrease of $107,000 in operating, with a handsome 
gain in revenue, net, of $3,015,784. The last year’s 
surplus is $3,454,600 greater than for the one pre- 
ceding. And so it goes; there is apparent no ex- 
ception for this region. 

Another reflection of business earnings and in- 
creased traffic appears in heavy orders for new 
equipment, principally freight cars, just placed 
by many Southern roads, the Baltimore & Ohio, 
Southern, and Atlantic Coast Line, as notable ex- 
amples, having recently placed orders for material 
additions to their rolling stock. Business through- 
cut is heavy; it is increasing far faster than fa- 
cilities. 

The South’s car shortage, with traffic at times 
impossible to handle, is probably now at its worst. 
The Baltimore & Ohio reports more than 26,000 
cars on connecting lines which it is attempting to 
have released, and the situation in bituminous ‘s 
considered sufficiently serious to call a conference 
of railroad chiefs in Louisville at the instance of 
the Commerce Commission. 

President Jere E. Wheelwright of Baltimore, 
head of the largest concern of its kind in the world, 
the Consolidation Coal Company, freely predicts a 
soft-coal shortage for the country that will be 
serious. No coal is stored for the future, cars are 
short, and labor, in spite of recent sharp increases, 
is very scarce. 

It is reported that France has just ordered from 
Sparrow’s Point, a late Schwab acquisition, 50,000 
tons of stee] rails at the interesting price of $55 
per ton; that contracts have been given there for 
two billet mills of 100,000 tons and 50,000 tons a 
month, respectively, and that 240 additional coke 
ovens are just in process of erection. Promised de- 
velopments of the Bethlehem interests are rapidly 
taking shape. 
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Why We Shall Not Sell Goods in 
South America After the War, 
When International Commerce 
Will Resume Old Lines Save for 
Europe’s Decreased Purchasing 
and Selling Power 


By H. J. DAVENPORT, Professor of Economics, 
Cornell University 
HE suppositions that at the close of the war 
there will set in an enormous dumping of for- 
eign products upon the American market, or a 
great foreign demand for our goods for purposes of 
rehabilitation abroad, or a great outflow of gold 
for the re-establishment of gold redemption in 
_ Europe, are notions equally without adequate 
foundation. So likewise of the hope that American 
trade can be appreciably extended in South Ameri- 
can and Asiatic markets. 


INTERDEPENDENCE 
Trade between nations has the same basis and 
justification as trade between individuals—is in- 
deed ultimately merely one sort of inter-individual 
trading. Always men produce what they find 
themselves best adapted to produce, and obtain 
from others products in which these others find 
it wise to specialize. Each man’s surplus product 
is exchanged for the surplus product of others. 
After a fashion, of course, each individual may, 
in turn, be his own carpenter, smith, shoemaker, 
weaver, and tailor. But actually no man is suffi- 
cient for his own needs in any adequate measure. 
We depend for our welfare upon one another— 
nations equally with individuals 
Not only men, but zones and continents, differ 
in aptitudes and resources. Unless each specializes 
in productive activity, great wastes in productive 
.power are unavoidable. Specialized production 
fosters the maximum aggregate product, and the 
maximum individual participation in that product. 
More is to be had of others’ products by exchang- 
by attempt- 
To forego 


ing one’s own products for them than 
ing to produce directly for one’s self. 
specialization in productions is to require that the 
particular thing that can best be done by one in- 
dividual, or in one place shall be done by some 
other person, or in another place, where something 
else could best be done. This course must involve 
not merely waste through one producer doing what 
he ought not to do, and thereby foregoing doing 
what he ought to do, but also a precisely similar 
waste through the misdirected activity of some 
one else. The best way for the shoemaker to get 
clothes is to make shoes and exchange the shoes 
for clothes. So the tailor must merely limit him- 
self to shoes if he restricts himself to making 
shoes instead of clothes. ; 

With nations, the principle is perhaps even more 
clear. Doubtless America could accomplish some- 
thing at coffee, or bananas, or silk, if only it were 
worth our while to try to do here what is wisely 
tc be done only in Brazil, or Central America, or 
China. We shall get the more coffee by the in- 
direct method—the foreigner the more wheat by 
buying it from us with his own products rather 
than by making it as his direct product at the 
sacrific? of more valuable commodities. Each 
would oetter do the things to which he is best 
adapted. 

VALUE OF SPECIALIZATION 

This principle of division of labor applies there- 
fore between zones and climates, or between peo- 
ples of varying capacities and aptitudes, as it ap- 
plies between individuals in any one community. 
It is, indeed, on this very principle that the free 
trader rightly takes his ultimate stand. National- 
ly viewed, cost is merely a question of displace- 
ment—a foregoing of alternative product—oppor- 
tunity cost. Thus that wages are too high to per- 
mit of certain domestic industries means merely 
that other domestic industries are so productive 
as to be able to outbid for men in the labor market. 

Ultimately, therefore, it is the competition of 
other domestic industries that imposes the necessi- 
ty of high wages on any particular industry, and 
renders it dependent on prices made artificially 
high, if it is to remain in existence at all. That 
those industries must be protected if they are to 
continue to exist is true; but in this very fact is 
the proof that they should not exist. They dis- 
place more value than they yield—are a losing 
game for the nation 2s a whole. 

Tariff, however, is not the immediate issue. 
But the ultimate principle involved in the tariff 





‘ Wooing Trade That Can’t Be Held 


issue points to the direction in which a solution of 
our present inquiry must be sought. Europe after 
the war is going to produce and export the same 
things that Europe produced and exported before 
the war. With these exports Europe is going to 
buy and import the same things that Europe bought 
and imported before the war. Its relative ad- 
vantages and its relative disadvantages in pro- 
duction will alike remain unchanged—only that its 
selling, and therefore its buying, will beth be re- 
stricted to the degree that, in men and equipment, 
Europe after the war must be a smaller and a 
weaker producer. The harm to us will be summed 
up in the fact that we have a poorer customer to 
sell to and to buy from—a small fraction of the 
same harm that would accrue to us if there re- 
mained no Europe at all. 

UNWANTED TRADE 

Accepting, then, the foregoing general princi- 
ple as a clue and guiding thread, we shall easily 
understand why far-sighted business men decline 
to venture largely into extensive business organi- 
zations in South America. They know that the 
ground cannot be permanently held. Europe out 
of its specialized production must have goods for 
sale, and goods that must be sold at the prices 
necessary to market them. We shall not compete 
in this field for the very reason that we have 
better things to do—the production of the things 
that Europe wants to buy and for which she will 
continue to send to us the sort of goods that she 
also sends to South America. Thus the very rea- 
son why we have not in the past sold goods in 
South America is precisely the reason why in the 
future we shall not. The things that we want to 
sell are not in the main the things that South 
America wants to buy; the things which we want 
to buy are not the things South America wants 
to sell. The exports of South America rightly go 
across the ocean, not to us. Our demands are for 
the goods of which Europe has a surplus, and of 
which we also have a need. On the whole, South 
America is our competitor in production rather 
than our customer. 

And even were it possible for us to replace 
European products in South America through our 
own products, this could be only on terms of com- 
pelling Europe to produce differently—more of 
the things that she now buys from us—-selling less 
to us and buying less from us. We cannot do the 
producing for South America together with an un- 
diminished production for sale in Europe. To be- 
come the competitor of Europe is so far to weaken 
Europe as a seller and a buyer in our own markets. 

As bearing upon international trade, therefore, 
the significance of the war must be in the main 
confined to the fact that Europe is to be a smaller 
factor in world production and world trade—pro- 
ducing less, exporting less, and importing less, 
but producing, exporting, and importing along 
practically the same lines as before the war. 

A REVERSE ADJUSTMENT 

Some subordinate movements and tendencies, 
however, are to be deduced from the general prin- 
ciples in the case. Of certain products, as for 
cxample, dyestuffs, the war has almost entirely 
cut off our importations—has worked as an ex- 
ceptionally drastic and thoroughgoing protective 
tariff. These greatly stimulated industries will 
especially suffer with the re-establishment of the 
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Big Economics Upside 
Down 





Abnormalities in the Business Situation 
in the Northwest Where $2 Wheat Spells 
Prosperity Despite Short Crops 
Special Corre spondence of The A nnalist 

MINNEAPOLIS, Oct. 27. 

— industrial East and Wall Street are not 

alone these days in making new business 
history. Here is Minneapolis-St.Paul, centre 
of a part of the United States wherein the crop 
this year is so short that ordinarily railroad 
equipment might be expected to stand idle on the 
tracks, faced, instead, by a car shortage of great 
severity. 

Two-dollar wheat and ten-dollar flour are actu- 
alities today in Minneapolis, to whose commercial 
life, and to whose commercial hinterland they mean 
more than to any other city of the United States. 


SHIFT IN PRODUCING AREA 

This greatest of economic changes that ever, in 
so short a time, developed here, is presenting many 
new business viewpoints. The farmers, of course, 
are amazingly prosperous where the crops this 
year were good. But the whole producing area has 
been shifted westward. 

Normally, most of the wheat comes out of 
Minnesota, South Dakota’s eastern part, and the 
North Dakota counties that lie partly within or 
border the Red River Valley. This year it is as if 
some one had pushed the line west. Montana and 
Idaho, Washington and Oregon, have the greater 
crops. Many Minnesota and North and South Da- 
kota farmers, notwithstanding the high prices, are 
profiting little, because last year they got little 
from their land. 

But all these farmers have got to buy seed 
wheat. They have, perhaps, carried over their 
own seed if they had wheat that was fit to carry 
over. Some sold out everything on the expecta- 
tion that prices will fall again before Spring. The 
seed problem this coming Spring will be the most 
Doubtless there will be enough 
unless all signs fail, it 


serious ever faced. 
seed wheat found. But, 
will cost much money. 

Take the outlook as seen from the desk of a 
Minneapolis or St. Paul banker, or one in Grand 
Yorks, or Sioux City, or Bismarck. What of the 
money requirements for the coming year? 

In 1915 Minnesota, North Dakota, South Da- 
kota, and Montana together planted 16,800,000 
acres to Spring wheat. The acreage increased this 
year. The stimulus of the highest prices known 
since the civil war period doubtless will operate 
for a greater increase in 1917. There will be close 
to 20,000,000 acres of wheat planted next Spring. 


$50,000,000 FOR SEED 

If a farmer gets by with one and one-third 
bushels to the acre he is seeding about as sparing- 
ly as he can. Seed wheat at $1 a bushel would 
mean $25,000,000 dollars put into the ground by 
the farmers of these States as an initial invest- 
ment. But the seed wheat requirement in valua- 
tion next Spring doubtless will run to $50,000,000. 
Here, then, is $25,000,000 above normal that the 
farmers will have to be provided with, to the ex- 
have not themselves carried 


tent to which they 


over seed. These are great times in Minneapolis, 
which lives primarily off wheat and flour. 

It cannot be said that speculation basically is 
for the sensational rise, al- 
true that 


reached the 


responsible present 


though it is speculation was engendered 


by it and 


commission firms 


point where Minneapolis 
had to demand 30 to 40 cents a 


bushel margin to check an influx of small mar 
ket followers most of whom eventually lose their 
money. 2, 

rhe. strangest contrasts are presented, owing 
to the spotted condition of the crops last year, 
total failure in places and good yields in others. 
Here is a farmer near Willmar, Minn., whose fine 
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ast Sun 


enough to pay for harvest- 


crop fell under the prolonged dry spell 
mer and yielded him not 


Consequently he got nothing and lost $3 to 


ing. 


$4 an acre for seed and labor. Here is another 
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farmer near Crookston, whose crop stood up to 
the point of twenty bushels of good wheat. One 
man has extended his credits and possibly has 
borrowed from his banker, or will have to borrow 
to plant his land next Spring. The other man, 
more prosperous than he ever was, is buying a 
new automobile, repainting his barn, paying up 
his obligations and giving his wife money to spend 
on the furnishing of the house. Naturally credits 
are spotted. 


ARTIFICIAL PROSPERITY 

The prosperity so apparent in the cities where 
the business activity is pronounced is, in a way, 
artificial, at least all the people are not sharing it. 

Meanwhile the railroads that serve this coun- 
try and who lost so heavily in their near-by terri- 
tory, are going to surprise many who expected 
heavy gross earnings decreases. They-are going 
to do far better than expected. In the first place 
there was a considerable carry-over of wheat from 
the 1915 crop that they are hauling, and a big 
long-haul business from the West. Also, they are 
hauling out of the cities and into the country the 
heaviest high-rate merchandise tonnage ever 
handled. 

And everything else seems upside down or 
wrong side out in the big economics of this part of 
the United States, as in many other places. Here 
are the St. Paul, Chicago Northwestern, Great 
Northern, Northern Pacific, and Soo Lines in South 
Dakota, North Dakota, and most of Minnesota with 
the smallest grain tonnage for years. But out in 
Montana, Eastern Washington, and Idaho the crops 
are big. Normally this Western grain would move 
to the Pacific export points. In great quantity it is 
moving eastward instead. Vessel room is not ob- 
tainable on the Pacific Coast. Also the domestic 
price on levels, reached only a few times since the 
civil war, is drawing it to the Minneapolis mills 
and Duluth exporters. 


4 COMPLAINT 

Minneapolis Chamber of Commerce firms iden- 
tified with the grain-crop movement, and South 
St. Paul live-stock men, recently represented to 
the Minnesota State Railroad and Warehouse Com- 
mission that the railroads were giving preference 
to this Western business. If this were true, per- 
haps the traffic managers could scarcely be blamed 
for going after the long-haul business with the 
greater earnings possibilities. But it is not true, 
for although the nearer in-country is complaining, 
the bitterest complaints come from Montana. 

Vice President J. G. Woodworth of the North- 
ern Pacific, explaining the trouble in a recent cir- 
cular, as due to the fact that the transcontinental 
lines are now handling business that, but for the 
ocean-shipping situation, would go through the 
Panama Canal, cited one important reason for the 
trouble. But if congestion on Eastern roads lead- 
ing to New York, Baltimore, and Newport News 
could be broken and cars of Western roads that 
are standing on sidings unloaded and returned, the 
situation in the West would be greatly relieved. 

Hotels and theatres are crowded. Fall retail 
business has been heavy, and demand has run to 
the finer qualities of apparel. There is construc- 
tion work to be done in Minneapolis, St. Paul, 
Duluth, Fargo, and other cities for which laboring 
men found. There is a scare on in 
Minneapolis because a Socialist, who twice before 
ran for Mayor and made a good showing, is run- 
ning for the third time with seemingly a better 
prospect of election. Business men have united 
on a non-partisan candidate. The fact that even 
the conservatives view the election of the Socialist 
indicated by the fact 
that they are pointing out that Milwaukee has had 
Mayors and 


cannot be 


eandidate as a possibility i; 
Socialist still has prospered, by way 
of taking the edge off the shock in case a like 


tuation develops in Minneapolis. 





The Common Interest 
T i r vad re doing better, the farmers are lake 
j one} ) are‘the merchants and manufacturers: 
d, if tl hands of a wise Government and a wise 
these conditions re fostered and continued, we 


prosper tog ether 





| a i € 
I é When the employer busy 
‘ t who are empl ed are or 
good v ‘ ind the « loyers ] 
If e employer is not prosperous, 
farme har i il 
road—then the employe teadily lacking in prosperity 
too.— William proule, President Southern Pacif 
Company. 
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Signs of Inflation in 
Middle West 


With Business in Record Volume, Prepara- 
tions Are Being Made for 
Further Expansion 





Special Correspondence of The Annalist 
CHICAGO, Nov. 3. 

HEAT at $2 a bushel, dollar corn, &c., com- 

pensate the rural population as a whole 
pretty well for the short crops of this year. In- 
deed, it is one basic cause of the country’s pro- 
gressive prosperity. A mail-order house here took 
in $1,000,000 cash in one day recently, nearly all 
from customers in the country for goods to be 
shipped to them. There is no less prosperity in 
evidence in the cities, except among the unorgan- 
ized working people and those with small fixed in- 
comes, and the banks. 


HIGHER STANDARD OF LIVING 

High cost of living has not yet reacted notice- 
ably to economy of any sort. Nor has the new 
wealth brought any reckless speculation or rank 
extravagance. The fortunate ones are raising their 
standard of living consistently and investing care- 
fully against the next dark period, which none pre- 
tend to trace in any speck upon the horizon. There 
is an increasing tendency toward opportunism in 
some new business promotions, but investors will 
not be lured by them if they consult their bankers. 

It is feared that with prices rising so abruptly, 
the prices of commodities as well as of securities, 
people will lose their sense of relations and pro- 
portions to such extent that there will be runaway 
markets and a frenzy of speculation. Already 
there is a general assumption that the upswing is 
far from culmination, if it has much more than 
well begun. Those who have profited talk of 
larger profits ahead so complacently that those 
who have stood aloof feel like revising their view- 
point and “getting into the big tent before the 
show is over.” For that very reason the bankers 
scrutinize new offerings to investors with sharp 
discrimination, much as they need profits them- 
selves. 

Bank loans are at the highest level ever 
here, as are the deposits, but no amount of busi- 
ness offsets the influences depressing money rates 
below the margin of ordinary banking profit. 

Chicago bank clearings continue to show two 
to three times the ratio of increase in Western 
traffic. There are two reasons: The rapid rise 
in prices and this city’s great growth as the in- 
dustrial and commercial centre of the West. The 
transit account of Chicago banks averages $60,- 
000,000. New high records in daily and weekly 
bank clearings occasion no further comment. Oc- 
tober promises to establish a new top in monthly 
clearings. Already 1916 clearings exceed those of 
1915, the record year. Big figures merely inspire 
the query as to how much bigger they may be. 
The only limit seems to be physical, and it must 
be admitted that physical eapacity is already 
strained. New high levels, in volume as well as 
in prices, however, are generally expected. 
PREPARING FOR EXPANSION 

No less impressive than the suceessive high 
records of every sort in business is the deliberate 
preparation on a large scale by manufacturers, 
merchants, and bankers for further 
These plans are of such character as to prove ex- 
pectation of permanently wider activities, but they 
Only the rail- 
they would like to be away 
up in the procession. help 
them to forget their troubles. Car builders say 
their own difficulty is not lack of orders, but of 
raw materials. Pullman has been operating at 60 
per cent. of its capacity more than a year, instead 
of 100 per cent., for that Equipment 
plants will be swamped as soon as they can get 
Just now few rail- 


known 


expansion. 
I 


are also suggestive of inflation. 
road managers lag, and 
Phenomenal earnings 


reason. 


prompt deliveries of steel, &c. 
roads are ordering enough to replace worn-out cars. 
Then there is 
accumulating. 


an enormous foreign demand for cars 
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Post-War Bars Against 
Hun Penetration 





France, Profiting by Experience, Is Taking 
Measures to Prevent German Com- 
mercial Invasion 


Special Correspondence of The Annalist 
PARIS, Oct. 5. 

HE pre-war policy of “peaceful penetration” 

so successfully adopted by the Germans has 
long been felt in every commercial centre of the 
world. France, during the past decade, was par- 
ticularly unfortunate in this respect. Companies 
in some instances bearing old Norman names but 
with German directors and staffs recruited from 
the other side of the Rhine, sprang up with in- 
creasing frequency. So much so, in fact, that one 
quarter of the capital—the rue de l’Echiquier and 
the surrounding neighborhood—had, a year or so 
before the war, actually become more German than 
French. 


FRENCH TRADE CAPTURED 


Thousands of adventurous clerks and others man- 
aged to find situations in the more impertant in- 
dustrial towns, often engaged by shortsighted 
employers because they were content to work 
longer hours for lower wages than the native 
workman. The excuse was the time-worn one—a 
desire to learn the language; the real motive, how- 
ever, was of quite a different nature. As a result, 
several of the cheaper lines in French trade were 
practically captured by these self-sacrificing aliens 
before the country really woke up to the fact. 

The biggest commercial information bureau in 
France—Schimmelpfeng’s — eventually developed 
into the most important and best equipped concern 
of its kind. Incidentally, it helped France to lose 
many thousands of orders and much money. In 
addition, by virtue of its unique situation it be 
came an international spy bureau of the most up- 
to-date kind. Today it appears very strange that 
such an institution could have been established 
here after the war of 1870. It goes to show what 
short memories’ nations frequently possess and 
how quickly the horrors of past wars may be for- 
gotten by succeeding generations. 

Following the outbreak of hostilities certain 
firms in France of dubious origin proclaimed 
their sympathies with the country of their adop- 
tion. It was indeed surprising te find how many 
Swiss, Dutch and soi-disant British houses there 
were in Paris alone, while every doubtful Austrian 
was a Pole or a Slav, and, later on, Turks became 
Syrians or Armenians with astonishing celerity. 
Prompt revision of all foreigners, permis de 
séjour, and a closer inspection of the composition 
of every trading concern in the country soon put 
an end to any attempted evasion of the new laws, 
and it is safe to say there is not a single enemy 
firm in France today that has not been sequestered. 





THE HATED HUN 


Whether they will be permitted te resume op- 
erations after peace is signed is extremely doubtful. 
Naturally, much depends upon the conditions of 
peace, but it is no mere figure of speech to say 
that the feeling here is very bitterly opposed to 
any resumption of commercial intercourse with 
Germany, whatever the professional economists 
may say. The enterprising Hun, in peace or war, 
is an interesting psychological study to a French- 
man—his methods are so curiously alike. In war- 
fare, when he cannot get his enemy out of the 
trenches by legitimate combat, he squirts flaming 
liquid at him as an alternative. Men who have 
been burned and seared by this “ scientific ” mode 
of attack are apt to have long and painfully acute 
memories. They also have votes—they may even 
be legislators. In peace time, on the other hand, 
the commercial Hun often got over the natural an- 
tipathy of Frenchmen by naturalizing himself and 
becoming—for business reasons—an ardent “ ba- 
driot.” It is precisely to stop this rather trans- 
parent subterfuge in the future that Minister 
Viviani has placed a bill before the Senate which 
makes some drastic changes in the present laws 
governing naturalizations. 
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The draft of the new bill contains among others, 
the following clauses: 

(a) Children born fn France of foreign parentage 
will not acquire automatically French nationality 

when attaining their majority as in the past. 

(b) This will only be accorded after a rigorous in- 
quiry into the record of the applicant. 

(c) Definite proof of attachment to the country of 
adoption must Likewise be furnished. 

(d) Naturalized subjects will onty be eligible to 
vote, or to hold any public office, ten years following 
the granting of a certificate of naturalization, and at 
@ny age ten years above that at which a native 
Frenchman becomes eligible to fulfill such o/fices. 

(e¢) An amendment provides for all those forelgners 
who fought for France during the present war, elther 
in the French or the allied armies. 

These restrictions are, however, not of a com- 
mercial nature, and a deputy (M. Landry) is 
not satisfied to let German or alien houses—no 

matter how disguised—usurp the rightful position 
of the French commercant. He has, therefore, 
framed a bill by virtue of which all foreigners 
holding positions as managers or Directors of 
banks, insurance companies, and shipping firms, 
agents, brokers and other intermediaries must 
make periodical declarations of their nationality 
and of the offices they hold to the Ministry of 
Commerce. Non-compliance with the proposed law 
would be met by the infliction of fines varying 
from 100 francs to 10,000 francs. Declarations 
would also be exacted from Frenchmen holding 
similar positions on behalf of foreign firms, the 
Minister being empowered to refuse his sanction 
to the retaining of any of the previously mentioned 
posts. Limited companies might be asked at any 
given time to disclose their share registers, and to 
produce any contracts they may have made with 
foreign houses or agents, the Minister likewise 
having the right to cancel the latter if deemed 
contrary to the national interests. 

The impression here is that Minister Viviani’s 
bill will probably became law, while M. Landry’s 
will be sympathetically received. and then pigeon- 
holed, unless some of the more contentious clauses 
are deleted. 





Money 


Activity in Bond Market Increases De- 
mand for Longer Maturities 


HE buying of bonds increased last week over 
the week before, supplying more of a dziiiand 
for time funds in the money market. With 60-day 
loans obtainable at 3 per cent. and six months’ 
funds at rates well under the income obtainable 
from many standard bonds, speculators are seeing 
opportunity for turning a profit in two directions 
in bonds. The tendency of good bonds of late has 
been upward, making possible a profit in the mar- 
ket, while easy money leaves a margin between 
income and outgo for the accommodation. 

Call money fluctuated listlessly all week be- 
tween 2 and 2% per cent. In the commercial paper 
market a pre-election dullness was reported, with 
potential borrowers holding back for the outcome 
of the balloting. 





European Bank Statements 


Bank of England 






Nov. 2. 
Change from 
1916. Previous Week. 1915. 
Circulation ....... £37,224,000 + £533,000 £35,405,250 
Public deposits.... 51,107,000 — 1,456,000 45,537,458 
Private deposits. ..116,622,000 + 4,400,000 5,774,504 
Govt. securities.... 42,188,000 i.e 18,8V5, 068 
Other securities... ..105,714,000 + 3,271,000 V3,540, 391 
Reserve ......ces+- 37,338,000 — 238,000 41,672,458 
Prop. res. to ia. % 22.40 = 56 29.48 
Bullion ecceve 06,065,040 + 2U,S74 56,055,718 
Bank rate, %......  * _, tacanis S 
Bank of France 
Nov. 2. 
Change from 
1916. Previous Week. 1915. 
Francs. Francs. Francs. 
Gold .....c..00+ 4,902,020,250 + 70,040,925  4,754,704,812 
Silver ........-+ 326,095,000 — 1,952,000 BSL, S75, VS2 
Note circulation.16,128,267,000 —460,554,000 14,070,545, 655 
General deposits 1,745,295,000  —US87,545,000) 2,520,852, 6t5 
Bills discounted. 576,255,000 + 96,584,000 $24,517,223 
Treas. deposits.. 180,887,000 — 20,089,000 62,024,523 
Bank of Germany 

Cet. 23. 
1916. Marks. 
Total gold coin and bullion.........s0.... » + 1,955,000 
Gold . 20 0se eee titesecenaseceseseesocesess. 4 Zaks 
Treasury notes .....seeeeces ccccececeoecece + 2,544,000 
Notes of other banks..... eececcescoes ecoee + 2,357,000 
Bills discounted ..... ccccccccccscccccsecss +136, 900,000 
AGVARCES <cccceccccccccsece eccccccces eccces oo 462,000 
EmvestmentS 2. .ccccccccccccececscccossccees FH 41,458,000 
Notes in circulathOm......cccccccssccccccces — ¥2,5Uz,0U0 
DOORS 00 vcccccccsccccccescccsccccscccoce + 2,644,000 
Ottrer Mabilitios ... ...cvcccecccsccccccsccece — 5,591,000 


Total gold holdings, 2,5U8,401,000 marks, compared 
with 2,429,680,000 in 1915 and 1,828,085,000 in 1914, 


Foreign Exchange 


Announcement of Cessation of Brit- 
ish Gold Shipments Has Lit- 
tle Influence on Market 
HE announcement r rom the office of 
J. P. Morgan & Co. last week that the British 


Treasury had ceased for me to ship gold was 
discussed with some interes n foreign exchange 
circles, but it could not be that rates reflected 


anything of banking opini 
tically remained as bef 
which acts as fiscal agent for the British Govern- 
ment, gave no assurances that gold imports would 
not be renewed after a few weeks: on the contrary, 
it was said that the pe cessation might be 
no more than a fortnight again, might extend 
over several months. 

It is expected that, if the 
porting sterling, 
vaults in volume j 
with the British Trea 
from London on Satu 
ments would probably 
A controlling factor 


The situation prace 
Morgan firm, 


lhe 


eed arises for sup- 
flow into our 
and the time being 
Dispatches 
i that smal! ship- 
from time to time. 

situation is the 


Zoid again 
‘i 


ficials. 


amount of exchange lik be made in this 
market. If exports to be 1 sterling should 
increase extensively J. P. Morgan & Co. 
to accept heavily supporting pur- 
poses, it is expected th \l again be shipped. 
A check, of course, ec e supplied by more and 
more borrowings her at Britain, but as 
official announcer nade that no fur- 
ther loans will be £ gland in this coun- 
try in 1916, it would it the gold import 
situation has been ver hanged. 

The week’s dealing atured by a further 
rise of exchange on Buse Aires, making the 
premium on the Ar dollar about 1% 
cents in our currer Thi argin made profit- 
able shipments of gol: sayments in South 


America, and $1,450,0( t out on Saturday. 
It is expected that 1 he mets ; 

P he metal will move 
to the South, as Londo ipon our gold sup- 
ply to meet debts ir 

Lire suffered anot e, the 
a very small 
of substantial offerings 


product of 
in the face 
rling stood up firmly, 


dema hange 

















as usual, and conside7ai Mess. was displayed 
* ve er te 
in Vienna exchange, with Berlin quotations also 
moving off slightly 
The range for the al exchanges during 
the week was as follows 
Per & 
Week Hnded- Disc. (—) 
ov. 4 or Pre- 
Pa Low Close. miurat +> 
Sterling . 4.x 4 3 4.7% 
Francs ess 5.1 4% 
Marks ove ¥ 121 26. 
KrONen ...6.> 2tY. 2¢ 11.88 — -41. 
Guilders “) It iP a 
TARO sc 3 6.714, 29, 
Rubles 
Swisa fran } 5.26 ‘ 
Pesetas , WD. - 0 
Milreis (Rio) 32. 4 23.71 89-23. -26.9 
Pesos(Buen. Aires) 42.44 ‘ 43.1 43.17 i+ BT 
YEARLY RA? IECK RATES 
19 )) ee ee 
Higt “ w. High. Low, 
Sterling . 4.7 4 ‘ 4.50 6.00 4.85 
Francs 5.83% 02 8.75 6.20% 
Marks 18.87 , 75.87% 101.00 85.50 
Guilders 42.18% 40.0 ‘ 2 39.18% 42.25 W.2% 
Bank Acceptances 
Eligible 2 0 Days 90 Days. 
acceptance 3 Asked. Bid. Asked, 
Member banks 5 ~% “8 2% 2% 
Non-member t 5s =A 4b 6 2fe 
Non-elig e 5 2% 8% 2% 
DELIV Y V rY DAYS 
Eligible a t Bid Asked, 
Member banks onsenet 25 
Non-membe: bank 9066 6ee0eEn 2% 
Non-eligible accepta oc cecces OW 3% 
Electric Lig and Street 
Railway with rece 
ords of ed earnings. 
We Offer 
Bankers a ent Dealers 
Proven Publ Securities, 
Cerre ohoited 
Electric Bond & Share Company 
(Paid-Up Capita surplus, $15,933,)))) 
71 Broadway, New York 
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European Financial Cables 





GOVERNMENT ISSUES STRONG 
IN APATHETIC MARKET 


Little Trading in Americans — Heavy 
Receipts and Expen- 
ditures 


By Cable to The Annalist 
LONDON, Nov. 4. 

FTER some unsettlement in the early part of 

the week, the market closed firm, sentiment 
being helped by continued good military news and 
the sustained demand for the 4% per cent. war 
loan. Following the deduction of the half-yearly 
dividend on Thursday, buying of this security was 
stimulated by renewed discussion of the prospects 
of a fresh long-term issue carrying conversion 
rights. Nothing definite is yet known, however, 
and the best opinion is not in favor of bringing out 
such an issue this year. Dealings commenced in 
the new French national loan and a moderate 
premium was established. Other foreign bonds 
were steadier after the recent prolonged fall in 
sympathy with first-grade stocks. Particular 
strength was exhibited by Argentine and Chilean 
loans following the Treasury’s reminder that these 
issues were required urgently for exchange 
purposes. 
restricted to the 


lower-priced dis- 
played in Steel in spite of the additional dividend. 


Dealings in Americans were 
and little interest was 


shares, 
Argentine railways, assisted in the early part of 
the week by the Buenos Aires & Pacific dividend 
surprise, the company paying 1 per cent. on the 


t return in three years, ad- 


¢ 


ordinary stock, the firs 
vanced, but did not maintain the improvement, as 


the prospect for most companies is not very en 

couraging. 
Canadian Pacif hares are slowly receding, 
and there was a Sharp relapse in Grand Trunk, 
‘rop and the heavy 


owing to the poor Canadian 


rise in expenditures. The chief incident in the 


speculative groups was the active inquiry for Lake 
Superior shares, reflecting the company’s improved 
position. The and the 
bonds 10 points. Textiles were strong, especially 
Coats, in anticipation of a bonus for the past year, 
Courtalds 


common rose 12 income 


and there was a substantial rally in 
owing to the absorption of a large block of stock 
which has been clogging the market. 

Details 
scheme involving the sale to American interests of 
the Alabama, New Orleans, Texas & Pacifie Junc- 
tion Railways’ holdings in the New Orleans and 
Northeastern Railroad and Southwestern Construc 
for £2,400,000, the proceeds to be 


any 


were announced of an_ interesting 


tion Company 
British 
ist in stabilizing exchange and 


invested in Exchequer bonds. The ar- 


rangement will ass 
country. 


will contribute to the war finance of this 


The offer to purchase the world-famed news 
agency busine of Reuters aroused widespread 
interest. The ide: tity of the prospec tive buyer wa 


not disclosed. 


conditions how little change, | 


Monetary 


were easier toward the close of the 


i week, owing to 
Government disbursements and a substantial de 


Treasury bills by banks. Large 


mand for short 


purchases of fresh Treasury bills 


probably due to the suggestion tl a ne i} 
loan is contemplated the Bank rate should be first 
reduced, but this depend n inte nal 
monetary consideratio: 

The Dunlop Rubb Ce y proposes to 
crease it ta £1,000,0 to £3 





@ “BOND TOPICS” 


A. H. Bickmore & Co. 


111 Broadway, N. Y. 





The weekly statement of revenue and expendi- 
ture was of an abnormal character, owing to ad- 
justments on account of past transactions, inelud- 
ing the last American loan to net Britain 
$250,000,000. Tetal receipts for the week reached 
the great sum of £121,596,000, and expenditures 
£116,836,000, the difference being added to Ex- 
ehequer balances. 


BIG WEEK ON PARIS BOURSE 





War Stocks Advance Sensationally and 
American Copper Shares Make 
Substantial Gains 


By Cable to The Annalist 
PARIS, Nov. 4. 

"P\HE Bourse was steady, and, despite two holi- 

days, the market showed recovery al) around. 
The war stocks were particularly strong, register- 
ing the following gaina during the week: Creusot, 
250; Hotchkiss, 60; Rhone Chemical Works, 200; 
Bimetal, 100; Gnome Motors, 500 francs. Among 
the shipping shares which had big advances were 
Reunis, 175; Havrais Peninsulaire, 50, and Trans- 
atlantique, 12 francs. 

Reports of big allied purchases of the metal on 
your side resulted in substantial gains in the cop- 
Butte moving upward 50 francs, Chino 
45, Ray 37, and Utah 67. There was also progress 
in Grecian values due to the improvement in the 
Athens. Rumanian oils 
some recovery, Columbian regaining 115 
The old war 


loan closed at 87.65 ex the November coupon of 1 


per list, 


political situation at 
showed 


and Omnium 60 francs on the week. 


frane 25 centimes. 

The tramway strike was compromised when 
the Government intervened, the employes receiving 
some concessions. 

The gold inflow in the twenty-five days during 
which the subscription lists to the new war loan 
open 150,000,000 francs. The 
3ank return shows a further big reduction in note 
Gold held in the Bank amounts to 
to 8,076,212 


were aggregated 
circulation. 


4,115,807,288, and holdings abroad 


francs. 


BRITISH TRADE EXPANSION 


Gains in Export Commerce Offset In- 
creases in Imports so Adverse Bal- 
Reduced 


Correspondence of The Annalist 
LONDON, Oet. 12. 

HE ¢ Great Britain continues 
to display great powers of recuperation. This 
rightly fact of much 
nportance having regard to the great and grow- 
ing extent to which the labor of women, so long 
msidered inferior, has taken the place of man 
power in industrial life. Not only have a vast 
number of men joined the armed forces, but of 
ain in civilian employment probably 
to devote their en- 
xluction for the fighting elements, so 

lost to international trade. 
The volume of British exports for the month of 
r was rather substantially below that of 


ance Is 
Spe al 
xport trade of 


considered an economic 


4 } 
hose who rer 
the majority are called upon 


that their value i 


Se ptemt é 


the preceding month, the total, in fact, being the 
mallest since April last, but when the contrast is 
with the two previous years the figures give cause 


The fact to which 
ost significance is attached is that in point of 


trade of the country has drawn up 


r considerable satisfaction. 


value the export 


SANDERSON & PORTER 
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New York 
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San Francisco 
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Chicago 
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to the pre-war level. The total for the first three- 
quarters of the current year, including the re- 
export of foreign and colonial merchandise, was 
2456,204,000, which compares with £358,712,000 in 
the same period of 1915 and £427,545,000 in 1914, 
when the nine months embraced seven months of 
peace. 

How important is the steady growth of exports 
in relation to Great Britain’s international financia) 
obligations is emphasized anew by the import side 
of the account. The total of £77,488,000 for Sep- 
tember was not seriously above that of the pre- 
ceding month and was largely exceeded in three 
of the earlier months of the year, but against 1915 
and still more in contrast with 1914 the rise is 
of serious moment and for the expired nine months 
of the trade year the advance compared with 1915 
is £60,232,000 and against 1914 the addition is 
£181,570,000. The figures for the last three years 
are instructive: 

Eexporte. 


Importa. Balanee. 
° 


Sept., 1916. .....++++-£77,488,000 £50,598,000 £26,890,060 
Sept., 1915...-ceceses 20,286,000 39,873,000 30,415,000 


Sept., 1914... .ccccccce 45,007,000 31,948,000 15,059,000 
Nine months to Sept., 
1916 


Nine months to Sept., 


704,045,000 450.204 000 247,841,000 


1915 eoee ces -045,812,000 358,712,000 255,100,000 
Nine months to Sept., 
WDE coc cecceccens ee. 414,000 427,545,000 14,929,000 


Fortunately, the statistics show that, while the 
growth of imports is still very substantial, it is 
outstripped by the rise in exports, so that, whereas 
for the first three-quarters of 1915 the balance 
against this country was £285,100,000, the “loss” 
for the corresponding period of this year has been 
reduced to £247,840,000. In 1914 the difference 
was only £94,930,000, but, with so many months of 
normal trade included, the comparison is not a 
legitimate one. 

In considering the returns it must of 
always be remembered that the imports include al) 
articles of food, but do not include other goods 
imported for the Government or the Allies, and 
whereas the exports include goods bought in the 
United Kingdom by or on behalf of allied Govern- 
ments they do not include goods taken from British 
Government stores and depots or goods bought by 
the British Gvernment and shipped on Government 
vessels. These important reservations naturally 
vitiate comparisons and it is to be assumed that the 
actual balance against this country is considerably 
larger than that indicated by the published trade 
accounts. t 


course 


Financial Publication 
OLUE SKY LAWS, as they are and as they should 

be, and the decisions affecting them, form an im- 
portant part of a new book® giving a list of investment 
bankers and brokers in towns of more than 25,000 in- 
habitants. 

In addition to the list of dealers and a digest of the 
publicity laws, the book contains a list of the various 
Exchanges of the country, the securities which are 
traded in on these Exchanges and the rules established 
for the delivery of such securities. 
*INVESTMENT BANKERS AND BROKERS. 

York: Compiled and published by Henry W. 

80 Lafayette Street. 
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Grain 


Foreign Demand Met with Heavy 
Offerings of Cash Wheat —Avail- 
able Supply Uncertain 


of November 
condi- 





HE wheat market at the beginning 
presents a number of very interesting 
tions which, ating the future of values, 
are worthy of careful consideration. The market, 
after advancing to $1.92%% for Chicago December 
last week, reacted 11 cents a bushel and has fluc- 
tuated irregularly in the last few days. The ad- 
vance in the future market was much more rapid 
than in while there was some ex- 
port buying, the demai 
sorb the offerings of 
The receipts of this season at interior 
points have been 184,000,000 bushels, against 194,- 
000,000 bushels last year. The heavy mevement 
is surprising in view of the fact that the crop is 
400,000,000 bushels smaller, and it is evidert that 
receipts from now fall off considerably, 
eompared with a year ago, and during the coming 
weeks the visible supply will be likely to increase 
very slowly, if the visible 
supply increased during the month of November 
19,060,000 bushels. 
The question of 
which is entering into the situation to some extent. 
There is difficulty in getting adequate insurance, 


in estim 





cash wheat, and, 
] was not sufficient to ab- 
cash. 


wheat 


on will 


any, while last year 


is another factor 


insurance 


it is claimed, at many points where the elevators 
are filled with grain, owing to the high prices, 


which have absorbed the amount of insurance avail- 
able for such elevators. While this is possibly not 
an insurmountable difficulty, it has made adequate 
insurance protection of the grain somewhat of 
question, particularly with any further advance in 
values. 

Foreign demand 
have been several days 
targe business has been 
able amounts of this 
but the demand has not 
take care of the offerings 
in the cash positions 

The question as to the probability of the con- 
tinuance of the demand is the point which every 
one is carefully studying in an effort to determine 
whether the American and Canadian surplus will 
come out at the high so as to satisfy the 
foreign demand durir:g the next few weeks, or 
whether the persistence of the foreign demand will 
be such tht the entive surplus will be absorbed 
and buyers still be edy for more wheat. The 
critical period in values will be from now until the 


for wheat has been good. There 
in the week when quite a 
put through, and consider- 
have been American, 
1 sufficiently large to 
and prevent a weakening 


wheat 


be a 


nNPrICeS 
price 


> gre 


late Winter, when it can be seen more clearly how 
the year’s supply will work out. 
Evidently effort is being made to get wheat 


The Australian 
exports are not very heavy sidering all the talk 
about the Australian surplus. Since Aug. 8 exports 
have been in excess of 1,000,000 bushels on three 
weeks only, and for the period of three months have 
averaged only 720,000 a week. The claim 
is made that Australia has, old and new, a surplus 
of not over 100,000,000 and the question 
of the availability of freights is such that the move 


from other sections of the world. 


12 bushels 


bushels, 


ment has been curtailed 


In regard to the available supply from 
Argentina, reports are very conflicting. The 


the one hand, claimed that 
damaged as to create agita- 


cables the last week, on 


the crop was so badl: 


tion for an embargo on exports, while, on the other 
hand, there were reports of gocd rains in some 
sections, together with a sharp decline in Argen- 
tine values. The supply available from Argen- 








tina this season is quite a problem. Since Aug. | 
Argentina has exported 14,800,000 bushels of 
wheat and on the first of November is believed 
to have about 12,000,000 bushels of old wheat still 
to export. Estimates of the available supply of 


wheat have gaa 3 from 87,000,000 
e An average of 42,- 
12, 000, 000 bushels of old 
as on hand, and the actual ex 
ports since Aug. 1 would make a total of 63,000,000 
bushels for the This 
been exported at an average rate which should take 
eare of the surplus 


new for export 
bushels to 47,000,000 busi 
000,000 bushels, with the 
wheat estimated 
cereal has 


. . 
European year. 





well beiore the end of the crop 
year. 

With juirements 
bushels of wheat a week, 
be likelihood of 
weekly for some time, 


European : fully 11,600,000 
there would seem to 
exports below that figure 
unless the North American 
shipments materially increase over the recent 
movement of wheat or there is a greater movement 
ef wheat from India and Australia. 

The corn market has been nervous and iri ‘egular, 
with prices responding quickly to buying orders 
aad the bullish news, but from the level of 91% 


worid’s 





585 





for December the market has shown quite a reac- 
tion, losing over 7 cents a bushel. The price of old 
corn is still very high, in the Western markets 
well over $1, but the discounts on new corn are 
such that the distribution of old corn is com- 
paratively moderate. 

Private crop estimates issued dur the 
week have indicated an outturn of the crop 
100,000,000 bushels less than the Government fig 
ures for last month, 
over of old corn. 


, 1 
ing iast 


about 


a moderate carr 


with only 


Cotton 1 Statistics 


Crop Devcment Enio Sight 























MOVEMENT WEEK END! NOV, 3 
116. i4 
90,580 4.50 #1 {4 
ings from South- 
ern ports of ofa 125,000 120,000 1%, (HHP 
tain of stocks ; 
tu ae 55,750 106,208 $1,558 
Brought into sight fo 
the week ....... NPT et 625,065 523,008 O47 1M 
TOTAL MOVEMENT 
Year Fe o 
This Year. Last Year L.as 
POP TOOMOIS vcéccccscoss StI 2,425,454 LG 2,49 
Overland to milis and 
Canada ... $26,007 236,224 12, 
Southern mill 870,000 1,000, 000) GS2,S8 
Stock at interior wns 
in excess of Aug. 1... 170,786 DOT, 105 10,068 
Brought into sight thus 
far for season......... 4,944,510 4,546,781 dseeo, 45 
Brought into sight during 
October $90 60s 6eb'eece am neee 2,246,441 1,960,519 
alcrop movem’'tis for 95 duvs 97 days 98 da 
’ 7 P 
Cotton Futures—New York 
- Dec. — - - Jan 
High. Low. High. Low 
O . 18.82 . 18.40 18.79 18.34 
oO ~19.16 18.50 19.15 18.4 
No 1.25 18.tiH4 1Y.205 18 
Nov - 18.94 18.1% 18.99 18.4 
Nov 19.07 18.85 19.09 18.86 
Nov Dnsdd déee debdicenedaoeote 19.00 18.80 19.00 18.78 
We RENSC, acitvrewaiens - 19.25 18.64 19.25 18,34 
‘ May. -_— Ju 
Ww. High. Low. Hig} Low 
© ) 18.48 19.04 18,61 
Oct I 18.58 11.41 18.76 
Nov i 18.80 19.44 18.96 
Nov, 2 18.80 19.26 . 18.97 
Nov 18.98 19.56 19. 4 19.14 
Nov. 4 18.8 19.28 19.0% 9. 19.05 
Wee 18.48 19.44 18.60 19.4 18.61 
*, 
Gre ain v Sta tistics 
Md ’ 
Receipts, Renesii and Supply 
WESTERN RECITIIPTS OF GRAIN 
Wheat, Corn, Oais 
Bushels Bushels Dushels 
P 11,001,060 2,476,000 + P16, 
PY 10,058,000 1,720,000 7,952,004 
S 19,637,000 2,987,000 
Since Since 
July 1 Nov. 1. 


- 184,444,000 225,221,000 























{ 194,525,000 8,586,000 
rit AMERICAN EX 
Wheat, Corn, 
Bushels Bushels. 
Pas ey ee 5,482,000 5 
Previous week ‘bite 6,816,000 1,015,000 1,558, O04 
Same week 1915....... 10,135,000 240,000 2.278.000 
i a Cn eee 138,689,000 19,945,000 47,447,000 
Same time 1915........ 125,225,000 3,720,000 7,004, 000 
Same time 1914 . 129,740,000 2,021,000 25,812,000 
VISIBLE SUPPLY 
Wheat Oats 
Bushels Bi els 
tly #a Sta Les 
Past week 60,470,000 45,580,000 
Previous week . 69,178,000 155,180.00) 
Same week 1915 22,079,000 15.730.00m 
Canad 
Past week ; 2,702,000 
Previous weel ee 
Same week 1915 ee? wexiawas 
World 
Pa week . 192,003,000 Peeese 
Previous wee! . 188,270,000 
Same week 191 14 29,000 





Future and Cash Prices Chicago 











WHEAT Cash, 
- May Red. 
High. Low Highly. Log 
( 0 1.88% 1.83%; 1.88 1.85 
Oct. 31. 1.86% 1.84 VRS, 
Yo * 1.85 1.81% 1.81 
Nov 2 1.87 1.81% 1.82 1.S1 
x 2. 1.8754, 1.8434 
No 4, 1.85% 1.831 a6 
ix 2 rang 1.883% 1.51% 1.88 1.81 
CORN Cash, No 
-De —May) White 
High. Low High. Low High. Low 
oO 0 85 Be? Plt, BATS 1.10 1.09 
Oct ee 874 RG 8914 8845 1.01% 1.01 
Nov 1 SGT, 8414 887% 86% Lo 1.04 
os ° 87% 83% 891, -86%—s«d:02 ; 
No } 871 8614 89! 87% 1.013 99 
a Se 86% 855% 88 871% 96 x 
We range, S99 8375 9144 56°; 1.10 Pe 
CATS 
—-De - ——May.—- Cash St’dards 
High. Low. High. Low High. Low. 
Ox 7) AX, 59% 5T% 5S He 
Oct oA, Bhs 58% 57% o 5B¥ 
Not SAL on: 5 ST wah 52% 
Nov of: S3t, SBA. 50% as ae 
Nov TAR, 53%, 5845 5T% SAN 53 
Nov. 4. S4tg 533 5i% «8©= TN 53% 53 
Week's range. a] Die so wy ac) R2% 
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Curve of the Cost of Living 
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THE ANNALIST INDEX NUMBER 
——--__— Years’ Averages.——_—_———— 
Nov. 4, 1916...+200.60 1916... .*170.168 1896... : 80.09 
Nov. 6, 1915....142.49 1915... . *148.193 1890... .109.25 
*To date. Highest on record. 


———— ———— 





——Weekly Averages.—— 


FINANCE 


Same Week Year Same Period 

Last Week. Last Year. to Date. Last Year. 

Sales of stocks, shares.. 6,473,152 4,716,803 172,127,877 146,858,535 
: P . High 100.20 High93.51 High 100.20 High 94.13 

Av. price of 50 stocks. ... i Low 97.40 Low 88.92 Low ‘80.91 Low 58.90 


$741,383,700 


$30,492,000 $953,911,000 
High 85.87 


Sales of bonds, par value. $31,660,000 


. High 88.85 High 85.87 High 88.85 é 
Av. price of 40 bonds.... {r¢%, 88.70 Low 85.54 Low 86.19 Low 81.51 
Average net yield of ten . ps a 
high grade bonds 4.230% 4.335% 4.267% 4.502 
i geste ionaae ee $323,066,500 $7,600,000 $2,036,315,950 $1,978,610,000 
Refund ec eeeeGe to -Laamedvan scaene 234,815,000 © 372,190,000 
POTENTIALS OF PRODUCTIVITY 
The Metal Barometer : 
~—End .of September. -End of August.— 
1916. 1915. 1916. 1915. — 
U. S. Steel orders, tons..... 9,522,584 5,517,618 9 660,357 4,908,445 
tor 106,578 97,535 104,502 91,075 


Daily pig iron capacity, 

Pig iron production, tons. .. .*3,202,366 
*Month of September. {Nine months. 
Building Permits (Bradstreet’s) 


*2°252,561 29,041,251 720,296,445 


— September, 145 Cities. —August,-126 Cities— .——July, 154 Cities.—— 
1916. 1915. 1916. 1915, 1916. _ A915. 
267,376,112 $66,610,608 $63,246,357 $62,458,600 $15,051,542 $71,141,359 
Alien Migration as 
September.— ———August.— Jan. 1 to Sept. 30.— 
1916. 1915. 1916. 1915. 1916. 1915. 
Inbound - 36,398 24,513 29,975 21,949 253,372 189,782 
Outbound ... 6,177 22,156 7,686 29,293 48,403 121,297 
Balance. . + 30,221 + 2,357 22,289 7,344 + 204,969 + 68,485 


MEASURES OF BUSINESS ACTIVITY 
Bank Clearings 
Entire country, estimated by The Annalist for latest week from complete 
returns from cities representing 93.62 per cent. of the total. Percentages show 
ebanges from preceding year. 


The Last Week. V.C. The Week Before. P.C. Year to Date. P.C 
ee $6,172,000,000 +-34.7 $5,809,084,875 +-29.5 $210,674,144,389 +39.8 
| 4,582,665,923 +70.5  4,486,271,590 +82.2 150,702,479,774 +16.) 

Gross Railroad Earnings 

Fourth Week Third Week Second Week Month of Jan. lto 

in Oct. in Oct in Oct July July 31. 

26 roads 4 roads 2G roads. 77 roads 77 roads. 
a $14,274,018 $13,938,466 $13,725,228 $216,175,933 $1,426,588,866 
ee 13,117,313 12,525,543 12,297,101 186,182,669 1,179,544,044 
Gain or loss. -+-1,156,705 +- 1,402,923 1,428,227 + 29,993,264 + 247,044,822 
1. 8.85% 11.2% 4+8.6% + 16.2% + 20.9% 

The Car Supply 
Net sur- Oct. 1, Sept. 1, -Nearest Report to Oct. 1.--—— — 
plus of all 1916. 1916. 1915. 1914. 1913. 1912 1911. 1910. 1809. 1908. 

freight cars.*61,060 %14,281 73,299 131,027 10,374 17,793 659,038 42,460 38,806 125,678 


*Net shortage. 


OUR FOREIGN TRADE 


—- September.—- ———Nine Months.———_—_ 

1916. 1915. 1916. 1915. 
Exports . .£515,007,408 $297,766,750 $3,951,123,259 $2,529,575,095 
Imports 164,038,614 151,422,831 1,831,194,411 1,302,281,591 





Excess of exports. ..$350,968,794 $146,343,919 $2,119,928,848 -$1,227,293,504 


Exports and Imports at New Yerk 





————-— Exports.~ ———— —————_Imports.—— 
1916. 1915. 1916. 1915. 
Week ended Oct. 28. $86,460,834 $48,798,442 $24,276,300 $17,475,604 
From Jan. 1......2,585,761,666 .1,421,514,567 1,053 805,691 798,213,624 


Gold Movement at the Port of New York 


Last Previous Same Week. ~——Year te Date—— 

Week. Week. Last Year. 1916. 1915. 
Emmerts «.ccescass $358,153 $283,350 $11,735,734 $61,671,159 $70,290,462 
Exports soeddecs 423,871 972,546 95,000 56,984,202 14,769,888 
Excess of imports.. ~ *$65,718 —*$689,196 $11,640,734 $4,686,957 $55,520,574 


*Excess of exports. 
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is @ means of showing fluctuations in the average price of a group of commodities. The Annalist Index Number shows the 
average wholesale price of twenty-five food commodities sclected and arranged to represent a theoretical family’s foed budget. 








THE STATE OF CREDIT 


New York Banking Position 
(All Clearing House Institutions, Average Figures.) 
—Cash Reserve. 
Pp. C. 


Week Ended Loans. Deposits. Amount. 
Nov. 4, 1916.........3.. $3,346,613,000 $3,502,344,000 $461,489,000 13.17 
Oct. 28, 1916.......... «+ 3,304,560,000  3,441,071,000 445,267,000 12.94 
Nov. 6, 1915.%....... +++» 3,081,798,000  3,309,594,000 526,148,000 15.89 
This POGEW BBs ces ccccs 3,404,635,000 —° 3,592,631,000 523,753,000 14.85 
__ sm week tnded. ..i..... April 8 Mar. 4 Jan. 29 Jan. 29 
This year’s low..... . 3,178,302,000 - 3,298,133,000 400,344,000 11.68 
in week ended......... July 22 July 22 July 8 June 10 


Foreign and Domestic Exchange Rates 
Exchange on New York at Chicago last week was at 10@5c discount, 
closing at the latter rate; at Boston it stood at par all week; at St. Louis it 
ranged from 15@5e discount, and.at San Francisco 10¢ premium. The week’s 
foe of exchange op the principal foreign centres last week compares as 
OLLOWS: 








DEMAND 
~Last W’k.— —Prev. W’k.— —Yr. to Date.— me Week, 1915,< 
Low. High. Low. High. Low. 
London 4.77% 4.78 3 4.6214 
Paris . 5.84% 5.83% 5.96 
ce oi, WPL 70.00% 78.87% 81.571 
Switzerland 5.27 15 3.3514 
Holland teeeee 41.06% 40.8714 41.06% 41.00 . 45.18% 41.375 
Italy 6.6514 6.79%- 6.52% 6.60 6.21 6.4415 
CABLES 
London .. 4.76%, 4:76y5 4.71 4.76%¢ 4.78% 4.71% 4.627 
Parjs ...cseccesss. 5.83% 589% 5.83% 5.89% -5.82 6.07% 5.96% 
RE 70.37% 70.18% 70.43% 70.12% 78.12% 69.00 81.43% 
Switzerland 5.22 5.25% 1.25 5.26% 5.14 . oy 5.3413 
Holland .......... 40.12% 40.93% 41.12% 41.06% 45.31% 40.81% 41.50 
Se * scins speeene 6.65 6.70% 6.51% 5.59% 6.20 6.78 6.431 
Kussia 30.85 30.60 31.36 31.15 33.30 29.32 32.50 
Austria ......... 11.94 11.89 12.98 11.93 15.05. 11.89 14.75 
Cest of Money 
Last Previous Yearto Date. -——Same Week. 
New York: Week. Week. High. Low. 1915. 1914, 
Call loans te teceseeees 2 @2% 2 @3 6 1% 1% @2 6 
Time loans 60-90 days..2%@3% 3 @3% 4 2% 2%@3 6 
Six months ...........3%@3% 3%@3% 5 2% 2%@3% 5%@6 
Commercial discounts, , i 
4-6 months ....:....34@4 3%@4 4% 2% 3 @38% 6 @6% 
- By Telegraph to The Annalist 
Other cities: 
Commercial discounts, 4 to 6 months’ bank rates: 
Chicago ..ccece erveeees4 @442 4 @4% 4 3 3%4,@4 7 
| ER A et 3%@38% 314%@4% 4% 3 3 @4% 6 @7 
St. Louis .............34@3% 3%@4 4 3% 3%@3% 6 
Comparison of the Week’s Commercial Failures (Dun’s) 
Week Ended Week Ended Week Ended Week Ended Week FHndea 
Nov. 2, 1916. Novy. 4, 1915. Nov. 5, 1914. Nov. 6, 1913. Nov. 7, 1912. 
To- Over To- Over To- Over To- Over To- Over 
tal. $5,000. tal. $5,000. tal. $5,000. tal. $5,000. tai. $5,000, 
OS error 101 43 141 51 143 60 98 40 105 38 
South cecante 72 20 90 30 143 38 91 25 71 25 
WOME ac0ce0 ore 24 83 40 68 30 53 24 58 22 
re 42 7 39 12 58 10 41 16 20 5 
United States...279 94 -359 138 412 1388 283 105 254 90 
Pea 2 9 48 48 73 22 44 12 25 7 
Failures by Months 
—_—§October.— -Ten Months,———______ 
1916. 1915. 1916. 1915. 1914, 
Number ...... 1,240 1,599 14,490 18,887 14,527 


Liabilities ...,.$10,775,654 $25,522,380 $165,392,100 $266,986,440 $301,665,199 
WEEK’S PRICES OF BASIC COMMODITIES 


Current Range Mean Mean price of 
Minimum 1916. Price other rears. 
Price. High. Low 1916 * 1915. 1914 

Copper: Late, spot, per Ib......-.... $9.23 $0.310 .225 $0:29575 $9.1775  $0.132125 
Cotton: Spot, middling upland, Ib.. -1895 1900 «£1120. 1510 10825 10875 
Hemlock: Base price per 1, feet. .24.00 24.00 23.50 23.75 23.00 24.50 
Hides: Packer, No. 1, Native, Ib...... is) .30 .2150 2575 -22875 2025 
Petroleum: Pa. crude at well, bb)..... 2.60 2.60 2.25 2.425 1.75 1.975 
Pig Iron: Bessemer, at Pitts., per ton.26.95 26.95 20.70 23.825 17.50 14.85 
Rubber: Up-river, fine, per Ib......... .83 1.00 -625 81% -T158. -892 
Silk: Raw, Italian, claasical, per [b.. 6.35 6.35 4.85 5.68 4.35 4.023 
Steel billets at Pittsburgh, per ton. ..50.00 30.00 32.00 41.00 25.25 20.08 
Wool; Ohto MH, per B.....ccecccees a 37F 28 e -27% 2 
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Bank Clearings - Federal Reserve Ba nk Sta tement 
For the week ended Saturday. Raperted by telegraph to The Annalist The consolidated statement of the twe ympares as 
Central Last Week.— Year to Date.—-_———-_ Change. follows: 
Reserve cities: 1916. 1915. 1916, 1915. Pp. C. RESOURCE 
New York ...... $2,769,361,408  $2,788,090,510 $128,675,700,660  $88,561,687,712 — +4-45.6 : 
Chicago ........ 463,244,504 351,947,469 16,864,101,202 13, 451,005,674 25.6 Last Week. Wee 1916, 
Gt. Louis .....5. 122,756,251 97,680,777 4,589,025,562 3,401,138,210 4-29.90 | Gold coin and cert. in vault. $278,157,000 $274,001,00 00 284,000 
eo. = ——— _| Gold settlement fund....... 127,641,000 122,587,00 71,911,000 
mn & |°7' 71¢ ‘ Q > OFF 49. > f ’ , 
Total 5 c.r.cities.§4,355,042,163 — $3,237,718,752 $149,928,827,424 <5 Gold redemption fund with 
Other. Federal Reserve cities: UD. By FHORGRRs o de scncce 1,394,000 1,0 0 062,000 
Atlanta ........ $30,441,119 $21,521,945 $780,362, 662 1-20.6 pee: ae i 
Boston ......+-. 296,206,607 pores yay yey Total gold reserve..... $107,192, 000 $397,979.01 00 $306,597,000 
Cleveland ...... 67,326,359 25,500,000 1,971,503,2 7 icy Legal tend. notes, silver, &c. 6,884,000 8,9 ‘ 6,584,000 
Kan. City, Mo.. 136,224,932 95,958,285 3,983,528,914 +26.7 es ae 
Minneapolis .... 40,615,720 29,472,745 1,182,096,612 ena Total TOMI. 0500006302 $414,076,000 $40 $416, 856,000 
: 298, 32: : 7 27,112 +49. : 
Philadeiphia --.. 298,323,111 B08,670,088 =| 1O,EOEART.IS 4 | ieive p. c. redemption fund 
Richmond ...... 25,201,063 14,230,712 739,450, 502 ‘XO against F. R. bank note 1°0 OOK ‘ on 
Gan Francisco.. 84,233,096 57,187,998  -2,818,514,478 et. aeareen te . 370,000 
A Ss SEN aE nd beemerent tangpeoeth Bills discounted and bought: 
Total $ cities: 2.. $972,572,006 $696,809,599  $30,910,678,099 +37.0 | Maturities within 10 days.. 12,080,000 S08, OO% Mn 5,928,000 
a Wry Paes e = ¥! me 92? TQ , | Y| ver 7 Qe 
Total 11 cities...$5,327,014,169  $3,994,528,351 §180,859,506,52% $127,763,744,063 41.5 | Maturities from 11 to 30 a. 23,278, 004 i A 10,926,000 
Other cities: Maturities from 31 to 60d.. ri 175,000 », 062 04 1,000 16,758,000 
Baltimore ...... $45,699,355 $40,898,252 $1,843,488,619  — $1,486,056,6%1 24.1 | Maturities from 61 to 90d... 26,719,000 29,620, 00% 4,000 10,391,000 
Cincinnati .../.. 39,991,500 20,265,850 1,450, 537,950 1,129,587,500 28.4 Maturities over 90 days.... £ 263,000 11,213,006 O00 1,164,000 
Columbus, O.. 9,242,800 7,654, poor 410,240,200 288,048,290 2.3 ona 
Denver ...... ee 18,089,219 13,858,332 551,318,626 410,853,170 4-34.2 rer cocccecee $104, 763,000 $107,216,0 0” $51,322,000 
Wisivoit ....... > 49,003,788 80.267, 457 1,837,885,526 1,223,924,424 +50.2 Investments: 
Los Angeles--.. 26,708,000 23,067,381 1,062, 178,462 869,580,639  -+22.0.] United States bonds........ 40,540,000 40,469,001 ree 16,734,000 
Louisville ..:... 18,661,007 15,633,704 781,767 332 4+-30.5 One-year U.S. Treas. notes. 11,367,000 11,435, 0 dO) 1,932,000 
Milwaukee .. 25,600,445 19,524,558 866,659,123 +25.6 | atunicipal warrants ........ 24,100,000 29, 890, OOF 000 17 097, ane 
New Orileans.... 82,201,808 21,895, 17T 1,062,178,498 781, 310, 600 1-38.0 diesiciuiinaitaeainlihi 
Omaha ......... 30,342,258 22,650,208 1,063,607 ,745 818,647,158 27.6 Total earning assets... .$180,700,000 $189,010,00 00 $92,853,000 
Pittsburgh ....+ 66,976,460 58,621,112 gp Dips ep 2,200,219,390 +27.7 | rederal reserve notes—net.. 17,749,000 18. 246.008 000 14,250,000 
: * hh oor € oo, 7 7) (ye ‘ _ 
eee pepo pan pt stam tact | Due from F. R. Banks—net. 34,778,000 3,197.0 1 10,761,000 
eee eae 876,46 8,000, ( 461,906 621,042,768 +208 | | $071,000 ISAT S pie: 
A : SOEs csicbees 071,000 &, 708, OO OO 2, 630,08 
Seattle ....c..0. 18,793,445 13,245, 83T 644,720,917 514,425,070 423.3 Se See ee A at pitts 
re «20's eens ween : PRs say f — ‘ — Total resources.........$600,864,000 $651,136,00 (0) $499,087,000 
Total 15 cities.. §423,871,032 $550,540,944  $15,814,880,090 = $12,215,928,374 429.5 LIABILITIES 
Total 26 cities...$5,701,785,201 $4,265,060,205  $196,654,885,613 §139,977,672,427 440.4 | Capital paid In............ $55,709,000 $55,7 00 $54,793,000 
= jovernment deposits....... 28,686,000 29, 982,04 JOU 23,841,000 
Cl © Hi I, tit ti Member bank depos.—net.. 552,386,000 51,918.00 nx 107,244,000 
earing ouse 1NSTILUTIONS Federal Reserve netes—net. 12,027,000 966,0 0) 7,512,000 
Actual Condition Nov. 4, with Change from the Previous Week F’. R. Bank notes in circula. 1,051,000 1,f Wn 00 419,000 
Banks. Trust Companies. All Members. Change. All other liabillties......... 25,000 * 0 25,000 
. \achimabenneeads-<¢ $2,531,992,000 $1,025,054,000  $3,357,047,000 $26,426,000 - — — 
SM Seectesees sdbdvecsesices 269,395,000 80,153,000 549,548,000 29,308,000 Total liabilities.........8650,864,000 § He MX) $4199,087,000 
Legal tender ........ . 56,398,000 10,326,000 66,724,000 3,112,000 | *¢Gold reserve...cccccssses 72.9% 65.8% 
NO cine evdnteoepstcscece 46,757,000 8,147,000 54,904,000 — 1,618,000 SCs PENTVEs 6c00cccesss 74.1% s 69.35% 
*National bank notes... 3,178,000 2,344,000 5,522,000 82,000 *$Cash Treserve..ssecsoeess 71.9¢% 69. 
Cash reserves ......... : 373,705,000 100,970,000 474,675,000 20,771,000 oem se 
Reserve with depositaries.. 164,508,000 ponent praroeigend 1,420,000 *f,ess items in transit be- 
EEreees Tangeve o) tial or pi 7 gt tween IF’. R. Banks, viz... $34,775,000 $ 10,761,000 
Net demand deposits........ 2,465,182,000 894,543,000 5, 309,725,000 : fe 
Net time deposits........... 40,041,000 126,825,000 166,866,000 21,000 tAgainst net deposit and note liabi See 
National bank circulation... 5 3.) Ser ra 31,377,000 2,000 ties. §Against net deposit liabilities after igainst 
4 *Counted as reserve by State institutions but not by national bank aggregate net liabilities on ederal Reser 
Daily Average Loans, Deposits, and Cash Compared awe i, pace 
. ooo l National ] ks 
Average loans, deposits, and cash of Clearing House banks alone: Condition of Al att F 
Cash Cash Loans and discounts, and legals and spe and t e latter {tems te 
P ast 
= Loans. Depozits Reserve. Loans. Deposits. Reserve. loans and discounts of all the national bar a 
#1916. 0,881,000 $2,484, 397,000 $367,202,000 1910. .$1,226,875,400 $1,187,976,200 $301,892,400 Sept. 12, June 30, May 1, Sept. 12 — 
#1915. 2,188,155,000 2,415,472,000 427, 0 712,000 1909.. 1,246,974,400 1,241,460,500 315,407,700 1916. 1918. 1916 1912 1911. 
1914.. 1,521,588;000 1,456,664,000 : 1908.. 1,323,142,100 1,396,920,900 379,510.v00 : Rene = ties . ee TH $6.041 $5,662 
1913... 1,335,125,000 1,313,393,000 3 1907.. 1,187,316,400 1,086,878,100 219,794,990 | Loans & discounts.°$7,809 $7,679 $7,606 $0.79 ae ate pus 
1912... 1,315,494,000 1,299,875,000 3 1906.. 1,045,498,200 995,754,500 248,174,500 Cash .ccccsccesecce - 68 758 7 84 BM ee) 
1911.. 1,364,510,000 1,578,238,000 355,363,990 P.c. of cash toloans. 9.8 9.9 10.1 24 4 14.8 15.8 
*Figures affected by change to new system. *Largest arnount ever reported by the national Bb 
Weekl ‘St te ts of the Twelve Federal Reserve Banks 
| atements oO e€ wetve eaera eserve san 
For the Week Ended November 3 
Boston. New York Philadelphia. Cleveland. Richmond Atlanta. Chicage. St. Louis. Minneapolis. Kansas City Dailas. San Fran’. 
Dist. 1 Dist 2. Dist. 3. Dist. 4. Dist. & Dist 6. Dist. 7. Dist. &. Dist. &. Dist. 1 Dist. 11. Dist. 12% 
Total gold.......$23,088,000 $175,488,000 $26,518,000 $27,674,000 $24,080,000 $8,579,000 $51,778,000 $13,604,000 $11,065,000 $17,360,000 $ 576,000 $12,382,000 
Total reserves... 23,512,000 177,381,000 26,916,000 28,804,000 24,128,000 8,927,000 52,752,000 14,701,000 11,272,000 17,411,001 807,000 12,466,000 
= Bille discounted 
and- bought.... 10,490,000 27,060,000 11,994,000 6,500,000 4,794,000 8,101,000 9,224,000 6,969,000 4,496,000 2,702,000 398,000 9,085,000 
Member bank d 
deposits—anet... 36,342,000 216,358,000 34,413,000 43,093,000 20,650,000 11,319,000 75,234,000 22,000,000 21,348,000 27,062,000 17,490,000 27,047,000 
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New York Stock Exchange Transactions 


Week Ended November 4 Total Sales 6,473,152 Shares 
High and low prices may be for odd lots. High and lew pri ces for the year are based on 100-share lots, the officia! unit 








Raege Range Aweovs’ Last 
ter Your 1915.— ———__—{r Yer a STOCKS. Capttey Dividess Pais Per Pa Net 
Higa Lew. High. Date. bew. Date. Steck Listed. Date Cont. ted. High. Les. Last. Changes. Sales 
64% Nov. 3 51% Aug. 7 CMIE THEA CO... .ccccccccccces SRRORGOS iseane a ee 64% 61% 6454 + 3% 4,000 
a - 98 Nov. 3 93% Sep. 14 Acme Tea Co. Ist pf....s..0+- 2,750,000 Sep. 1,°16 1% @Q 98 97% + % 200 
145 80 1544 Jan. 4 132% Mar.14 Adams Express ........ seeseeees 12,000,000 Sep. 1,°16 1% @ 148 147 147% + 1% 300 
p ee 2114 Apr. 29 14 Aug. 22 Advance Rumely....... 00¢00c86a0 Se sbenue “a es 17% 16% 17% + % 900 
a 43 Apr. 28 30% Oct. 10 Advance Rumely pf........eeeee+s 11,367,400 ae os on 35% 34% 35% + 1% 700 
ka ¥', 77 Nov. 8 63 July 31 Ajax Rubbert.........-00. seeeeee 4,000,000 Sep. 15,16 $1.25 @ 77 8=6% 72% ++ 7% 20,900 
40°45 21% 26% Jan. 7 11% Aug. 80 Alaska Gold Minestt..........0- ne *. saacee es nm 12% 11% 12% — % 5,400 
3% 0% 10% Jan. 7 6% Oct. 9 Alaska Juneau Gold Miningt?... 1. 3, 967.; 330 seeks se ae 7 6% 8% - 3,000 
4914, 7% 33% Mar. 14 19 July 19 Allis-Chalmers Mfg............: coe DQMGBEOO oes as a 28% 2 27% +2 42,000 
Bi, 33 85 Nov. 3 70% July 18 Allis-Chalmers Mfg. pf..........++ 16,464,000 Oct. 16.’'16 % Q 85 $1% 85 + 3 6,400 
741, 48 8614 Nov. 1 63 Apr. 22 Amer. Agricultural Chemical....... 18,430,900 Oct. 16, 16 1% @Q 86% 82 8614 + 4% 12,200 
109%, 87% 102 Sep. 12 96 Mar. 23 Amer. Agricultural Chemical pf.... 27,558,200 Oct. 16, '°16 1% @Q 102 102 102 + J 350 
? “ee 44 Oct. B 3814 Sep. 29 American Bank Notet........ e+. 4,495,700 Aug. 15,’'16 % @Q 44 44 aa + 1 200 
ry ; 53 July 15 51% Oct. 27 American Bank Note pf.t....+++e+. 4,495,659 Oct. 2,°16 1% 52% 2% 52% + 1% 100 
72% 33% 10414 Oct. 2 61% Feb. 1 American Beet Sugar Co....... ee» 15,000,000 Oct. 31, "16 1% @Q 104 102 1025 — % 12,500 
95 83 102 June 22 3 Apr. 24 American Beet Sugar Co. pf...... - 5000000 Oct. 3,°16 1% Q 99% 90% 99% ws 10 
109% 87% 109% Oct. 5 100 Apr. il Amer. Brake Shoe & Foundry..... . 4,552,300 Sep. 30,°16 1% @Q 109 109 109 — % 100 
219%, 18214 199 Oct. 27 165 Feb. 24 Amer. Brake Shoe & Foundry pf.... 4,964,500 Sep. W,’16 2 Q os 199 se oe 
68% 25 68% Sep. 29 50% June 27 Ampetians Caw Gio ccccccccssocsec Gaeta neces — 8 64% 1% 631. + %&% 31,250 
113% 91% 115% Sep. 30 108% July 17 American Can Co, pf......-.esess » 41,233,300 Oct. 1,°16 1% Q 113% 113 113% + &% 1,100 
98 40 78 Jan. 3 52 July 8 American Car & Foundry.........+ 30,000,000 Oct. 2,°16 % Q 71% 67 69% + 2% 45,300 
118 —_ 119% Mar, 11 115% Aug. 9 American Car & Founry pf.......-. 30,000,000 Oct. 2,°16 1% @Q 118% 118% 118% —- % 400 
60 i ene ia aaeenee American Cities pf........... sees 20,553,000 July 1,°16 1% SA a ot 46% ee 
25 3 35 Sep. 26 35 Sep. 26 American Coalf............- cooees 2,038,000 Sep. 1,°16 €20 SA 35 
= 39 58% Oct. 2 50% Apr. 22 American Cotton Ol] Co..... coos 20,237,100 Sep. 1,°16 1 Q 57 55 55 — % 1,790 
02% 91 102 Mar. 15 88 Jan. G6 American Cotton Oil Co. pf.. - 10,198,600 June 1,'16 3 SA 101% : 
by 83 140% Jan. 4 123 June26 American Express...........- e+e 18,000,000 Oct. 2,°16 1% @Q +. oe 135% wees 
144, 4" 20% Oct. 17 8% June 3 American Hide & Leather Co. eh 6a - oh 16% 15 15 13 14,700 
59, 19% 79% Oct. 23 45 Mar. 1 American Hide & Leather Co. pt... 12,548,300 Aug. 15, 05 1 ea 70% 67 68 -—2 10,000 
35 2055 3144 Feb. 12 25 Jan. 20 American Ice Securities..... esees 19,047,300 July 20,°07 1% . 2914 28 29 + 3 8,800 
31% 7% 27% Nov. 2 17% July 14 American Linseed Co........ ices nn” "" wacens aie wi 27% 24% 2% +1 49,050 
0% iw 60% Oct. 18 38% Mar. 1 American Linseed Co. pf.......++ 16,750,000... ‘ a” ea 58% OF ST — % 19,300 
74% 19 92% Nov. 3 58 July 14 American Locomotive Co........... 25,000,000 Sep. 28,16 | ae 2% 81 90% + 8% 155,600 
105 Th 108% Nov. 3 99% July 13° American Locomotive Co. pf....... 255,000,000 Oct. 21,716 1% Q 108% 106% 108% + 1% 1,800 
13% 3% 12% Oct. 19 5% June 3 American Malt Corporation....... eee oe o- 10 9% 9% ~—- % 400 
37% 2145 50 Oct. B 31% Jan. 4 American Malt Corporation pf..... §,839,600 Nov. 2, 16 % @ 48 47 48 + &% ' 400 
108% 5G 117 Bep. 88% Apr. 22 Amer. Smelting & Refining Co..... 50.108,000 Sep. 15,16 $1% @ 113% 111 112% + % 133,970 
113 100 118% Oct. 21 108% Apr. 22 Amer. Smelting & Refining Co. pt. 50,000,000 Sep. 1,°16 1% Q %Mi% 116% 117% + % 1,450 
92 86 100% Oct. W 91% July 12 = American Smelters pf. A...... ecees 16,448,800 Oct. 2,°16 1% Q 100%, 99% 9% — % 3,336 
RON 78 96 Oct. 28 84% July 13 American Smelters pf. B...... eee 30,000,000 Oct. 2°16 14% @Q 95% 92% 92% — 3% 900 
165 144 14944 June 8 130 Mar.23) 9 American Snuff..........-++eeeees 11,000,000 §=Oct. 2,°16 3 Q .s 144 se teen 
110% 103 110 Jan. 27 106 Feb. 28° American Snuff pf........csee0. . 3,052,300 Oct. 2,°16 1% @Q 110 +s tee eee 
74% 244% 66% Nov. 2 44 Apr. 24 American Stee] Foundries..... wees 15,708,900 Dec. 31,°14 Ye se 665 61% 64 + 1% 30,650 
119% 99% 12%q Oct. BW 105% Apr. 22 American Sugar Refining Co....... 45,000,000 Oct. 2,°16 1% 86 122% 120 120 —2 16,600 
19% 109 123% Oct. 24 115%, May & American Sugar Refining Co. pf.... 45,000000 Oct. 2,716 1% Q 121% 121% 121% - 1% 200 
64 58 68 eb. 14 60% July & American Telegraph & Cable Co.... 14,000,000 Sep. 1,°16 1% Q 60 65 65 vs 12 
13044 116 13444 Sep. 29 126% Feb. 1 American Telephone & Tel. Co......391,448,800 Oct. 16,16 2 Q % 133 133 — ¥% 3,250 
262% 1951), 229% Nov. 3 188 Feb. 16 American Tobacco Co............ 40,242,400 Sep. 1,°16 5 Q 229% 225 229% + 4% 2,400 
111 10334 113 Sep. 23 10544 Apr. 24 American Tobacco Co. pf. new..... 51,978.700 Oct. 2,°16 1%  Q 108 108 108 —1 100 
56 46 5514 Mar. 14 42 Jan. 11 American Woolen Co.............. 19,195,900 Oct. 16,'16 14 Q 53% 514 S2% + 4 11,900 
_ 95 102 Mar. 10 2 Jan. 10 American Woolen Co, pf........+.. 36,979,000 Oct. 16,'16 1% @Q 9844 98% 98% ee 100 
5 524% Nov. 1 11 Jan. 8 American Writing Paper pf....... 12,500,000 Apr. 1,°13 1 ee 52% 44% 47% + % 56,000 
31% 67% 97% Apr. 10 29% July 10 American Zinc, Lead & Smelt.t..... 4,213,325 June 15,'16 #50 ae 56% 47% 531%¢ 4+ 6% 59,800 
1 87 Nov. 1 59% July American Zinc, Lead & Smelt. pf.4. 2,414,000 Nov. 1,16 $1.50 @Q 87 73, 83 +5 15,606 
91% 494 102 Sep. 25 77 <Apr. 22 Anaconda Copper Mining Co.t..... 116,562,500 Aug. 28,°16 2 Q 97% 93% 96% + 1% 209,700 
14 5 8 Jan. 4 244 Oct. 10 Assets Realization Co....,....... 9,990,000 Oct. 1,°13 1 a ee T 3% . eeseee 
ee ee 21 Oct. 31 21 Oct. 31 Associated Dry Goods......... seee 4,319,800 coccee ee oe 21 21 21 110 
i ee 65 Oct. 2 65 Oct. 27 Associated Dry Goods Ist pf....... 69056000  ...... ae a a a 65 ae 
74%, BS 77 Jan. 3 62 Jan. 31 Associated Of) ....0.seceecees eeee- 40,000,000 Oct. 16,°16 1 Q 674, 66% 66% ~—~ & 1,100 
111% 9215 108% Oct. 5 100% Apr. 22 Atchison, Topeka & Santa Fe...... 215,532,000 Sep. 1,716 1% @Q 108%, 106% 106% Se 17,200 
102% 96 102 «Feb. 23 98% Aug. 30 Atchison, Topeka & Santa Fe pf...124,199,470 Aug. 1,°16 2% SA 100% 100% 100% Be 900 
ee ee 12% Sep. 21 11% Sep. 19 Atlanta, Birminghem & Atlantic... 30,000,000 cooges 6 o« ee 0 12% —-  Sonsas 
116 98 124% Nov. 2 106% Apr. 19 Atlantic Coast Line............+. 67,558,000 July 10,°1¢8 144 SA 124% 121 121% =+ 1% TSO 
$e ee 110 Nov. 2 56 July 12 Atlantic, Gulf & W. Indies S. 8. Co.. % 192,800 eeccde 06 ee 110 104 105% + 1% 33,050 
. *- 72% Nov. 3 Gi July 12 Atlantic, Gulf & W. 1.8.5. Co. pf... 4,601,300 Oct. 2,516 $1.75 Q 724, 68 70% +34 £14,950 
3641, 26% 118% Jen. 3 65% July 14 ALDWIN LOCO. WORKS...... 20,000,000 Jan. 1,°16 1 88% S214 87% + 3% 75,800 
114 92 110 May 24 104 June 20 Baldwin Locomotive Works pf. 20,000,000 July 1,716 3% SA 08% 106 106% + & 1,300 
96 BY 96 Jan. 4 82% Apr. 24 Baltimore & Ohio........ eeeevee 152,314,800 Sep. 1,716 2% SA 8&9 87% 88 — % 8,700 
79% 67 80 Jan. 15 72% Aug. 3 Baltimore & Ohio pf.....seeee+-. 000000 Bep. 1,°16 2 SA 76 75% 74 —- % 1,200 
. a 165% Oct. @ 151 Sep. 16 Barrett Co........ccccccsece eacese 9,173,000 Oct. 1,°16 1% Q 160% 157% 158 + 1% 1,600 
ee ee 119% Nov. 3 117% Oct. 6 Barrett Co. pf.......+.. ecccccecccs 3.1723 300 Oct. 16, 16 1% @Q 119% 119 119 + 1% 352 
4% % 3% Jan. 3 1% June 27 Batopilas Miningtt ........+.+ e-+- 8,931,980 Dec. 31,°07  12%c .. 1% 1% 1% + %&% 1,100 
eo 46\% 678 Nov. 3 415 Jan. ll Bethlehem Steel Co......+seeeeee+- 14,862,000 Oct. 2,°18 7% @Q 678 645 678 +28 1,614 
184 91 155 4860 Get. BD 126 July 21 Bethlehem Stee} Co. - ocneeensease Ee Oct. 2,°16 1% Q 150 150 150 is 300 
42% 40 45 Sep. 20 45 Sep. 20 : TEE nccccckheoscedbacen GE ss weeecs rh as 45 : wae 
80 so : , on.) wawkeen Booth Fisheries Ist pf..........-.. 3,016,000 Oct. 1,°16 1% @Q en iia 80 ec ‘ 
93 83% 8874 June 6 83% Apr. 22. Brooklyn Rapid Transit Co........ 74,520,000 Oct. 2,°16 l% 85 si 84 1% 800 
138% 118 133% Oct. 28 126 Apr. 25 Brooklyn tl — Perrrrerrr err 18,000,000 Oct. 2,°16 1% @Q . 133 eee 
5 33 7314 Nov. 4 50% Jan. 19 Brown Sh ; - eeeeees 6,000,000 Aug. 1,'14 1% Q 731 72 73% 92 1.000 
99 4 102 M: 11 95%, Jan. 21 Brown Shoe e- hate 3.700 000 Nov 1, "16 M4 Q 101 993, 101 . = 400 
14% $14 144 Jan. 12 6 July 31 Brunswick Term. & R. R. Sec.... 7.000.000 ~~... . a 81 8 8 — J 400 
a0 80 100 y 29 93 Feb. 3 Buffalo, Rochester & Pittsburgh... 10500,000 Aug. 15, '16 2 SA a 97 
70074 §1007% 114% Apr 4 114 Ap! 4 Buffalo, Roch. & Pittsburgh pf... 6,000,000 Aug. 15, °16 > SA 114% 

O41, 7 87 Jar 3 66 Aug. 16 Burns Brothers ...... seveeees-+ 5,500,000 Aug. 15, '16 14 Q SD 79 $342 is, +,000 
109 108 109 Jar 7 "104 Jan. 10 Burns Brothers pf....cccccececees 1,813,900 Nov. 1, 16 1% Q 107 107 07 28 
21 Feb. 10 96 Jan. 6 Bush Terminal ..ccccccccccccese 5,244,600 July 15, °16 ) SA 2° 12 

36%, 27 31 jan. 11 28 Apr. 7 IEE, ic cc kaetetdivedeemunns 14,647,200 Sep. 1,°16 % Q ; 28 ‘ 
19% 53 105% Mar. 9 60% July Butte & Superiort?.........ccccees 2 562.680 Oct. 1,°16 §$6.25 Q 69% 64 68 3% Uh 
BRI, 30 42% Jan. 3 15 June 27 ALIFORNIA PETROLEUM..... 14,809,300 July 1,°13 1 ae 23% 23 23 % 1,900 
&1 30 80% Jan. 3 40 June 29 ' California Petroleum pf......... 12,448,500 Oct. 1,°16 1 Q 01% «8651 51 — 1 700 

54 4 59 Oct, IS 5816 Jan. 17 Coe GAs nce ccédccuwease 15,000,000 Aug. 1,°16 i% SA 59 es 
ins 138 183% Jan. 3 162%, Mar. 1 Canadian Pacific....... vee ee 209,994,400 Sep. 30. 16 2% Q 174% 172% 173% —- %& 7,400 
90% 74% 90 May ll 82 Oct 7 Case (J. 1.) Threshing Machine pf. 9,667, 906 Oct. 2°16 1% @Q S74% 34% 84% —1 800 
61% 82% 99% Nov. 3 49 Apr. 22 CRS GID, 6 0:60 cts csccesees 39,G73.800 Nov. 1, 16 §2 Q 99% 94% 98% + 2% = 152,600 
10% 100% 116% Oct. 25 108% Jan. 3 Central Leather pf............... . 33,292,500 Oct. 2,°16 i% Q 116 115 115 ee 700 
Bs 275 295 July 17 290 Jan. 3 Central of New Jersey........... 27,456,800 Nov 1, ‘16 2 Q a 296 i) re 
144 «—-*110 140% Sep. 11 140 Sep. 11 Central South Amer. Telegraph..... 10,000,000 Oct. 9,°16 1% @Q f ; 140 oe ore 
oe ée 131 June 5 88 Apr. 22 Chandler Motor........0..cccesees 7,000,000 Oct. 2,°16 §3 Q 106 103% 10 a 1,300 
CAN 35% 71 Oct. 19 58 Apr. 3 Chesapeake & Ohio.........+.- «++. 62,795,700 Dec. 31.°14 1 wd 695 68% 68% — % 21,000 
15% 4s 21 Nov. 3 8 Feb. 23 Chicago & Alton........... eevee 19,537,800 feb. 15,710 2 wd 21 13% 19% + 5% 8,100 
22% 11% 31 Nov. 3 18 Sep. 19 Chicago & Alton pf...... Seeccrces 19,567,600 Jan. 16,’11 2 on 31 22% + 3% 2,850 
1T™;, 10% 16 Nov. 4 11% Apr. 24 Chicago Great Western............ 35,916,600 3 ...... ry - 16 14 15% +1% 12,800 
41% 25 4 47% Oct. 27 33 SO Apr. 24 Chicago Great Western pf......... 36,407,700 May 1,’'1¢ 1 oe 40% 45 4% “- 31,500 
101% 77% 102%4 Jan. 3 $1 Apr. 22 Chicago, Milwaukee & St. Paul... .117,411,300 Sep. 1,'16 2% SA 9% 945% 95 + % 5,280 
135 126% 186% Jan. 5& 124% Sep. 13 Chicago, Milwaukee & St. Paul 116,274,000 Sep. 1,°16 3% BA 127 126% 126% — % 970 
1354 118% 134% Jan. 3 124 Sep. 8 Chicago & Northwestern...........130,121,700 Oct. 2,716 1% @Q 128% 128% 128% oe 500 
174 163 175 Jan. 12 168 June 1 Chicago & Northwestern pf......... 22,395,100 Oct. 2,°16 2 Q 175 175 175 ‘ 300 
Hy 104% 36% Oct. 30 15% Apr. 22 Chicago, Rock Island & Pacific.... 74,859,600 Dee. 31,°15 en” «we JOY, J2kg 34 + 1% 224,700 
123 115 123. May 15 115% Sep. 1 Chicago, St. Paul, Minn. & Omaha.. 18,550,700 Aug. 20, °16 3% SA ‘ - 118 se tit OS . 
135 124 139 Aug. 28 131% Apr. 12 Chicago, St P., Minn. & Omaha pf.. 11,259,300 Aug. 20, 16 3% BA ay i 133 ‘s. “ebenan 
26% 2455 25% Jan. 5 195, July 14 ee GES . occa cccctstonander - 9,000,000 _—s.... ss iia “ 23% 22% 2% —- & 8,600 
; 57% 22%, 64% Nov. 2 46% July 11 Chino Copperfttt........ seceee 4,349,900 Sep. 30, "6 $2.25 Q 4% G%Y GH +2 111,500 
52 25 625, Oct. 27 38 Apr. 27 Cleve, Cin., Chi & St Louis ace Re 47,056,300 Sep> 1,°10 2 “ 60% 59% 59y% ee 500 
7 5% 86 June 14 70 Feb. 2 Cleve, Cin., Chi. & St. Louis pf.,... 10,000,000 Oct. 20, 16 1% Q 8% 8%, 8% — 1% 100 
79% 78% $3 Oct. 19 $3 Oct. 19 Cleveland & Pittsburght.......... 11,243,700 Sep. 1,°16 1% @Q és a §3 aor ° 
°45%Z «#45544 oe  peieae i ee Cleveland & Pittsburgh special.... 16,965,000 Sep. 1,°16 1 Q ca ai *45% oe sowed 
79% 60 16 Jan. 17 6 Apr. 26 Cluett, Peabody & Co. ....e.eeeees 18,090,000 Nov. 1, 16 1% @Q 69%" 69% 69% — % 100 
£11% 98 112 «Jan. 24 108 =June 15 Cluett, Peabody & Co. pf.....22+-+. 7,000,000 Oct. 2,°16 1% @Q 110% 110% 11044 + &% 100 
COW 21% 63% Sep. 30 38% Apr. 22 Colorado Fuel & Iron..........-. 34,235,500 Apr. 15,02 1% ... G& 52 By —- % 17,500 

a 
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4714 
951i 
82 
25 
ay 
29% 
71% 
114 
120 
85 
114 
2014 
7% 
55% 
a 110 
12% 
50% 
10 
18 
684 
35% 
65. 
88 
109 
6 
128%, 
94% 
106 
16% 
41), 
83% 
_ 260 
129 
27% 
31 


Range 
onter Year (915.— 


Low. 
24 
45 
41% 
111% 
113% 


404 
$314 
8 

65 
40 
27% 
18\% 
S4 


93 


80 
95 
165 
112 
112 
116 


99 
200 
165, 
18% 
70 
105% 
49 
5M 


90 
109%, 
5D 
901, 
18 
DOM 
44% 
105% 


°° 
oo 


6 
i8 


61 
205, 
547, 
76 
107 


113% 


55 
165% 


“ ASTON, WILL’MS & WIGMORE 163,845 sh. } 
235 War. } General Chemical .....ccccsess 3,109,400 Sep. 1,°16 29 i 75 
113% July 5 General Chemical Co. pf.........¢. 15,207,300 Oct. 2,'16 116% ) 
159 =Apr. 22 General Electric ....:0scTeccdcccsé 101,507,400 Oct. 14, 16 &2 y 5,100 
405 Apr. 24 Cemeres DEORE 6.06 6c4cavensebess 16,405,400 Novy e 36 $10 25 OO 
108 July 14 General. Motors pf... .cccsiccececce 14,427,700 Nov 1, "16 : 125 1% 700 
67%, Jan. 31 Goodrich (B. F.) Co....... aalaceise 60,000,000 Aug. 15, '16 : 71% M% 19,930 
110 Jan. 24 Goodrich (B. F.) Co. pf.....++.++.-.-- 27,300,000 Oct. 2,°16 : » 114% % 100 
80 July 12 Graney Camel, ococadveteseetecss 15,009,000 Nov. 1, ‘16 . 93% +- 15% 4 000 
116% Aug. 30 Great Northéfn pf..isciccsceciss 249,476,850 § Nov. 1, 16 $ 119 { % »,100 
835% June 26 Great Northern ctfs. for ore prop.: 1,500,000 June 27, '16 0 *. 13 - %& 28,600 
3 Jute 26 --- Greeme-Cananem 2.2... .ccccccctcs 48,732,900 Aug. 28, '16 f 52% + % 4,100 
71 May 4 Gulf States Steel. ......ccccccccess 4,930,900 nak 95 1 2.100 
87 May 4 Gulf States Steel Ist pf.......... - 1,993,400 Oct. 2, '16 101 + } »00 
72 May 5 Gulf States Steel 2d pf......... .. 8,980,200 - Nov 1. 16 1 96 4 Ky R00 
9% Jan. 11 9 Jan. 5 AVANA Els. R., Le. &.PBis coe eas 15,000,000 May 13,°16 96 
7100 Jan. 3 *100 Jan. 3 Havana El. Ry., Lt. & P. pf.... 15,009,000 May 13,'16 100 
198% July 24 179% July 18 Peete CE. Wied Ga 60:66 0 cst 0:0 006.92 4,000,000 Oct. 2,°16 / 2 195 
119 Mar. 8... 117 Aug.3 Helme (G. W.) Co. pf......se02+++. 3,964,300 Oct. 2,°16 SY, i 117 
iia ae pe: 5 aumarab ene Hocking Valley .........seeesee+0+ 11,000,000 June 30, 16 4 112 
135% Oct. 7 126% Jan. 12 Homestake Mining .......-. PS A 25,116,000 Oct. 25, 16 4 M 133% 
109% Oct. 5 99% Apr. 17 [LUINOIS CENTRAL ...... ....-109,296,000 Sep. 1,16 % , 108 y, 2 730 
300 Apr. 11 250 Oct. 2 IIE 6-62 646044660 . 10,231,000 Apr. 29,'16 - 2! ae 
695% Sep. 28 4254 Apr. 22 Inspiration Consol. Coppertt....... 23,639,340 Oct. 30, '16 $2 y va 131,150 
21% Jan. 3 15% July 29 Interbor. Con. Corp. v. t. cfs... (sh.) 227,566 ie Ye 41, 00% 
19 June 12 18% June 12 Interbor. Con. Corp. new...... (sh.) 460,462 Pica ea 
77% Jan. 3 71 Feb. 15 Interborough Consol. Corp. pf...... 44,640,000 Oct. 2,°16 1% 2 1% 6.200 
20% Jan. 5 16% Aug. 12 Interborough-Met. vot. tr. ctfs..... rn) —=—~S«~S WS 
80% Jan. 24 7 Oct. 27 Interborough-Met. pf......ccsseeee 874,200 itaane 
29% Jan. 5 11 Aug. 30 International Agricultural......... 7,346,700 peewee ; 100 
14 «COoJZam, G& 88% July 14 International Agricultural pf....... 9,552,300 Jan. 15,°13 Y 3% =) 
119% June 7 108% Jan. 7 International Harvester, N. J....... 40,000,000 ~ Oct. 16, '16 l ®) % Ls 600 
122 Oct 4 114 Feb. 29 International Harvester, N. J., pf.. 29,997,500 Sep. 1,'°16 ) ) 100 
844% May 18 68144 Mar. 9 International Harvester Corp.... 40,000,000 July 15, 14 
110 Oct. 4 1047, Apr. 28 International Harvester Corp. pf.. 29,992,500 Sep. 1,’'16 1% ) 110 : 
50% Sep. 14 13% Feb. 15 Internat. Merc. Marine cfs. of dep.. 38,055,100 reer i 105, Y% 73,500 
125% Sep. 11 61% Mar. 1 Internat. Merc. Mar. pf., cfs. of dep.. 46,225,400 cues . 11% 2% 150.700 
56% Jan. 17 39% Aug. 22 International Nickel vot. tr. ctfs.t.. 57,427,650 Sep. 1,°16 $1.5 50, 1, 12 120 
111% Feb. 23 105 Aug. 1 International Nickel pf., vot. tr.cfs 4,407,450 Nov. 1, 16 I 06% 
655% Nov. 1 9% Mar. 1 International Paper Co..........- 17,442,900 ere 60% + 7% 196.400 
107% Oct. 31 42% Feb. 1 International Paper Co. pf......... 22,539,700 Oct. 15, '16 103% tm 41 900 
7% Nov. 1 2 July 3 Towa Comtral ..ccccvcesicecccens 1,462,300 ba 2 Ty Y% 0 
10 May 15 Y May 10 Iowa Central pf.....--cccveceees 719,400 May 1,'09 9 
% Apr. 4 67 Mar. 9 PC IIMOA, 5 osteo as (nawene na 12,000,000 ee 91% + O14 00) 
113 Apr. 4 104 July 6 Taetel Tee OE: nia ciesacdsaacwens 4,000,000 Oct. 2,'16 : 10% Lt ag 1) 
7514 Nov. 3 60 Mar. 27 Ax. CITY; FT. 8. & M. pf...... 11,501,000 July 1,°16 , THY, L 1% ‘ 
324% Jan $ 23% Apr. 24 Kansas City Southern....... 30,000,000 , 27%, . ¥ > 2 
64% Jan 3 dS Aug. 15 Kansas City Southern pf........... 21,090,000 Oct. 16, '°16 : 61 - 1100 
100 June 20 80% Mar. 24 Keyeer CJulius) & Ce...6 .ccccscveces 6,000,000 Oct. 2,°16 | 98 F VA m0 
117 June YY 111% Jan. 27 cayser (Julius) & Co. Ist pf...... 2,181,900 Nov 1, '16 16 
S54 Sep. 6 66 July 18 Kelly-Springfield Tiret............ 4,245,100 Nov. 1, ‘16 & 17% } 9% 7 200 
101 Sep. 5 95% Juty 15 Kelly-Springfield Tire pf...........° 3,578,200 Oct 2; '16 9 hae ie 1) 
59 Apr 3 4444 Aug. 2 Kennecott Copper........06565 (sh.) 2,786,512 Sep. 30,’16 §$ 54 1% 92 RRO 
5% May 31 3 Mar. Keokuk & Des Moines............ 2,600,400 a 5 
29 Mar. 27 29 Mar. 27 Keokuk & Des, Moines pf.......4 1,524,600 wr oO” 
139 Feb. 3 126%, May 25 Kings County BE. L. & Power. «.... 15,574,800 Sep 1, 16 2 27% 1 i) 
901%, Nov 2 O4 May 5 ACKAWANNA STEEL CO...... 35,000,000 Sep. 30,'16 1 . Rg ~ 19 200 
110 Nov. 4 103% Mar. 29 Laclede Gas Co..... tuner eee 10,700,000 Sep. 15,'16 13 10 1 1 700 
264% Oct. 26 10 . May 2 Lake Erie & Western........%... 11,840,000 Ss... 4 24%, oy * OOO 
55% Nov. 2 32 Apr. 20 Lake Erie & Western pf......... 11,540,000 Jan. 15, '08 A 54% + 1% 1900 
56% June 5 39 «Oct. 24 Lee Rubber & Tire........... (sh.) 100,000 Sep. 1,'16 87 > 4) 1% +414 6 TRO 
87% Oct. 5 7444 Jan. 31 Lehigh Valleyt ....... cpcbaeeeaany 60,501,700 Oct. 14, '16 2 Q 1 S3% + &% 16.700 
305 Nov. 2 240 Apr. 14 Liggett & Myers....csscccscesece 21,496,400 Sep. 1,16 4 Q 99 300 4+. 2 1.900 
124 Nov. 1 118 Mar. 30 Liggett & Myers pf...... écebeeeeee ee Oct. 2,°16 1% @Q } 124 + 1% 300 
4114 June 12 20 Jan. 31 Long Islandf ....... cccscccceccoce IZ M00 000 Nov., 1896 1 33 ae 
3 Oct. 19 14 Sep. 22 Loose-Wiles Biscuit ........0cc-- 8,000,000  ...... ‘ 25 26 +1 1,700 
91% Jan. 13 7 Mar. 16 Loose-Wiles Biscuit Ist pf......... 4,915,000 Oct. 2,°16 1% Q 86 RS —1 100 
65 Oct. 24 50 Mar. 3 Loose-Wiles Biscuit 2d pf........ 2,000,000 Feb. 1,'15 1% 65 
239% Aug. 19 179% Jan. 19 Lorillard (P.) Co...sccocssececeeess 11,306,700 2225; 
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tor Year 1916. STOCKS, 7 Capital Dividend Paid Per Pe ne 
High. Dats. Dats. Stock Listed. Date. Cent. led ‘ Last. Changes. Bales 
37 Oct. 27 24%, Apr. 24 Colorado & Southern......cscsseees 31,000,000 Dec. 31,'12 i 26 mn & 1.500 
621% Oct. 18 46 Apr. 1 Colorado & Southern Ist pf......... 8,500,000 Oct. 10, '16 G2 . : 
57%; June 10 40 Mar. 13 Colorado & Southern 2d pf........ 8,500,000 ) 1.13 1 1 1) 
45% Nov. 4 30% Sep. 28 Columbia Gas & Electric........... 49,948,700 Mea 5 L § 67,400 
525, Jan. 22 405, July 24 Computing-Tab.-Record. Co........ 9,603,600 Oct. 10,°16 t 48 MY 0 
126% Oct. 27 108% Mar. 3 Con. Gas, Ei. @ F., Beds vcvccass 10,574,300 Oct 1, '16 24%) % 9 
2%, Oct. 27 1 Oct. 18 Con. Gas, E. L. & P., Balt., rights .. .......... ; , ? 3% 7 
144%, Jan. 8 130% Mar. 1] CommpetiGated, Geis « <0.0:0 4 0606.08 000 24,808,000 Sep. 15, ’°16 IR ay % 5 200 
28% Nov. 2 18 Aug. 24 Consol. Interstate Callahan Min.jt.. 2,780,610 Sep. 30,°16 81.5 13, + 3% 3.100 
“100% Nov. 1 *100% Nov. 1 Consolidation Coal Co. of Md...*.. 25,008,200 Oct. 31, ‘16 > HW od 5 
111 Sep. 19 75% Jan. 3l Conmtinamiel COR Deco 5.0.0 < te'se0:0s0'00 8,000,000 Oct. 1,°16 f 3% 1 1 300 
113 Oct. 20 106 Feb. 1 Continental Can Co. pf.......e00- . §,005,000 Oct 1,'16 ? 113 = 
58 Mar. 22 54. June 28 Continental Insurance Co.f......... 9,979,700 ee 5, ann 
25% Jan. 25 15% Aug. 8 Corn Products Refining Co....... 49,777,300 pein ‘ 19% = 78,150 
101% Jan. 14 85 June 26 Corn Products Refining Co. pf..... 29,826,990 Oct. 16, 16 . 96 1. 4 7,150 
50 May 2 41 Feb. 19 Crex Carpet Co...... Paw ageuleteas 2,998,500 June 15, '14 16 ma 40 
50 Feb. 3 32 Aug. 9 Cripple Creek Central............ 2,500,000 Sep. 1,'16 29 yr 
*3S8 Jan. 3 *34 Apr. 17 Cripple Creek Central pf..... «»«. 38,000,000 Sep. 1,’16 : 24 y : 
9914 Mar. 16 52% Jan. 12 Crucible Steel Co.......csce eeeee 29,000,000 : . goYy L 4% 309,900 
123 Oct. 19 108% Jan. 11 Crucible Steel Co. pf....... cocccss 23,000,000 Oct. 31, 16 y eA - &% 300 
269% Sep. 26 52 Jan. § Cuban-American Sugar..... Coccece 7,135,600 Oct. 2,'16 § 231 — 4 200 
110 June 8 104 Feb. 1 Cuban-American Sugar pf.......... 7,893,800 Oct. 2,°16 110 f 
76% Oct. 30 524% Aug. 3 Cuba Came Sugar...ccccccese (sh.) 500,000 eee 4 70% — 4% 149,800 
100% Oct. 28 93 July 14 Cuba Cane Sugar pf.......-.2.--5- 50,000,000 Oct. 2,'16 , 3 99 % 16,440 
96% June 8 95% June 9 AYTON POWER & LIGHT pf... Oct. 1,°16 95% , 
98% Feb. 14 89 May 17 oe ee rer 37 Sep. 1,'16 . 4, 96% \% 400 
156 Oct. 4 149% Apr. 20 Delaware & Hudson. .....eccecese 42,503,000 Sep. 20,°16 L ) 155 3% 700 
240 Nov. 2 216 Mar. 18 Delaware, Lackawanna & Western.. 42,277,000 Oct. 20, '16 ( 4 240 2 1.400 
23% Oct. 25 8% Mar. 30 Denver & Rio Grande........... « SB QORBOD:.... ..cceee Qo, 2 2 000 
52% Oct. 25 15 Mar. 8 Denver & Rio Grande pf........ .« 49,778,400 Jan. 13, ‘11 ITY, 1 ”~) TOO 
149 Nov. 3 13 Mar. § Detroit Edison .......css00- eoenees. 19,542,200 Oct. 16, '16 148% 1 360 
baaas en << ~eceien ‘ Detroit & Mackinac..... 0 4sneeess. . remo july 1,'16 +70 
120 May 10 7O Jan. 7 Detroit United Railway.......... 12,500,000 Sep. 1,'16 . 117% ; : 
122 Oct. 3 102% Mar. 1 Diamond Match ......... cocecess 16,966,100 Sep. 15, '16 ? 29 + 3% 500 
54% Apr. 29 41 July 15 Distillers’ Securities Corp.......... 31,416,600 Oct. 16, '16 15% Y% 14,000 
29% Feb. 8 22% Aug. 29 POOEO.- MAMGGES «<< os0:é0csso0 6006 .. 4,000,000 Sep. 1,'16 94% —- &% TOK 
119% Sep. 18 85> Sep. 8 Drigga-Beabury .cccccccccvccvces 4,843,500 ‘ 97% +-10% 2 450 
7% Nov. 4 4% Mar. 25 Duluth, South Shore & Atlantic.... 12,000,000 cone rere + 1% 600 
15 Nov. 4 10 Jan. 27 Duluth, South Shore & Atlantic pf. 10,000,000 : 14% 2% 1500 
*50 4 6Jan. 18 *30 Jan. 18 Duluth Superior Traction........ 3,500,000 7 #20 
he Alam Du Pont Powder pf 16,068,800 25 16 


















ASTMAN KODAK. ....-cccecces 19,386,200 Oct. 2,°16 tC05 
Electric Storage Battery........ 16,129,400 2 '16 ” rf 








47,892,400 










h4% Jan. 3 41 Apr. 22 asc is) cara ere kta 16,000,000 Apr. 9,’0T7 45 a 
gute Erie & Fittsburght.............. 2,000,000 Sep. 9,16 52% ti - 
5) Jan 7 12% July 15 JPEDERAL MINING & SMELT... 6,000,000 Jan. 15,’'09 20%, 
57% Jan. 7 39% Apr. 24 Federal Mining & Smelting pf.. 12,000,000 Sep. 15, '16 I $51 2% 700 
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Range Range Amount Last 
for Year (915.~ ———for Year (916. STOCKS. Capital Dividend Paid Per Per- Net 
High. Lew. High Date. Lew. Date. Stock Listed. Date. Cent. ied. High. Lew. Last. Changes. Sales. 
118 112 122% Sep. 22 115% Jan. 6 Lorillard (P.) Co. pf.....«seeeeee0+ 11,277,400 Oct. 2,°16 1% Q a ee 119% oo ees ° 
130% 10414 140 Oct. 5 121% Mar. 1 Louisville & Nashville.........++- 72,000,000 Aug. 10,’'16 3% SA 136% 136% 136% + %&% 1,000 
&4 72% 91 Feb. 10 78 Apr. 14 MAckaA Y COMPANIES........+- 41,380,400 Oct. 2,°16 1% Q 86% 85% 86% + % 200 
69% 64% 6Sy, June 7 65% Jan. 20 Mackay Companies pf.......... 50,000,000 Oct. 2,716 1 Q 67 66% 66% t+ % 400 
5 2 1% Aug. 24 1% May 10 BGamhetiam Bese .<iccccccccesse 5,000,000 eneeea -¥ Sas ee aa 1% .._— £4aecene 
132 125 132 0 6Oct. 27 128 Apr. 28 Manhattan Elevated gtd........... 57,464,700 Oct. 1,°16 1% Q 129% 129% 129% - 2% 100 

69% 50 67% May 24 id Feb 1 Manhattan Shirt Co.......eee. ° 5,000,000 Sep. 1,’16 1 Q O3% 

108 101 118 May 16 109 Jan. 18 Manhattan Shirt Co. pf.........+. 2,377,300 Oct. 2,716 1% Q et os 113% és > “eae . 

92 15% 99 Sep. 25 57% Mar. 3 Maxwell Motors..........+< ccoccce SR. COS a 2% Q 86 83% 84% — 2% 24,800 
103% 43% 93 Jan. 3 78 Apr. 22 Maxwell Motors Ist pf.......+s.+- 13,672,200 Oct. 2,°16 1% Q 86 85 85 1 650 

68% . 18 60%, May 6 42% Mar. 2 Maxwell Motors 2d pf....... cooces 10,881,500 Oct. 2,°16 1% Q 55% 54 54 —1 1,190 

65% 35 70% Nov. 3 50% Jan. 3 May Department Stores..... e+ees+ 15,000,000 Sep. 1,°16 % Q 70% 67% 69% + %*% 5,700 
106%, V47%% 109 May 17 102% Jan. 3 May Department Stores pf......... 7,260,000 Oct. 1,°16 1% Q 106% 106 106% + 1% 200 
154% 51 129% Jan. 3 88% June 28 Mexican Petroleum........... ceces 30,026,000 Aug. 30, 12 ae 111% 107% 111 + 1% 24,750 
104% 67 105% Jan. 3 8914 June 28 Mexican Petroleum pf........++.++ 10,588,100 Oct. 1,°16 2 Q wa i 97 oa. * amen 

36 17% 41% Sep. 25 33. Aug. 3 Bites) Copnerttt.<..cccccoece eocce B,a0000 Aug. 15,'16 $1.5 Q 40% 38% 39% + 1% 24,100 
*110 *100 7130 Jan. 3 *105 Apr. 22 Michigan Central........... eceeee 18,758,000 July 29, '16 2 Ss a os ae lee 

a AP 36 «Oct. 27 26 Oct. 5 Minneapolis & St. Louis new....... S$ 5 iar 2 35% 33% 33% - 1% 4,700 - 

19% 8 15% Jan. 4 4 Mar. 1 Minneapolis & St. Louls........... 3,802,000 July 15, ’04 2% «.. 8 7% ™ +1 940 

+. = 5k July 25 5% July 21 Minneapolis & St. Louis trust certs. 12,230,400 ...... . ‘a a ee 5% .., ~atecue 

49 24 33%, Jan. 6 14% July 3 Minneapolis & St. Louis pf........ 1,068,700 Jan. 15,°10 2% .. = = 15% +e tee eee 
126%, 106 130 Oct. 4 116% Apr. 24 Minn., St. Paul & S. S. Marie....... 25,206,800 Oct. 16, 16 3% SA 125 125 125 1% 290 
136 123 137 «Jan. 3 128% Sep. 26 Minn., St. Paul & S. S. Marie pf.... 12,603,400 Oct. 16, '16 3% SA oe .- 13346 

75 70 75% Jan. 13 72 July 13 Minn., St. P. & S. S. M. leased line.. 11,176,840 Oct. 2,°16 4 SA 72% see's 

15% 4 8% Oct. 26 314 Sep. 6 Missouri, Kansas & Texas........ GBB00,300 «ss ccccce Za eis 83% 7% 8% + % 14,500 

40 10% 24 Oct. 26 10 Apr. 3 Missouri, Kansas & Texas pf...... 13,000,000 Nov. 10,'13 2 a 21 19% 20 a. 1,600 

18% 1% 10% Oct. 27 3% Sep. 1 ee area 19,992,500 Jan. 30,’08 ae 10% 9% 10% + % 8,800 

7% 3 10% Nov. 3 3% Sep. 1 Missouri Pacific tr. ctfs........... ee ee a ‘a 10% 9% 10% + % 16,600 

ee 27% Oct. 27 22% Sep. 6 Missour! Pacific, when issued......-.-.ssse0+ — cvvce r on ee 27% 26% (27% o- 18,990 

ee 59 Oct. 27 47% Sep. 5 Missouri Pacific pf., whep issued............ —— eeeeee a Ss 58% 356% 58% t % 2,000 

“A es 98 Mar. 7 98 Mar. 7 Moline Plow Ist pf.....-cecceceess 7,500,000 Sep. 1,’'16 1%, Q am a 98 . 4s 

70% 42 100 Nov. 4 68% Mar. 1 ee ee SPCR TT 29,633,300 Oct. 2,°16 % @Q 100 97 99% + 2 1,600 
114 99 117 Sep. 28 109 Jan. 3 Montana Power pf............+++- 9,700,000 Oct. 2,°16 1% Q a s 117 e_, ene 
112% 112 - acs dame wi cenanwe Montgomery Ward & Co. pf........ 5,000,000 Oct. 1,°16 1% @Q oa a 112 oe eeeeee 

88% 81% 82 July 21 80% Aug. 31 Morris & Basext.......ccccccccece 15,000,000 July 1,'16 3% SA - +. 80% ** seeeee 
13 120 140 June 13 130 Jan. 24 NASE.. CHAT. & ST. LOUIS ..... 16,000,000 Aug. 1,°16 3% SA o2 ee 135% ** aes ee 
132 116 131% Oct. 19 118 Sep. 9 National Biscuit Co............ 29,236,000 Oct. 14, 16 1% Q 125% 125% 125% ee 300 
127% 119 129% May 12 124. June 30 National Biscuit Co. pf.........6.6- 34,804,500 Aug. 31, '16 1% Q 128% 128% 128% - &% 100 

90 68 84% Sep. 12 71 May 9% National Cloak & Suit......cesee. 12,000,000 tenee o« 8415 84 84% ee 1,530 
111 100% 113 Feb. 1 106 May 20 National Cloak & Suit pf.......... 4,850,000 Sep. 1,16 1% Q = “ 112% ra ass 

36% 9% 32% Nov. 4 19% Apr. 22 Nat. Enameling & Stamping Co.... 15,591,800 July 15, 05 ye , 32% 2744 32% + 4% 29,900 

97 79 97% Feb. 18 92 Jan. 14 Nat. Enameling & Stamping Co. pf. 8,546,600 Sep. 30,16 1% Q 97% % 97% 1% 300 

70% 44 74% Sep. 21 60% Apr. 22 National Lead Co..............0s- 20,770,000 Sep. 30,16 1 Q 70 68 68% + % 4,100 
115 104% 117% Oct 3 112 Feb. 9 Wiasiemed £408 Os, O86. «<2 6 0 écassa de 24,463,600 Sep. 15, 16 1% Q 113% 113° 113% - 1% 100 

28% 14% 24 Feb. 18 23% Jan. 21 National Rys. of Mexico Ist pf..... 28,831,000 Feb. 10,’°13 2 as oa i 24 os sseee 

9% 4% 9% Jan. 8 5% Oct 9 National Rys. of Mexico 2d pf....124,571400  ...... ae aa ; a 5% . cseees 

17 11% 2h 8=6Nov 3 15 Jan. 31 Nevada Con. Copper Co.ttt........ 9,997,285 Sep. 30,°16 &$1 Q 25 23% $25 + 1% 42,100 
104% 6%, 162% Oct 4 118 July 14 New York Air Brake.........cece. 10,000,000 Sep. 22,16 2 Q 160% 156 158 ve 34500 
110% 81% 114% Oct 5 100% Apr. 22 Mawr Nark Comtrade so o0c0ccqees 162,354,000 Nov. 1, 16 14% Q 109% 107% 108% + 5% 28,300 

46% 30 45 Jan. 13 33 Apr. 17 New York, Chicago & St. Louis.... 14,000,000 Mar. 1,°13 37% 36 36% °° 900 

84% 75 90% Feb. 15 75) 60 Oct. 13 New York, Chicago & St. L. Ist pf.. 5,000,000 Mar. 1,'16 5 A ne ads 75 _ oceses 

66 50 67 June 21 50) »=6 Apr. 11 New York, Chicago & St. L. 2d pf.. 11,000,000 b6006e as ree 57% 575% ST% + % 200 

18% 14 16 Sep. 18 9% May 12 New York Dock...........seeees 7.000.000 ance , 3 .: +. 14% . 

*25 #25 35 Sep. 14 25 Apr. 28 New York Dock pf............00. 10,000.000 Oct. 16, °11 1 A. TS 
118 *112 *116 May 10 *115 Aug. 8 New York, Lackawanna & Western, 10,000,000 Oct. 2,°16 1% Q > -.  *115 - 8 am 

89 43 77% Jan. 10 57 Apr. 26 New York, New Haven & Hartford. 157,117,900 Sep. 30,13 1% . 61% 60% 60% ts 94 

35 21% 32. Nov. 3 26 May 5 New York, Ontario & Western....: 58,113,900 July 24,16 1 oF 32 28% 31% + 2% 37,609 

27 15% 27 Jan. 6 20 «Apr. 12 Norfolk Southern .......sseeeeees 16,000,000 Jan. 1,°14 % .. 25% 25% 2% -+ % 100 
122% 99, 147% Oct. 16 114 Mar. 1 Norfolk & Western.........seee:- 118,613,000 Sep. 19,16 1% Q 145 141% 144 a 18,500 

90 SOU, S9K, May 22 84% Feb. 25. Norfolk & Western pf........e0.- 23,000,000 Aug. 19, 16 1 Q 86% 86% 86% + % 100 

81 64 75 Jan. 3 65% Apr. 26 DUE asi seccnasconss 29,779,700 Oct. 2,716 1% Q 71 70% 7% + % 1,750 
84% #8434 ; <ehae ine — Oe eer rr 27,055,200 July 15,16 2 SA *84% 

68 68 90% Aug. 9 70 Feb. 28 Northern Ohio Traction & Light... 9,000,000 Sep. 15, 16 1% Q oe 90% +e twee 
118% 99% 118% Jan. 4 108% Sep. 2 Northern Pacific...... ‘Janeane 247,998,400 Nov. 1, ‘16 1% Q 112% 111% 112% + % 5,700 
*51 *51 os . ‘ F ak Northwestern Telegrapht.......... 2,500,000 July 1,°16 3 SA ne rv 7: js... sesees 

85% Oct. 19 75 = Oct 9 QHIO COPTS GOR, cs dcvcécacts i wi ea 845, 82 82 —2 5,900 
= 73% Mar. 10 69% Apr. 19 a  SaPeereerr rere 7,333,825 Sep. 28, 16 ) Q oe ‘a 70% cs  .semeae 

12% - 11% Jan. 7 5% Nov. 4 Ontario Silver Mining............. 15,000,000 Dec. 30, '02 30c ee 6% 5% 6 aot. 1,900 

- “a 9% Oct. 5 &3 Sep. 30. Owens Bottle Machinet........... 3210550 ...... t - 9 We 94 .* 4,5 

“a U7 Oct: 6 116 Oct. 26 Owens Bottle Machine pf.......... See” ne = v 1146 «116 «6116 . 100 

ee : 5 Apr. 20 82% Sep. 14 PABST BREWING pf......se«+;- 2,000,000 Sep. 15, ‘16 1% Q 87 87 87 ee 20 

67 63 65 July 5 535 May 6 renee 7,000,000 May 1,’15 J o. 7 

e- * 72 Sep. 7 72 Sep. 7 Peete Cet TS WE, ode ccc cnccaecs 4,000,000 Aug. 1, ‘16 1 Q . =~ 8 sgeees 

38 8% 31 Aug. 21 11% Jan. 3 SINE. a riwsesecesdeseness 1,000,000 Dec. 1,'90 "9 27% 25 26 % 12,600 

as ae 99% July 10 9) June 6 Pr reer 1,646,400 ...... . a a aa eee 

49% 26% 44 Jan. 15 32% Apr. 25 Pacific Telephone & Telegraph..... . . .. seseane , oe 37% 37 3m™% — ¥ 300 

95 90% 98 Sep. 20 9314 Jan. 4 Pacific Telephone & Telegraph pf... 32,000,000 Oct. 15,16 1%, Q 97 97 $7 + % 100 

61% 1% 60 Oct. 4 55% Aug. 3 Pennsylvania Railroadt........... 499,265,700 Aug. 31, 16 1% Q 58% 575% 58% + % 23,700 
123, 106% 1IS)= «Oct, 10 1004, May 5 People’s Gas, Chicago............. 38,495,100 Aug. 25, 16 1% Q 112% 111 111 — 1] 500 

15% 4 17% Nov 4 S Mar. 14 Peetia B& TGR. cc ccescccscesse 10000000 ...... , E 17% 14 17% 2 5,700 

R4 15 55 060 Jan. 20 13% Apr. 19 Pettibone-Mulliken .......cccecess 8 , ar on 4B% ew et eee 

98 83 92% Feb. 7 90 Mar. 27 Pettibone-Mulliken Ist pf.......... 1,614,000 Oct. 1,°16 1% Q ee ind 90 se Serer 

49 35% 46 Jan. 17 38 Sep. 12 Philadelphia Co.t............... 42,943,000 Nov. 1,°16 S7%c @Q 10% 40 40% 800 

&6 65 SS June 5 78 Feb. 17 Pitts., Cin., Chi. & St. Louls?....... 37,595,800 Jan. 25, ‘16 2 a 82 82 82 . 200 

98% 90 984 Jan. 13 SS Jan. 26 Pitts., Cin., Chi. & St. Louis pf..... 29,916,000 July 25, °'16 2 oy ‘ Br - a waenes 

42% 154 44 Oct. 31 22% Apr. 24 Pittsburgh Coal Co. of N. J........ 3,364,200 Pe on 4 125%, 43 1s 900 
1l4 S15% il} Nov I 100 Mar. 8 Pittsburgh Coal Co. of N. J. pf...... 585,900 Oct. 25, 16 144 @Q 115 110 115 + 3 200 

ae - 45) Nov 1 2514 July 28 Pitts. Coal Co. of N. J. cfs. of dep.. 28,179,700 _......... rae ‘ 45 3914 42 + 4 12,325 

- os 110% Oct. 27 100% Aug. 25 Pitts. Coal Co. of N. J. pf.cfs. of dep. 25,605,100 ...... 109% 108 10814 — 2% 1,600 
15S *154 Im Oct. 11 InG = =Oct. 11 Pittsburgh, Fort Wayne & Chicago. 19,714,285 Oct. 2,°16 1% Q 158 158 158 a 110 
102% 74 106 = Oct 5 9514 Feb. 10 Pittebursh Steel pf... oo. ccccccccce 10,500,000 Sep. 1,'16 1% Q 105 104% 105 + &% 200 pa 

7S\4 oF 75% Nov 3 121%4 July 14 Preaeed Steel Car Co....ccccececce 12,500,000 Sep. 6,°16 1 — 75% 71% 74 iL 2 39,450 
106 S6 106 Oct. 28 984 Aug. 17 Pressed Steel Car Co. pf........... 12,500,000 Aug. 24, '16 1%, Q 104 104 104 i. 2 100 
120 100 37 Sep. 27 115 Jan. 31 Public Service Corp., N. J......e«. 25,000,000 Sep. 30,°16 2 Q 132% 151% 132 7 500 

se ¥ 6 Oct. 27 Hla Oct. 16 Public Service Corp., N. J., rightS... cccccccsss eo onvece oa 4 ms a 6 , © |e 
170% 1501% 177 Sep. 50 159% May 10 EE TE, «dacs ccudsenensoaeeeue 120,000,000 Aug. 15, '16 2 Q 170 168 168 — 2% 600 

5% % 6% Jan. 19 2% Mar. 22 UICKSILVER $ c.ccccccccces oe Se = raneas a ro sci ea 2% cat: ~ chwade ~ 
0% % 8% Jan. 26 344 May 25 TUSREP BG. oc ccceciscce -. 4,291,300 May §&, ‘01 or “3 ain 3% eee eee 

4 19 57% Oct 6 32 Apr. 22 AILWAY STEEL SPRING CO.. 13,500,000 May 20, '12 2 ‘ 56 52% 54% + & 18,960 
102 86% 102 Sep. 29 05% Mar. 9 Railway Steel Spring Co. pf.... 13,500,000 — Sep. 20, °16 1% Q 101% 101% 101% — % 100 

27% 15% 29% Nov. 3 20 «=June 23 Ray Consolidated Coppertt........ 15,771,790 Sep. 30,°16 §75c Q 29% 26% 29 + 2% 367,400 

§5% 69% 11514 Sep. 27 75% Jan. 31 EOE Pee 70,000,000 Aug. 10, '16 2 Q 111% 106% 109% + 14g 107,200 

45 40% 46 Feb. 29 41% Feb. 19 Reading Ist pf.t........seeeesee-- 28,000,000 Sep. 14,16 1 Q na os 3 con “tA anal 

44 40 52 May 19 41% Feb. 21 Reading 2d pf.t..........cccccsece 42,000,000 Oct. 12, 16 1 Q 47 45% 146% + % 590 

57% 19 83% Sep. 29 42 June 26 Republic Tron & Steel Co........ «+ 27,352,000 ahaa : ‘ 80% 77% 17% ne 68,65 
112% 72 116% Sep. 14 100% June 26 Republic Iron & Steel Co. pf....... 21,000,000 Oct. 2,°16 §5% 114% 114 114% + } 500 

25 22 30 06Oct. =6 27 «July 17 Pee TR. TE. Bhs ccc vckcstcas eevee 9,057,600 Jan. 15, ’08 1% 30 2 30 nn 2 

8 1% 6 Jan. 7 1% Apr. 13 St. LOUIS & SAN. FRAN....... Sees Os weve : o4 eu ad . 5 ew ey 

14% 7 10 Jan. 7 2% Apr. 14 St. Louis & San Fran. Ist pf.... 504,600 May 1,'13 es ee ae aa 84 jas 3% bea ae 

10% 3 S Jan. 7 2 aApr, 14 St. Louls & San Fran. 2d pf....... 1,780,800 Dec. 1,'05 1 - me aa 65% si eae 

a 2 25 Nov. 3 15%.May 18 St. Louis & San Francisco, w. 1..... 2. +se0 oseeee os o- 25 22 24% +3 20,600 

- ee ") Nov. 4 50 Nov. 4 St. Louis & Gam Fran. pf., W. fecce ccsscesece  c0eeve ee oe 50 5 50 ~ 100 

23 11 260 (Nov. 2 16 May 4  8t. Louis Southwestern..... seeees 16,356,200 are as “ 26 23% 26 + § 1,500 

45% 29 52% Nov. 3 37% Sep. 7 St. Louis Southwestern pf........ 19,893,700 Apr. 15,’'14 % as 52% 45% 52 +4 3,100 

a ka 84% Sep. 19 J a ER eee tanec 2,437,000 Oct. 2,°16 1% Q 78% 17% Ti% — 1% 500 

20% 11% 18% Jan 13 14 Apr. 22 Seaboard Air Line........ coqececs . Se canaes ina om 17% 16% 17% + % 1,500 7" 

43% 29% 42% Ort. 10 34% .Apr. 24 Seaboard Air Line pf..... eccccese 1,813,300 May 15.'14 1 p. 40 38% 40 +1 2,400 
209% 131% 32% Nov. 2 168\%.Mar. .1 Sears, Roebuck & Co...... eeeees+s 60,000,000 Aug. 15, 16 1% Q 232% 222% 2 — 1% 3,300 
126 121% 227% Mar. 3 25 June 28 Sears, Roebuck & C6. pf........... 8,000,000 -Oct. 1,°16 1% Q 126 126 126 — % 100 

bs ‘ 40% Feb. 14 24 July 11 Shattuck Arizona Coppertt........ 1,819,890 Oct. 20, 16 §$1.25 Q 32 29% 31 +1 18,250 
66% 24 - 72% Nov. 4 37 July 14 §Sloss-Sheffield Stee} & Iron....... 10,000,000 Sept. 1,710 ey “72% 62. 71% +9 41,910 
102 85 102 Nov. 4 91% Apr. 13  Sloss-Sheffield Stee! & Iron pf..... 6,700,000 Oct. 1,°16 1%. Q 102 98% 102 + 3% 948 

- 4 . ‘a 
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Range ange Amount 
fer Yoar 1915.— ——_—_———-for Yoar 1916. STOCKS. Capital 
High. Lew. High. Date. Date. Steck Listed. 
164 44 240 June 10 146 Jan. 29 South Porto Rico Sugar.......... . 38,974,400 
110 89% 120 June 6 106 Feb. 2 South Porto Rico Sugar pf......... 3,739,000 
1041, 81% 104% Jan. 4 944%, Apr. 22 Southern Pacific........0e 00.00.06 ental tou 
120 94% 120% May 31 115% Mar. 29 Southern Pacific tr. ctfs..... cocose A, fOaanO 

26 12% us, Oct. 10 18 Apr. 24 Southern Railway.....cccccccccece 24,086,900 
65 42 72 Oct. 10 56 Apr. 24 Southern Railway pf....-ccccccess 40,222,0 
96 431% 107% Oct. 25 86 Mar. 10 Standard MiUling 22. cs cccccvceses 4,690,000 
85 66 94 May 17 85 Aug. 23 Standard BMGs BEs i osc ccctccscae 6,488,000 
195 35% 167 Jan. 3 119% Sep. 1 Studebaker Co.......... Lechaeews 30,000,000 
1191 91 114 Mar. 14 108% Sep. 26 PRUODEer CO. GEiiccccccvésceces 10,965,000 
es 794 Sep. 25 65% Oct. 9 Stuts Meter vies co cavsesises (sh.) 25,582 
70 2514 6614 Jan 5 11% Oct. 11 (TENNESSEE COPPER....++++.++ 5,000,000 
237 120 235% Jan. 3 177% June 27 POE AO 25.5 08 neem are ed oo Oe 36,999,000 
205%; Sep. 14 181 June 27 iets, MN TE hia gis white wae pee eee 
17% 8% 19%, No 2 612 Feb. 14 Toran Peete §.scincccscsens Pore: 38,760,000 
105% 101% 50 No 3 120 June 7 Texas Pacific Land Trust......... 3,166,300 
641% a3) 684 June 22 52% Oct. 24 a ee NRE ears re 16,573,400 
ed ? 59% Oct 5 4514 Sep. 5 Tobacco ProductS.......ccces «--++ 16,000,000 
103 Do LOD’ Mar. 16 99 July 14 Tobacco. PFOGRCtS BE. o viccccccvccce 7,150,000 
S% 1 10%, Oct 6 5 Apr. 26 Toledo, St. Louis & Western........ 2,454,100 
6% 14 914 Nov. 4 5 May 22 Toledo, St. L. & W., cfs. of dep...... 7,565,900 
14% 51 IS% Oct. 6 10 Feb. 10 Toledo, St. Louis & Western pf...... 2,117,600 
3 6 15 Nov. 4 8 Feb. 15 Toledo, St. L. & W. pf., cfs. of dep.. 7,882,400 
100 vO 99 May 22 94 Mar. 24 Twin City Rapid Transit.......... 22,000,000 
125 — -@e weeemas  — em ceikebemes Twin City Rapid Transit pf. 3,000,000 
97 55 110 Oct 4 S86 Jan. 12 NDERWOOD TYPEWRITER... 5,500,000 
110 984 120 Nov. 4 110 Jan. 28 Underwood ‘Typewriter pf...... 4,500,000 
e 10415 Oct. 20 S744 Oct. 16 Union Bag & Paper Co. new........ 1,010,300 
9% 434 184 Oct. 19 44% May 9 Union Bag & Paper Co............ 16,000,000 
3144 22% T7542 Oct. 20 28 Jan. 27 Union Bag & Paper Co. pf........ 11,000,000 
141% 115% 155%, Oct. 24 129% Apr. 22 a | a ny ree 
84% 79 S444 Sep. 29 SO Sep. 1 go ek eer eer 99,543,500 
665 42 64 Mar. 20 46 Oct. 4 United Cigar Manufacturers...... 18,104,000 
110 110 111 May 11 107% Oct. 24 United Cigar Manufacturers pf..... 5,000,000 
105 90 105% Aug. 9 90 Feb. .9 Vaulted Cigar Hderes. .ociccsccvsces 27,153,720 
121% 115 120 Mar. 10 115 Feb. 10 United Cigar Stores pf............ 4,526,540 
1635 139 169% June 8 136% Jan. 5 ae Te Gs eh soe a tnaciscwass 18,279,200 
380% 8 21% Jan 4 7% May 9 United Railways Investment Co... 20,400,000 
49%, 1% 9% Jan. 3 17 Sep. 16 United Railways Investment Co. pf. 15,000,000 
51% 8 2 Oct. 2 15% Jan. 31 U. S. Cast Iron Pipe & Fy. Co..... 12,106,300 
00% 32% 65°%% Nov. 2 18%4 Feb. 5 U. S. Cast Iron Pipe & Fy. Co. pf.. 12,106,300 
73% 43% 49% Apr. 29 28 Sep. 9 United States Express............+ 10,009,000 
131% 15 170% Apr. 6 9T «July 13 U. S. Industrial Alcohol........... 12,000,000 
107 70 114 Jan. 13 9914 July 11 U. S. Industrial Alcohol pf......... 6,000,000 
50 25 49. Feb. 23 25 June27 ~~ U.S. Realty & Improvement...... 16,162,800 
10% 1% 37% Jan. 5 1 June 1 U. S. Reduction & Refining........ £918,800 
10% 1 4 Jan. 4 % Aug. 2 U.S. Reduction & Refining pf..... 3,945,800 
7454 44 65°34 Sep. 29 17%, Mar. 1 United States Rubber Co.......... 
110 101% 115 Sep. 18 106% Feb. 5 United States Rubber Co. 1st pf... 
76% ek. cee.. Famers aa mau United States Rubber Co. 2d pf.... 
50% June 9 624% June 27 U. S. Smelting, Ref. & Miningt..... 
mia es 551%4 Apr. 11 50 June 20 U. S. Smelting, Ref. & Mining pf.+.. 
8014 38 122% Nov. 2 79% Mar. 1 United States Steel Corporation... .508,495,200 
117 102 128 Nov. 2 115 May 3 United States Steel Corporation pf. .360,514,100 
§1% 481, 113% Nov. 3 74% July 14 Utah Copper$t... .ccccccicdcccocecs 16,244,900 
+. + 20% Feb. 3 16% June 1 Utah Securities Corp...........+. 15,707,500 
52 15 51 Jan. 17 36 Apr. 24 IRGINIA-CAROLINA CHEM... 27,984,400 
113% 80 113% Sep. 25 108 Apr. 22 Virginia-Carolina Chem. pf..... 20,011,800 
74 36 62% Jan. 7 41 July 27 Virginia Iron, Coal & Coke........ 9,073,600 
47\., 45 4814 Jan. 20 45% July 20 Virginia Railway & Power......... 11,949,500 
19 5 10144 Sep. 19 7 Mar. 10 Vuican Detinning ....... cccesceee aeuee 
3 21 26% Sep. 19 20% Sep. 18 Vulcan Detinning pf......ece+-++e+ 1,500,000 
17% 2% 17 Jan. 3 13% Sep. 13 TS See Ae rerewe” 43,551,500 
4914 3% D8% Oct. 23 41144 Mar. 1 Wei Fasc dicseccsgcss 46,200,000 
3214 2544 24% Jan. 15 ee eg SRR eee 48,723,800 
134% 17% 138 Oct. 27 6 May 15 Wells Fargo ExpresS.......seese0: 25,967,300 
3514 9% o414 Mar. 27 Feb. 28 Western Maryland ........... ..+. 49,429,200 
50% 25 5h Oct. 16 Mar. 7 Western Maryland pf...........-- 10,000,000 
90 57 105% Oct. 18 Mar. 1 Western Union Telegraph.......... 99,775,300 
148 140 145 Aug. 22 May 8 Westinghouse Air Brakej...... 19,638,450 
7473 32 7154 Mar. 15 July 14 Westinghouse E. & M.7........... 53,541,050 
85 58} 79 = Mar. 15 70 Apr. 19 Westinghouse BE. & M. Ist pf.t.. 3,998,700 
255 232 281 Sep. 5 225 Mar. 17 Weyman-Bruton ....ccccccccesecs 4,600,000 
112 112 118% May 17 li 6Jan. 3 Weyman-Bruton pf.......ccccccces 4,600,000 
614 1, 6 July 10 2 Oct. 19 Wheeling & Lake Erie.......c.00. 20,000,000 
1954 L 54% July 5 5 Oct. 24 Wheeling & Lake Erte 1st pf...... 4,986,900 
5% ‘ ™ July 5 2% Oct. 25 Wheeling & Lake Erie 2d pf...... 11,993,500 
. o%4 Oct. 28 > Nov. 3 Wheel. & Lake Erie cfs. of dep..... snveooees 
4 Oct. 28 s~ Nov. 3 Wheel. & Lake E. 2d pf. cfs. of dep. ......... 
. = 59% Oct. 19 545g Oct. 30 Oo it ape tare iek ... 14,796,950 
67 21% S1% June 5 41% Nov. 1 Willys-Overlafid?........ ccccsess 22 420,975 
: 2° 117. June 5 102 Mar. 2 wWillys-Overland pf..........+..++. 14,968,300 
5 <5 5614 July 20 33 Apr. 19 ‘Wisconsin Central .......cccceess 16,147,900 
120% 90% 141% Oct. 5 118 Jan. 5 Woolworth (F. W) Co.....esccceees 50,000,000 
124 115 125% Oct. 2 123 June 29 Woolworth (F. W.) Co. pf........-. 153,000,000 
a oe 05% Sep. 14 25 July 13 Worthington Pump............... 8,699,200 
+ +. 100 Sep. 14 95 July 13 Worthington Pump pf. A........++ 3,081,600 
“es . 66% Sep. 14 52% July 14 Worthington Pump pf. B........--. 6,680,890 


Note.—Highest 
asterisk (*). Par 
and a special div 
fining, %4% extra; American Zinc, Lead & Smelti 
1%; Chino Copper, $1 extra; 
Rubber & Tire, 25c. extra; 


$50. {Par $25. ++Par $20. 


listed. €{On account of accumulated dividends 
Siieioene AEA s 


STOCK going down looks very different 
It is a psycho- 
that may be witnessed 
There is Republic Iron and Steel, 

When the steel trade began to 
pick up, and every one became enthusiastic over 
steel profits, a considerable number of people 
made inquiries about Republic, which convinced 
got 
the price up to 55 and word was sent around 
It did 
for a long time aid then 


from the.stock going up. 
logical phenomenon 
quite often. 
for instance. 


them that it was a good purchase. They 
that the issue was in 


not move at all 


for a big move. 


) ‘McCrory Stores Corporation 
Cumulative Preferred Stock 
Merrill, Lynch & Company 


Members New York Stock Exchange 
Seren Wall St., 
New York 


| 1% 
| 


Telephone Rector 6070. 





and lowest prices of the year are based usually on sales of 100 shares. 
ttPar $10 
idend of 15% on account of the liquidation of the company’s Jersey City wharf property; American C 
Butte & Superior Copper, $5 extra; Bush Terminal, 
k; Eastman Kodak, 
extra; 
er, $1.50 extra, and United States Steel, 1% extra. 


ng, 


Cuban American Sugar, 1 
Nevada Consolidated Copper, 
dividends; Shattuck Arizona Mining, 75 cents: Utah Copp 


Penobscot Building, 
Detroit 














*t+Par $5 §The rates shown 
> in stock; 
extra in cash and 407% in stoc 
50c. extra; Ray Consolidated Copper, 25c. 


y 40s. U. 


dropped into the early 40s. 


S. Steel, 


ast 
Dividend Pald 
o 


Where prices are used 
in the table include extra 


ate. 
Oct. 2,°16 
Oct. 2,'°16 
Oct. 2,'16 
Oct. 15, 14 
Aug. 15, '15 
Aug. 15, 16 
Sep. 1,'16 
Sep. 1,'1¢6 
Apr. 15, '16 
Oct. = 6 
Oct. 1 6 
Oct ‘9 © 
Oct. 16, 1 
on 16, °11 
Oct 2,16 
Oct. 2, °16 
Oct. 2,°16 
Oct. 2,°16 
Oct. 15, °12 
Oct. 2,°16 
Oct. 2,°16 
Nov. 16 
Sep 1, "ae 
Aug 15 t» 
Sep. 15, '16 
Oct 14, "16 
Jan. 10, '07 
Dec. 1,’07 
Apr. 15, ‘14 
May 31,'16 
Oct. 15, '°16 
Feb. 1,°15 
Oct. 10 07 
July 31, 15 
Oct. 31, '18 
Oct. 31, '16 
Oct. 14, '16 
Oct. 14, '16 
Sep. 29,’°16 
Aug. 30, '16 
Sep. 30, 16 
Feb. 15, '13 
Oct. 15, 16 
Oct. 20, '15 
Nov. 30, '13 
July 15, '16 
Oct. 19, '12 
Oct. 16, 16 
Oct. 2l 16 
Oct 1 16 
Oct. 16, 16 
Oct 6 
Oct 16 
Oct 1 6 
Nov L, "26 
Oct 2,°16 
Sep. 1,°16 
Oct. 1, 16 
Oct ] 18 
a - 
or sp 


T%% e 
Republi 
eer Ir 


Mid- 


vale, Bethlehem, Lackawanna, and others all 
went up, but Republic seemed hopelessly out. 


It 


became a _ jest 


with the former owners. 


Then suddenly, just before the U-53 paid her 


neighborly visit to these shores, 


Republic 


showed a great accession of strength, moving 


up to 


iv. 


The submarine market carried the 


price back to 60, but it returned to its higher 


level once pressure was removed. 


Many of 


the traders who sold it in disgust at 50 and 45 


made haste to buy it when it passed 60. 


T is only a-question of time until farming 


will be put upon a business basis. 


Dealings 


in shares of the American Potato and Cabbage 
Company, the Montana Wheat Ranch, Inc., or 
the California Cantaloupe Corporation may be 


a development of the near future. 


xtr 


MOODY’S 


are 


Banks 
MOODY MANUAL CO., 33 Broadway, N. Y. 





Transactions. 


3 


{ pri in ued 








Per Powe Net 
Ceat. led sly ow Last. Changes. B 
vw a 2204 ine % 
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¥ ‘ )1 ng > 
5 
“Ze 2 1g ) 
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OG 1 
{1 1 
+ + 
»~ » $ 
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G7 
% 
3Y% 
2%) 
4d 
] 
‘ { 
é -/4 
1 
1 
4 
v 
n> 
- i 
as 
74 
BUSA 
R \, 
17 23, 
yy 
ee 
‘) 
u + 4 
) . 
2) 1 
25% 1% 
65 + 15% 
> Ae 
D3 ° 
ts -"3 
M4 
{)1 > 
> i 
en | Me 
oH1% 1% ) 
) li, { 
16% ; 
$ 73% 2 
QT 11, 
§2 0% ? 1.0 
I 22% 1% 
§$3 112% 5 1 
< Wa 
45} 14 
1iZ - 
8) 1 
17% 
“ 10% 
{1 
155% y% 1 
56% iV) 1 
Ye 
6 1 
2545 1% 
1G 7% 
017% 5% 
1 
T5M4 1! 
2] 
5 
© 54 
6% 1% 
1“ ‘“ 
= 54 vy 
”) _ 14 
42% 1 
03% . e 
{ - 4g 
11 1 
os MG 
‘~ l, 
15M, 2% 
9 - 1 
are marked witl 
al d erican Coal 2% ex 
d American Smelting & 
; Central Lea 
ge » 30% in stock 
2 on account of 
a entral Railroad 
lid not know his politi 
4 approached by a seedy 
liv} what odds he could get 
Meye 100 to 1,” said the 
other man thereupon 
1ucé $5 bill to cover $500. The 
ker moment to make some 
say that he had o1 
is he had quoted. 


* 
| 


in the banl 
the less likely he 


risen 


‘ ae 
irday. 
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ilted when 
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RADERS last week 
watched the ap- 
proach of Election Day 
while trying to catch the 


fore a fresh wave of 
Hughes enthusiasm 
swept over the bettors, 
and the odds went back 








last eighth on an advanc- 
ing market. They felt that a reaction must come 
by Friday, but if not, then Saturday, and if not 
Saturday, certainly on Monday. If fluctuations had 
narrowed and the volume of dealings contracted 
they would have been content to close up their 
accounts a week or two in advance. With the 
market still bounding along as though it had no 
top, greed dictated that a long commitment be 
held open till the last minute before the break. 
Strangely enough, the election scare which ex- 
perienced operators said could not be avoided, did 
not put in its appearance. It is true 


A Betting that a temporary drop.in the odds 
Scare against Wilson gave the market a 
slight scare, but prices had. hardly 


started to take the change into consideration be- 


—— 
Stocks—A verages—Bonds 
TWENTY-FIVE RAILROADS 
Net. Same Day 
High Low Last Ch'ge. Last Yr 
Oct. 30..... 84.47 83.73 84.15 + .O7 81.83 
Oct. $31..... 84.54 SO.SS 84.17 + .02 Holiday 
a, dicece wacwa 84.03 84.33 t 16 81.98 
Nev. 2...<¢ B.D 84.28 84.60 + .27 $2.46 
Nov. 3 84.80 84.26 84.43 17 81.59 
Nov. 4..... $4.68 84.26 S4.44 + Ol $1.13 
TWENTY-FIVE INDUSTRIALS 
Oct. 30.....112.65 111.07 111.54 63 101.67 
Oct. 31.....112.44 111.15 111.82 + .28 Holiday 
Nov. 1.....115.48 111.52 11.24 1.42 99.04 
Nov. 2.. 115.20 112.74 113.04 + .7O 100.42 
Nov. 3.....115.40 115.06 114.68 + .74 98.88 
Nov. 4.....114.%2 114.11 114.39 20 98.03 
COMBINED AVERAGE—FIFTY STOCKS 
Oct. 30..... 9S_56 97.40 97.54 28 91.75 
Qct. 31..... 98.49 97.51 97.09 15 Holiday 
Nov. 1..... 99.04 97.77 98.78 + .79 90.51 
Nov. 2.....100.20 98.51 09.27 L 49 91.44 
Nov. 3.....100.14 98.96 99.55 + 28 90.23 
Nov. 4. 99.80 99.18 OfF.41 .14 89.58 
Bonds—-Forty Issues 

Corresp'd’g Days, 
Average. Change 1915 “1913. 
SS ae 88.70 + 06 85.54 86.93 
i th coee cess SS.70 a Holiday Holiday 
Woy. J.ecccecs ..8S.74 + 04 85.69 86.94 
Nov. 2...e+- «. 88.82 + .O8 85.83 S6.S5 
ge Se FC + .03 85.87 86.78 
BIOY. Gecasoses 8S.76 09 85.84 86.71 


*Exchange closed in 1914. 
STOCKS—YEARLY HIGHS AND LOWS—BONDS 
—25 RAILROADS.— —25 INDUSTRIALS.— 


High. Low High Low 
#1916. .85.31 Oct. 74.88 Apr. 115.40 Nov. 87.00 Apr 
1915...82.84 Nov. 66.13 Feb. 109.97 Oct. 51.85 Feb. 
1914... 84.94 Jan. 66.35 July 61.68 Jan. 48.48 July 
1913...91.41 Jan. 75.92 June 67.08 Jan. 50.27 June 
1912. . .97.28 Oct. 88.39 Dec. 74.50 Sep. 61.74 Feb. 
1911. ..95.27 Jan. 84.40 Sep. 69.76 June 54.74 Sep. 


*1916.100.20 Novy 
94.13 Oct. 
.73.30 Jan 
.79.10 Jan. 
. 85.83 Sep 


1915.. 
1914.. 
1913.. 
1912.. 


1911. 


——H0 STOCKS.—— 
High. Low. 
80.91 Apr. 
58.90 Feb. 
57.41 July 
13.09 June 
75.24 Feb. 
$4.48 June 69.57 Sep. 


*Year to date. 


——41i0 BONDS.—_——- 
High Low 
88.85 Nov. 86.19 Apr. 
87.62 Nov. 81.51 June 
89.42 Feb. 81.42 Dec. 
92.31 Jan. 85.45 Dec. 


to 10 to 7. From the 
seriousness with which many people accept stories 
about election betting it might be thought that 
the actual casting of ballots was an unnecessary 
formality to an election. 

Why has the market seen fit to rise and fall 
with the Hughes thermometer? Some of the lead- 
ing men in industry—Henry Ford, who has made a 
greater success with automobiles than any other 
man; R. S. Lovett and F. D. Underwood, who have 
managed two big railroad systems, and both part- 
ners in the big Endicott-Johnson Shoe Company— 
have said publicly that the return of Wilson was 
for the country’s best interests. Prominent finan- 
ciers like Jacob H. Schiff, and one of the biggest 
operators in the market, Bernard M. Baruch, have 
championed the Democratic cause. Enough people 
are for Wilson to make the question of the next 
President very uncertain, and yet all of these peo- 
ple must hope and expect a continuance of good 
business The interests of those who 
hold stocks are in no wise different from those who 
do not in the matter of electing the man who will 
best serve his country. Yet it is very plain, no 
matter what the result of tomorrow’s election 
may be, that traders expect the election of Mr. 
Ilughes to mean a strong market, and the choice 
of Mr. Wilson to mean a slump. 


conditions. 


to be found in a backward glance 
at the foreign trade figures. The market has al- 
ways regarded a protective tariff pol- 
icy as beneficial to business. The Un- 
derwood tariff did not have a fair 
trial, perhaps, but Wall Street remem- 
bers the alarm which it felt when, for the first 
time in balance ‘was 
changed to an unfavorable one, with gold begin- 
ning to run out of the United States to correct the 
rise in sterling. For each of the five months to 
September, 1914, this country exported less than 
it imported. By August, when war broke out, the 
country was in a sizable depression. September 
saw the shipment of enough supplies ordered by 
cable to turn the trade balance in this country’s 
favor again, and the difference has widened with 
each succeeding month. 


Tre answer is 


Pre-War 
Depression 


years, a favorable trade 


While the war lasts this relationship will prob- 
ably be maintained, but traders believe that with 
the end of the war the Underwood tariff will leave 
this market open again to a deluge of European 
goods. In that case the gold now accumulated here 
would start back, and presumably American manu- 
facturers would find their foreign markets lost and 
their home markets filled with cheaply made Eu- 
rcpean merchandise. That would cause a drop in 
railroad traffic, with all the attendant ills of a 
business slump. This may be a sound, or an un- 
sound view, but it is Wall Street’s reason for be- 
lieving that the election of Mr. Hughes tomorrow 
would mean a bull market on an increased scale, 
while the election of Mr. Wilson would mean the 
beginning of the end 


siray Thoug 
Neighbor 
Stock 


7 New Haven Directors who were sued 

for $165,000,000 had less occasion to worry 
than if the action had been brought for as 
many thousands. A group of wealthy men 
might be called upon to pay a verdict rendered 
in thousands, but never one for millions. 


that were offered on 
away with the unsold 
The owners received 5 
or more, and then pl 
vestment market at 
over the original co 


OME men made election bets that they 

hoped they would lose. If a trader was 
carrying a long line of stocks, which he thought 
would sell at higher prices in the event of a 
Hughes victory, he figured that a wager on 
Wilson would be in the nature of a hedge, giv- 
ing him the amount put up against his wager 
as a consolation prize if he lost money on his Wren a pool 
stocks. Other men bet on Wilson serene in spreads the 
the belief that they always lost all bets. put through par the 
his stock to go at 99 
something more. than 


NE of the big banks took an issue of bonds 

of a Southern railroad some years ago 
and had nearly all of it left on its hands. The 
offering came out in a declining market, when 
more seasoned bonds could be bought on the 
same yield basis. Within a few weeks the 
price had dropped six points under the figure 
paid the railroad by the bankers. They still 
had faith in the issue, and bought all the bonds in thirty days. That 


The 


to bring. 


States—$10,000,000 a 
Chancellor of the Exe 


Trend o 


T the rate at whi 
ment is spending 


the recent big collatera 
















































































































































































































































































V’eekly Average Closing Price of Forty Listet 


A STOCK going down looks very different from the stock going 
up. It is a psychological phenomenon that may be witnessed 
quite often. There is Republic Iron and Steel, for instance. When 
the steel trade began to pick up, and every one became enthusiastic 
over steel profits, a considerable number of people made inquiries 
about Republic, which convinced them that it was a good purchase. 
They got the price up to 55 and word was sent around that the issue 
was in for a big move. It did not move at all for a long time and 
then dropped into the early 40s. U. S. Steel, Midvale, Bethlehem, 
Lackawanna, and others all went up, but Republic seemed hopelessly 
out. It became a jest with the former owners. Then suddenly, just 
before the U-53 paid her neighborly visit to these shores, Republic 
showed a great accession of strength, moving up to 79. The sub— 
marine market carried the price back to 60, but it returned to its 
higher level once pressure was removed. Many of the traders who 
sold it in digust at 50 and 45 made haste te buy it when it passed 60. 
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ts From the 
of the 


this 


year. 


a resumption of gold imports. 


tchange 


e decline, putting them 
rtion as an investment. 
r cent. for three years 
them in a strong in- 
substantial premium 


A 


derwriters who 


failed 


It is stated that there will be no more loans 
Either the authorities expect a con- 
traction in purchases or we are likely to see 


STOCK that is largely held by a few un- 
to get buyers 
when it was publicly offered is subject to 
strange variations. Having control of the mar- 
ket, the big holders seek to produce an air of 


activity in the issue, in so far as they can do so 
without violating the rules of the Exchange, 
but it is a strong temptation to peddle the stock 


of an issue and 
the price is to be 
ise speculator marks 
en then he is asking 
pool stock is expected 


out on every rally, and that tends to deaden the 
advance. On the other hand, they dislike to sup- 
port the market when it involves buying more 
than a very few hundred shares, because they 
already have a big stack of the certificates 


which the banks do not like to take as col- 


lateral 


h the British Govern- 
money in the United 
day, according to the 
equer—the proceeds of 
loan will be exhausted 
ould mean about Dec. 


for its shares. 
tribution at a profit. 


for loans. 


Bond Prices 


Where they have faith in 
their offering, and plenty of capital, under- 
writers sometimes lock such certificates away 
and try to forget about them until the com- 
pany’s earnings bring about a natural demand 
hen they complete their dis- 
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the Reopening 











E BEG TO ANNOUNCE THAT OUR MR. BER. 
Wir KALKER WAS THIS DAY ELECTED A 
MEMBER OF THE NEW YORK STOCK EX- 
HENCEFORTH 
PLEASED TO EXECUTE ANY STOCK EXCHANGE 


CHANGE AND 


BUSINESS ENTRUSTED WITH US. 


New York, November 2, 19 


E. BUNGE & CO. 
44 BROAD STREET 


16. 


WE 


SHALL 


BE 














“the week. 


industrial 





HE new British loan, 


construction, is a 
bor is 





which was offered gone. The 
last week, was well re- Bonds sold freely on the 
ceived, and the _ books pe ard at around 99 and 
were closed with an ra reabout. 
oversubscription. The loan was for $300,000,000 Broo} Company notes sold 
—$150,000,000 three-year 5%s and $150,000,000 th - cent. basis. Other 
five-year 5%s, the former offered at 99%, Ne wed a steadier tone 
to yield about 5%, the latter at 98%, to yield There have | eral fair-sized blocks 
about 5.85 per cent. The success of this loan, of New 4s at 74. Montana 
which was due, apparently, to an enormous num- Power ted the opening of more 
ber of smaller subscriptions, shows the amount of of tt ; work, for which this 
money in this country that is still to be invested. compa electric power. There 
The announcement was made that Great Britain has bee ading in these bonds, 
would not be in this market for another loan for princi} prices between 99 
the remainder of this year. and 9 
In sympathy with the higher rate of interest The . jent in the municipal 
offered on the new loan, the old United Kingdom ™4rk« ale by the City 
os sold throughout the week at about the issue Philadel; 4 per cent. bonds, 
price. The French 5s sold to about 9414, recovering V0, $2,500,000 due Nov. 1, 
part of the loss toward the end of the received 102.101, a 
Other week, and American Foreign Securities The bas and the bond 
Foreign 5s were ruling around 98%. Russian Philadelpt ed to investors to 
Issues 6%s were the exception to the rule, re Issue ent. for shorter and 
React covering from around 100% to about re maturity. It 
100%. This was in the face of rumors $$! I é *hiladelphia in the 
that a new Russian credit is in the making. This early part ill lots over the cour 
new loan, it is said, will take the form of an un- ‘eT iid not get better 
secured obligation of the Russian Government, and har for $2,000,000 4%4s 
will be made attractive to investors by a liberal There e for all and some 
4 per cent. basis or 


rate. 

The daily turnover of bonds on the Stock Ex 
change held well above $5,000,000 a day. The mar- 
ket for both high-grade and lower-grade 
seemed to broaden out during the week, in spite 
of the large amount of money taken out of the 
market by the new foreign offering. 


bonds 


High-grade 4 per cent. bonds are continuing 
their advance toward par, and some of them, such 
as Atchison general 4s, Union Pacific 4s, Burling- 
ton divisionals, and Northern Pacific 4s, are not 
now far from that mark, and, with a continuance 
of the present buying demand, bond dealers be- 
lieve they will reach that level. 

New York Central 6s had a slight recession 
during the week from their high of over 115; a large 
block sold at 113%. The floating supply of the 
better grade of railroad bonds is still small. Among 
the bonds in or just coming out of reorganization 
the Frisco issues registered the best advance of 
Under considerable trading, the Frisco 
prior lien 5s, Series B, advanced from 89% to 9014 
znd the income 6s from 59% to 65. Seaboard Air 
Line 4s went from 68 to 70. 

There also seemed to be a broader demand for 
bonds. Nearly all the United States 
Stee] subsidiary bonds advanced, as also did Bethle- 
hem Steel, Republic Iron and Steel, and Tennessee 


Coal and Iron bonds. Colorado Fuel 
Industrials 5s, International Agricultural Cor- 
Well poration 5s, American Smelting 6s, 
Taken and Central Leather 5s were all strong. 


The Interborough 5s, which are now 
being offered, are going well, and it is reported 
that this block, which will complete, the financing, 
as far as the Interborough goes, of the company’s 


| ’ . 
y 7 ; By . = 
Stocks— J ransactions—Bonds 
Nov. 4 
HARES 
5 *1913 
. », 747 196,082 
j ‘ lay Holiday 
vi 099,216 225,757 
¥ 29,163 342,315 
Fri 1,002,516 212 009 
. 150,161 127,470 
1,716,803 1,103,633 
SOS,53D 73,520,045 
Bt VALUE 
Mon $5,809,000 $1,719,000 
Tuesd Holiday Holiday 
we 7,161,000 1,756,000 
Th 7.500 2,396,500 
Frid 7,274,500 1,360,000 
Sa $29) OOO 860,000 
192,009, $8,091,500 
Y« $83,700 431,795,920 
es 
BC VALUE 
ansactions compare 
witl 
6, "15. Change 
R.R $ 529,699,500 —$4,745,500 
Gover 216,500 + 6,271,500 
State 55,000 — 48,000 
City 581,000 — 310,000 
Total all $ $30,492,000 +$1,168,500 


THE ANNALIST 


New 





York, Monday, November 6, 1916 


















Annalist Open Securit 














Foreign Exchange 
today’s topic 
today’s opportunity 
is the title of a pamphlet just 
prepared by our Foreign De- 
Apart from valu- 


partment. 
, 
regaraing 


able information 
Foreign Exchange, this pam- 
phlet contains a detailed chart 
and tables regarding the op- 
portunities resulting from the 
Foreign Exchange 
situation. This pamphlet 
should be in the possession of 
every Foreign 
Government Bonds. A request 


for AK-191 will bring it to 


you. 


A. B. Leach & Co. 


Investment Secur-ties 


62 Cedar St., New York 







present 


CMM MMMM 


LZ 


UW ddéceddcdecccdddldtc 


investor in 








Chicago Philadelphia Buffalo 
XN Boston Baltimore 
SS 
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NY _ 
QAO 








ROBINSON & Co. 
U. S. Government Bonds 


Investment Securities 








26 Exchange Place New York 


Members New York Stock Exchange 

















C.F.CHiLos anpD COMPANY 
Capinel geeneee 
Specialists in 

United States 


Government and 
Territorial Bonds 


208 So. La Salle St. 
CHICAGO 


120 Broadwey 
NEW YORK 














F. H. Deacon & Co. 


Members Toronto Stock Exchange 





Dealers in 


CANADIAN STOCKS AND 
BONDS 


Inquiries invited 


97 Bay Street 


HERON & CO. 
CANADIAN STOCKS & BONDS 
LISTED—UNLISTED 


Correspondence invited. 


4 COLBORNE ST... TORONTO. 


Toronto 




















Short Term Canadian _ 
Municipals 


BOUGHT—SOLD—QUOTED 
Inquiries Invited 


BARR & SCHMELTZER, 


14 Wall Street. 
CANADIAN STOCKS 
Bought—Sold— Quoted. 
TOUSAW, HART & ANDERSON, 


Members Montreal Iixchange, 


6 St. Sacrament St., Montreal. 


Telephone, Rector 2 


Stock 








Foreign Government Bonds 
Inquiries invited. 


ALFRED R. RISSE, 


45 PINE ST. 
Tél. John 4685. 






































recognized standing. 


are given. 
these quotations. 


York. 


When bids or offers are 


Contributions to this list are invited from dealers and brokers of 


received for the same 


security from more than one house the highest bid and the lowest offer 
No consideration of any kind is accepted for the insertion of 
They are given strictly as news. 
Security Market, Wall Street Office The Annalist, 2 Rector Street, New 


Address, The Open 











Bonds 


Bonds 








UNITED STATES AND TERRITORIES 
Bid for ——Offered—— 
At By At By 
5. 2 1930 QJ 99% C.F. Childs & Co., Ch 99} Robinson & Co 
upon, 1930 Q.J 99% 100% Folsom & Adams 
uy S. 3s, reg. 1908-18 Q.F 101 Folsom & Adams . 101% Harvey Fisk & Sons 
Do coupon, 1908-18.....Q.F 101 . 101% “ 
Do conver. reg. 3s, 1916-46. 101% Ha Fisk & Sons 102 “: 
Do coupon, 1916-46 101% a “ 
U. 8. 4s, reg. 1925...... Q.F 110% C. F. Childs & Co., Chi. 110% Robinson & Co 
Do coupon, 1925........Q.F 110% Folsom & Adams 111% Folsom & Adams 
Pan. Canal 2s,reg. '16-36.Q.F 99% C. F. Childs & Co., Chi *100 C. F. Childs &Co., Chi. 
Do coupon 1916-36 Q.F 99% Se, S sPecees 100 Folsom & Adams 
Pan ‘anal 2s, reg.’18-38.Q.N 99%  jé$‘** (j= — «eeece 11%) “ 
Do coupon........ --Q.N 99% oese 100 - 
Pan. Canal 3s, reg. '61..Q.M 102% Robinson & Co : - 102% C. F. Childs & Co.,Chi. 
Do coupon, 1961..... Q.M 102% Folsom & Adams 103 Folsom & Adams. 
Hawaii 4s ene Var. 102% C. F. Childs & Co.,Chi. 104% C. F. Childs & Co.,Chi. 
Phil. Land pur. 4s, '14-34.Q.F 101% Folsom & Adams. . 1% Folsom & Adams 
Do Imp’t 4s, 1926.....Q.F 101% steeeg Ae * 
forto Rican 4s........«Var. 108% C. F. Childs & Co.,Chi. 186 C. F. Childs & Co., Chi. 
District of Columbia 3.65s 10314 Folsom & Adams 104% Folsom & Adams 
*Less 1-22 
FOREIGN, Including Notes 
—Bid for— —Offered— 
At By At By 
Am. For. Sec. 5s, Aug., 1919. 98°; Mann, Bill & Co...... 98% Mann, Bill & Co. 
Argentine 68, 1917.........- 101% Bull & Eldredge..... 101% ™ 
Do Gs, 1920... .cccccecscccccs 101 ‘nf 101% Bull & Eldredge 
Do (disc. notes) Feb., 1917.. 98% Mann, Bill & Co..... UB “ 
Austrian Govt. 40-yr. 544s, 
Rente, (4th War Loan,) 
(1,000 kronen) .....+.+e+++ ese 020i eecesee 8 8=—S- 0 68 -$120 Zimmermann&Forshay 
Do 7T-yr 5%s, (Treasury 
notes,) (1,000 kronen).... . nana co eeeee -Gl23.00 ” 
City of Paris 6% ext. loan,’21 98% Mann, Bill & Co...... 938% Mann, Bill & Co. 
Cuban Internal 5s of 1905.. 93% Miller & Co........... 94% Miller & Co. 
Do External 5s, 1944...... SG% 2 20 ew ce escese 100% * 
Do External 5s, 1949 96 | - eweene 9T - 
Do External 4%s, 1949.. S6% 87% _ 
Do Treasury 66, 1918 ee *  — — geass 100% “ 
German Govt. 5s, (Fifth 
War Loan,) (1,000 marks) ...  «_—scsecscee «sow evens $172.50 Zimm'mann&Forshay 
Do 4%s, (Treasury notes,) 
(2,000 marks) ..cccccccsce see covcccee ..$170 - 
Do 4%, (1,000 marks)...000 222 cosccsee  cscosces $160 —y 
Do 3%s (1,000 marks)..... ... — cesceees . . $145 a 
Hungarian Govt. 10-yr. 544s, 
(Treasury notes,) (1,000 
kronen) ...... Si aes  ~—menmebed $120 ™ 
Do 6s, (Fourth War Loan,) 
(1,000 kronen) eee 406 #0606006 .$125 oe 
Prussian 3° consol (1,000 m.) . .$125 ag 
Norway 6s, Oct., 1917 101', Mann, Bill & Co 102 Mann, Bill & Co 
Do 6s, Feb., 1923. . coe 105 ‘ 107 += Bull & Eldredge. 
Russian Govt. 64s, July, 19. 100% Bull & Eldredge... 1005 
Russian Goy £8, Aug., '26.$298 — 
Sweden 6s, 1916 ie 100;; Mann, Bill & Co 100% Mann, Bill & Co 
Switzerland 5s, 1918......... 99% 100% Bull & Eldredge 
Do 5s, March, 192v.. G9% 100 “ 
7 y , - ° 
CANADIAN ISSUES, including Notes 
—Bid for— — -Offered—— 
At By At By 
Dominion of Canada— 
Dom. of Canada 5s, Aug. ‘17. 100% Mann, Bill & Co 100}, Mann, Bill & Co 
DO. WOO. BBs ccccccccescce 98% Hirsch, Lilienthal&Co. 98% Hirsch, Lilienthal&Co. 
Do 5s, April, 1921 100 Mann, Bill & Co.. 100% Bull & Eldredge 
Do Apr. 1926.. 99% 6 100 Mann, Bill & Co 
Do Apr. 1931 . 100 ~. «e+ 100% se 
Do Oct, 1931 : «esses 98% Aemilius Jarvis & Co. 99 Aemilius Jarvis & Co. 
Govt. Newf'diand Sa, July,"19. ...0 00 0 .ceese ce eee 99 Barr & Schmeltzer. 
Provinces F 
Alberta 5s, 1925 eee 97 Hirsch, Lilienthal&éCe 98 Hirsch, Lilienthal&Co 
Alberta, Prov. of, 4%s, 1924. 94 hl eee 95 ae 
British Col. 442s, De 1925. 91% Aemilius Jarvis & Co. 92% Aemilius Jarvis & Co. 
New Brunswick 4%s, Dec.,'25 9 ‘ 96% “ 
Manitoba 5s, 1920... #9 Hirsch, Lilienthal{Co. 99% ” 
Quebec 5s, 1026 ’ eeane 99% Aemilius Jarvis & Co. 100 - 
Do 5s, Apr., 1920.. ines = 100% eg 
Nova Scotia 5s, Jan., 1926 100 101 “3 
Ontario 5s, Feb., 1920 991, 100 a 
Do 5s, June, 1926 99! 100 = 
Saskatchewan 5s, May, 1926 971 98% os 
Do Sa, Oct., 1925... 964, 97% ee 
Do 5s, 1920 98% Hirsch, Lilienthal&éCo 98% Hirsch, Lilienthal&Co. 
Cities— 
Edmonton School 5s, ‘4 a? 95 
Edmonton 6s, July, 1918 1) Aemilius Jarvis & Co. 100% Aemilius Jarvis & Co. 
Calgary Ss, July, 1946 93 . 94 " 
Halifax 5s, July, 1%6v.. 100 100% = 
Maisonneuve 6s, 1918 99) 100 - 
Montreal 5s, Dec., 1917 100', Bull & Eldredge 100% Bull & Eldredge 
Do 5s, May, 1918 100 as . 100% Barr & Schmeltzer 
Do Ss, May, 10936.. 99% Aemilius Jarvis & 100 Aemilius Jarvis & Co 
Ottawa 5s, July, 1925 100 : 101% ™ 
Do 5s, 1944 99%, Hirsch,Lilienthal & Co. 101 Hirseh, Lilienthal&Co 
Quebec 5s, 1920...... seeeee 99% Barr & Schmeltzer a0. .seeee ese 
Regina 5s, July, 1929.. . 94 Aemilius Jarvis & Co. % Aemilius Jarvis & Co. 
Toronto 5s, 1925-1948....... - 9 ag 100%, aa 
Toronto 4s, 1925........c0. 95% Hirsch, Lilienthal&Co. 97 Hirsch,Lilienthal & Co. 
Vancouver 44s, 1924........ 92 Aemilius Jarvis & Co. 93% Aemilius Jarvis & Co. 
Victoria 4's, 1924...... eevee 92% = 93% bad 
Victoria Sa, 1918. csce.e staves ove weeeee eeeree 


100 Barr & Schmeltzer. 








| Canadian 
Government and Municipal 


| Bonds 


To yield 5% to 6% 


Send for Circular E-30 


Wood, Gundy & Co. 


14 Wall St., New York 
Toronte Moeuircal London 








———— 





Greenshields & Co. 


Members Montreal Stock Exchange 


Dealers in Canadian 
Bond Issues. 


Our Monthly Review 
of Canadian Condi- 


lions sent on request. 





Lewis Building, 


Montreal, 





Canada. 





Russian Government 
Bonds 


To yield about 9% 





and when exchange returns to normal 
your principal will increase about 32%. 
There is a broad and active market at 


all times in this issue. 
Circular sent upon request. 


R. G. WHITTEMORE & CO. 


Established 1901. 
40 Exchange Pl., N. Y 


OSLER & HAMMOND 


Members Toronto Stock Exchange 


Canadian 
Investment Securities 


21 Jordan Street, Toronto 


Canada Bond 


Corporation, Limited 
59 Yonge St. - Toronfe 
GOVERNMENT and | 
MUNICIPAL BONDS 
Correspondence Solicited 





— | 


MONTREAL 
Burnett, Porteous & Co. 
Member Montreal Stock Exchange. 
We specialize in 
CANADIAN ISSUES 
Correspondence Solicited 

H.C. MONK 
CANADIAN MUNICIPALS 


Standard Investment Stocks 
Canada Life Bidg., Ottawa, Can. 


Inquiries Invited. 


EDWARD CANFIELD & BRO. 
Specialists 
New York City Bonds 
New York State Bonds 
10 Wall St. Phone 9038-9 Rector 





























WE OWN AND OFFER 
PRICE BROTHERS 
AND COMPANY 


(Canada) 


6% Short Term Notes 
1920—1921 


Direct obligation (secuted) of one | 
of the largest Canadian. Producers ! 
of News-print Paper and Lumber. | 
Ample margin of Assets and Earn- 
ings. Particulars on request. 










ROYAL SECURITIES 
CORPORATION, Limited 
ret Montreal, Canada: *. *- 
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Union Pacific 


Railroad Co. 


Bonds cf 


all Issues. 


Redmond a.€o. 


.33 Pine St. - New York 

















CANADIAN 
GOVERNMENT, PROVINCIAL 
and MUNICIPAL BONDS 
LIST OF OFFERINGS ON REQUEST 


FEMILIUS JARVIS & CO. 


” (Members Toronto Stock Exchange) 


43 Exchange Place 
TORONTO NEW YORK LONDON 





Canadian 
Government & Municipal 
Bonds 


List sent on request 


A. E. AMES & CO. 


TORONTO, CANADA 
Investment Bankers Established 1889 





Halifax—St. John, 


F. B. McCURDY & CO. 


* Members Montreal Stock Exchange 
136 St. James St., Montreal, Can. 


Private wire connection with all offices and 
with Laidlaw & Co. of New York 


Sydney St. John’s, Nfld. 


———CANADA——+ 


|. Toronto Power 5s, 1924 

| Electrical Development 5s, 1933 
Bought—Sold—Quoted 

| Particulars on Request. 

W. Sturgis Macomber 


- The Canadian Securities Specialist 
| Tel. 7528 Hanover = 35 Wall St. 

















Hanson Bros. 
Established 1883 
Dealers in Canadian_ Government 
and Municipal Bonds. 
We invite inquiries. 
164 St. James St, 
Montreal, Canada. 


Canadian 
Municipal and Public Utility 
Bonds 


NESBITT, THOMSON & CO. 


LIMITED 
INVESTMENT BANKERS 
MONTREAL, QUE. HAMILTON, ONT. 





Thornton Davidson Company 


Members Montreal Stock Exchange 


PRIVATE WIRES NEW YORK & TORONTO 
Orders Executed on All Markets 


421-422 Transportation Building, 
Montreal, Que. 


A. A. WILSON & CO. 


Member Montreal Stock Exchange 


Stock Brokers 


40 HOSPITAL STREET 
MONTREAL 























Middendorf, Williams & Co., Inc. 
INVESTMENT SECURITIES 
Baltimore, Md. New York 


; Equitable Bidg. 81 Pine St. 
Inquiries solicited. 








“Nicol, Ford & Company 


Incorporated. 


Municipal & Corporation Bonds 
Ford Building, Detroit, Mich. 




















| St. P., M. & M. Ry. Co. 414s, °33 
Tol., W. Val. & O. R.R. Co.4s,’42 
Nor. & West. Ry. Co. Cons.4s,'96 
: | N.Y. ¢ & H.R RR. Co.31/ps'97 
oe vem ~ | Col. & South. Ry. Co. 4143, ’35 


"toate ( real Co. 5s, 1931 
| Bonds Bonds ] Chic. & Alton R. R. Co. 3s, 1949 
STATE Chic. & Alton R. R. Co. 314s, 50 


es ea ae | Hartshorne & Battelle 








An wnalist Open Market 









































































Calif. Harb. Imp. 4s, °85-"50. ... seevccee «sw en eeeee *3.80 W. R. Compton C stment Securities 
Georgia Ref. 4%s, 1943-45.... «20 = seeve vee ccssevaetnee RK. M. Grant & Ce k Stock Exchange 
Maryland 4s, 1926-31......... «se § eseesece ccccees 93.80 Estabrook & C BROAD STREET 
Mississippi Ref. 4148, 1932-235. ... «= seeccese = —«_— woe eves 90 R. M. Grant & lew York City 
Mo. State Cap. Bld. 3%s,'20.. ... 0 seereese s++e+-83.50 W. R. Compton ised 
N. Y., Canal Imp. 4s, 1964 i: 5% Barr &-Se hmeit tzer.... 115% Herrick & Bennet a é 
Do Highway Imp. 44s, 1963 115% i .-. 115% 5, Anglo men 5% , 1920 
Do Canal Imp. 4%s, 1965.. 109% Canfield & Bro.. .. 110% Canfield & Br V 
Do Highway Imp. 4%s, ‘65 109% Barr & Schmeltzer.... ... lianas Impex li .uSS jan j Vy Te , 1926 
Do Barge Cnl Term 4%%s, 4 107% he ...--. 108% Barr & Schmeltze : ; ~- 
Do Highway Imp. 4s,’60-'62 105% Canfield & Bro....... 105% Canfield & Br Amer FO! pare. 59 0, 1919 
; ae ‘ = > “ On% “ ' i - ° 7 
Do Highway Imp. 4s, 1958 105% anseee oe as OR ae United K ing. Gt. Brit. 5%, 1918 
Do Canal Imp 4s, 12... 105% Barr & Schmeltzer.... 105% Barr & S« ne 
Do Canal Imp 4s, 1961.... 105% | eS . papierecn 1055 
Do Canal Imp 4s. 1960.... 105% ae eet ct | & Eldredge, 
Do 4s, Barge Term., 1946.. 104 Canfield & Bro...... . 144% Barr & Schmeltze , y. Tel. €82 Cortlond? 
Do 4s, Barge Term., 1942.. 104 ANA 


MUNICIPAL, Etc., Including Notes TOOLE, HENRY & COMPANY 


Bid for—— ——Offered— Men New York Stock Exchange 
At By At By Mu. 


York Cotton Exchange 
Albemarle (N. C.) Pav. 5%%s 


iced NS UGE Rae EE I oo eT, aay *5.00 Sidney Spitzer & Main Office—Equitable Bldg., 

























































Arkan. State Pen. Farm 6s, ’ 120 Broadway 
o ae “ 
REE icecneaee éudempeed deb.” “eedanaede oeeee cee “0:00 ; : - 2 
Baltimore (Md.) 414s, 1953-62 2... weeeee oe coccces. *3803 W. R. Comptor . Bran eee End, N. & 
oor . indtnar nvited, 
waite: (060.) 46, 106168 .....6. 060. essenees son 4 008 *3.95 Sidney Spitz Oe 
Baton R. (La.) Pav. 6s,’17-19 ... ccmknee  wedewaas *4.50 se = 
Bellaire (Ohio) School Dist } nA pers 
OF ig EG are phnenat coscoeee 4.125 Weil, -Rot | IVI ARGEL & Co. 
Bethel Township (Ohio) ew York Stock Exchange 
School 4%s, 1927-46 bras: tae ineeunes POTEET en < M on gry wn 
Bismminghaem (Ale. Pde, Sa. 41 occ 8 8 3c ensencd «=. 000 8 6008 *4.375 R. M A i : a Sen aie “4 « 
Canton (O.) imp. 4%s & 5s, investment Securities 
PE, “Scbcaesseiavenasstcke gia. . Gibddiage Seeccoce *4.05 Sidney Spitzer Pine “Street 
Cahoma (Co.), Miss., Road - 7 . } New York ; 
Ds, 1918-26 soe ° cebeeee 666 4 Seenedee j(é+§=§ 04860000 *4.35-*4.40 Stacy & Bra { ¥ CHICAGO 
Clay County (Ark.) D. D. wes 
5%s, 1924-35 ory ae a coccseee"d.. 9) Steinberg & | ' 
Clevel. Hts. (O.) School Dist. iW As J 
ED ics choscncerieckes ate eéeeakie  abonnd’ *4.12% Weil, Roth & Co ew versey 
Cinc., (0O.) Emerg. 4's, i. ose  e6000 ece 8s Pee eeece #3.90 . | . 4 °,e 
cweactm 
Cincinnati (O.) St. & Viaduct n Vest ment ecurities 
414s, 1926 ones ° . 026 8 8=—- 4 0 C08 2. €e06apees *3.85 R. M. Grant & ¢ 
Columbus (O.) Sew. 4448, ‘45. 2.0 www nwee © ewe eeere *5.99 ' 
7 ( DIiDpDp! 
Columbus (0O.) Public Imp. J S rn if i PEL & COMPANY 
414s, 1934-5 igen sss eee 08=— 0 OO8C8 evccccce 93.90 W. R. Comy I af ‘ Newark, N. J. 
t 3 se end ect, 
Carian (.9.) W.W..4e, © ck 0h ets cues osnescee “ee 2 Mulberry 
Comoe (6, C) Pay. Ba OMB. cc | ssccence | wesase -*4.60 Sidney Spitzer & pA eo Pom TS 
Cordele (Ga.) Imp. 5s, 1942.. ... tttaess  " eeeteOtE *4.30 Weil, Roth & C — 
Cypress Cr., Desha & Chicago j H. FUE RTH 
Co., Ark D. D, 5s, 1934-46.. ...  cosccece seeesee "5.125 W. R. Comptor | fH. Y : 
Cuyahoga Co. (O.) Bridge i New York. 
SEM i iorccstasant ee Cte “boencecsr  wecwenca *4.00 Weil, Roth & C na 
448, 1927-45 . intte ta. “saenecen ~ Rector 8480 
Daviess Co. (Ky.) Road & - 
Beidee 465, SOAS... 0.6 cae 8 vedcdons *4.95 Sidney Spitzer & an and Foreign 
Dayton (O) #es, 1021-36 ; “2.90 Estabrook & Co I tailway and 
Do 1928..... dieeigeis ka juslesiecd wesawsas Se i D Santevttt 
- ‘ y Securities. 
Dayton (O) Sewer 444s, 1986. «10 eeeaeee © tte e eee *3.00 R. M. Grant & | ze ae ' 
Doddridge Co. (W. Va.) W. ™ 
Un. Dist. Road 5s, 1924-'50. ... ieee | dnqundar *4.75 Weil, Roth & Co _ ~ 
} cy 1 T 
De Soto Parish (La.) Road i I LOUIS BANK 
Dist. No. 4 5s, 1918-40..... ©. =m weneeee wwe wneee *4.70 Sidney Spitzer & | c rOCKS 
E!] Paso (Tex.) School 7 
1954-55 ("34-35 op.).. cose 8» osewesee  Leeesesse *4.25 W. R. Compton ~ 71 ¢ 
¢ 7 4 « 
Elmira (N. Y.) School 44s, ( \ H Al LIDAY COMPANY 
PG ic catissacekaeehcen vou: (eebaeee --*3.85 Stacy & Braur AS | f 
Essex Co., (N. J.) 4s, 148 . 100  J.S,Rippel&Co. New'k. ... , | 30] Beatmen’s Bank Building 
Enfield (N. C.) School Dist. | r. LOUIS, MO. 
5s, 1917-46 ee Shen >. aerate snbetece ee Sidney Spitzer & } 
Fairview (N. J.) School Dist. = 
hs, 1941-1943 oc see 8 = eee 8=—_(«s“« HT AOSD °4.20 H. L. Crawf 7 ; - ——8 . 
~ 3} , , Pood & | Northwv tern Elev. of Chic. 
Gallatin Co. (Ky.) Road 5s, 
1921-40 .... ° othe oon | 04406806  sb0naved *4.45 Weil, Rott | 1941 
| 
Galveston (Tex.) Municipal | ; (;overnment 
hs, 1920-56... ini Id ~-oeeeaae .- maeeenee *4.50-*4.70 W. R. Compt | 5s & 6s 
Grand Rapids (Mich) Flood i , $ 
Prev. 414s, 1982 cas- adden eee deren nee Te. M ILLER = co. 
Greenville Co. (S. C.) 4%s, | Richmond 
: Bc sdccctcosetne nee seeonawe e00eceee 4,20 ornblower & 1 | 
July, 1924-39 se aes oe 4 Hort ‘ stom York City. 
Grenada Co. (Miss.) Road 5s, ; : 
re A a eo * eee *4.55 Weil, Roth & C 2 | 
Guthrie (Okla.) Sewer 5s, "35°... —sauccccce «sw ee eeeee *4.55 ae $ LOt ) rrovince of Alberta 
Greene Co. (N. C.) Bridge s of 1920 
Road ref. 5s, 1936-46....... 02:  «— cvccecce cecccecs *4.50 Sidney Spitzer & Co, iding 5144 % 


Hamilton Co. (Ohio) Court 


House and Jail 44s, Mec 2d eedeawes ‘eonent .*3.966 Weil, Roth & Co HIRSCH, LILIENTHAL & CO. 


Harris Co. (Tex.) Rd. 5s, P Stock Exchange 
ROM ocak anaes aso! eaadhwee ~ keoeewals *4.25 Sidney Spitzer & Co k )WAY. NEW YORK. 

Henry Co. (O.) Road ‘fon bs, Rector 5680. * 
BORIAAD §0.6.c00.00s0007 eisese 00 60060000 + j(j§§ o6evenes 4.10 Weil, Roth & Co. 0g) ————— 

Houston (Tex.) imp. 5s, 28-30 ... ehenteer= | wiepente *4.40 Har-y F. Stix, St. I JOHN T.S STEELE _ 
Ds Se) rer pat ° seetheee. +)” dees *4.30 W. R. Compton Cr 

Houston (Tex.) Pav. 4%%s, UFI ALO, N. Y. 
1929-"39 ...... ia ~— (etenset 9( eeeee --*4.20 Weil, Roth & Cx 

Kings Co., (W ash ) Road : =P R¢ LISTS IN LOCAL SE- 
SE 1 pcuechec40t6) cobeteseen 06° | e066R060  - SebROSaS *4.10 R. M. Grant & C ‘ can = dead ak —_ 

Kane. Clty (20:) Gis, 1995... ...  osocee SM Pe *3.95 Sidney Spitzer & CUI \ND BANK STOCKS 

Lake Co. (Fla.) Road Gs, "34. ... «= cecsevee «sw vwneees 4.830 Weil, Roth & Cc 


Lee Co, (6. C.) imp. Se, SB. 0. sesccees eaten ae se JOHN S. PRIMROSE 

















Lawton (Okla.) fdg. 5s, "36.. ... = cweees ee eedecce *4.65 vad Se om 
Lawrence Co. (Tenn.) 5s, investment curities 

PE caus cee noesecede ea sthbeane eccccs co SO )|=CO WW. XR. Compton Cc Cot4 change Building 
Menominee (Mich.) School : ; a 

eS aaa a. eins sevccese%4.10 Sidney Spitzer & Co Telephone 60 Beaver St., 

A eg a , , 

Menominee (Mich.) Water $80 Ha I oe New York 

Wks. 44s, 1935-46.......... «. . eocccece ovceceee 94.10 - — = = 
Milwaukee (Wis.) 4s, Serial | 7 a 

MMII dining us ncbccskde cs ° oteesece eeseeee293.90 Estabrook & Co. Santa Cecelia Sugar 


WILLIAMSON & SQUIRE 


25 Broad 8& New Yerk 


Miami (Fla.) 5s, 1932-1946....°... cocccede coeeeee- 94.50 Hornblower & Weeks. : 
Fel. 6790-1-2-S-4 Breed. 


Montgomery (Ala.) fdzg. 4%s, 
146 


POCO HORE H HEH OE EDEEe 208 @erccecee 















' 
Milwaukee 4%s, Ser, '31-'36. ... pee reer ecceees+ 93.9 Sidney Spitzer & Co. | 


eccceees 4.30 R. M. Grant & Co. 












New York, Monday, November 6, 1916 











We Recommend for Investment iy 


First and | on ames 
5% B 


6% Preferred Stock 


United Light & 
Railways Co. 


Diversification of service and breadth 
ef territory afford every opportunity for 
the continued growth of this Company's 
business. 

Send for circulars. 


Lamarche & Coady 


14 Wall Street, New York 


TELEPHONE 
SECURITIES 


¢ We solicit your inquiries. 


GILMAN & CLUCAS 


MEMBERS N. Y. STOCK EXCHANGE 
@ PINE STREET NEW YORK 


GLIDDEN, LYON & CO., 
5 Nassau Street, 
New York. 


50 Congress Street, 
STON 


























252 "Genesee Ses 
UTICA. 


Investment Securities. 


Bush Terminal Con’d 5s 
Bush Terminal B’ld’gs 5s 


W. R. Britton & Co, 


60 Broadway. Tel. 8864 Rector. 

















Coggeshall & Hicks 


Investment Bankers 


128 Broadway, New York 








: Detroit Motor Securities 
W. A. HAMLIN & COMPANY 


Members Detroit Stock Exchange, 
Inquiries Invited. 
Penobscot Building, 
DETROIT, MICH. 


-_ —= 


Western Pacific 





New Preferred 
William C. Orton 
25 Broad St., N. ¥. Phone 3015-6-7 Broad 


Buffalo a 
Erickson, Perkins & Co. 


Members N. Y. Stock Exchange, 


203 Ellicott Square, 
BUFFALO, N. ¥. 


Roland T. Meacham 


Member Cleveland Stock Exchange 
Citizens Building, CLEVELAND, OHIO 


Correspondence Solicited 


“EDWIN R. CASE 


Herbert H. Case, Manager 
New Jersey Securities 
15 Exchange Place, Jersey City 


TELEPHONE 751 and 752 Jersey City 
































alll MORGAN & FINLAY 


Investment Securities 


115 Broadway, New York 
Telephone Rector 9272 














W. L. LYONS & COMPANY 
| Levieville Secuiities 
Kenyon Bldg. Louisville, Ky. 


ae 








First Mtge. R. R. Bond 
- To-net 542% 
Legal for Mass. 


BURGESS, LANG & COMPANY 
Oran iss. INVESTMENTS *é30* 84s. 














Bonds 





Bonds 





MUNICIPAL, Etc., including Notes—Continued 


Minneapolis (Minn.) Serial 


4s, 1982-46 ..... eteecesenés 
New Straitsville (0. ) School 
District 5s, 1921-56........ 


Nashville (O.) School District 


5s, IIB-BE .ncrcecceccecces 
New Hanover Co. (N. C.) 
School 5s, 1938........ 
Newark (N. J.) Dock 44s, 60 
Newark (N. J.) 45, 1947-1961 
New Orleans (La.) imp. 5s, 
1925-1932 .. eee coccee 
Newark funding 44s, 1944. 
New York City 3%s, ‘34-55... 
Do 34S, 1950-53. .....cecees 
Do 44S, 1964... cc cecceceees 
Oe, SOUR. tccences 
Do 4%s, 1960........4+. 
Do (new loan) 4%s, 1966 
New York City 4%s, 1965 
eS reer 
Do 4%s, 1957..... ercecece 
Do 4s, 1957-8-9......... e 
Park City (Tenn.) imp.5s,'3s. 
Paterson (N. J.) Sewer 4 
Patens on (N. J ) F. D. 4s, 39 
Pawtucket (R.1.) reg. 4%4s,'52 
Piermont (N. Y.) Sewer 4\%s, 
July, 1918-41 knede a’ ° 
Pinellas Co. (Fla.) Road & 
Building 5s, 1946 





Pitman (N.J.) Sewer 5s,'17-53 


Pittston (Pa.) Imp. 4s, 
1921-1933 oocee 
Polk Co. (N. C.) Bridge Ss, 
DEG baese0e6ki5enceeseess 
Polk Co. (Tenn.) Road 5s, '56 
Port Arthur (Tex.) 5s, °26-'56 
Portland (Ore.) Water 4s, '35 
Reidsville (N. C.) Str. Imp 
5a & 6s, 1917-36.. see 
Riverside Co. (Cal.) Road 
Dist. 7s, 1922-36. 

Rock Creek (O.) Street Imp 
Ss, 1922-36 ‘ ee 
St. Louis 4s, 1928-29......... 
Do 4%S, 1935......c.ccscece 
San Antonio (Tex.) ref. & 
imp. 4%s, 1920 ° 

Seattle, City of, 4%s, 1951 
St. Petersburg (Fla.) imp 
6s, 1941 


San page (Cal.) w ater - 4%s, 


1942-1962 ....... hecuece 
Sherman (Tex.) 5s, 1917-1956. 
Stark Co. (O.) ref. 4.40s, 

WABSS cccceccepcocceceecce 
Surry Co. (N. C.) C. H. & 

Bridge Ss, 1931-46 ........« 
Tallapoosa Co. (Ala.) Road 

Ge, 1920-36 ..ccccccecccces 
Tupelo (Miss.) Pav. 5s, 1994 
Tyler (Tex.) W. W. 5s, "20-'54 
Ventnor City (N. J.) Munici- 

pal Ss, 1938-1941 eed 
Warwick (R. I.) School 4%, 

WEBRSS .ccccaccoscecscccoeces 
Wilson Co. (N. C.) Court 

House 4%s, 1917-26 ° 
Woodbury (N. J.) Fire 4s, 

BBD ccccces sasebebend 

Do School 4s, "1946 ened 
Williams Co. (O.) Road 4s, 


1920-25 ....5+: . cecce 

Zanesville (O.) 4%s, 1920- 21. 
Do 2984-1061 .ccccccccccecce 
*Basis. 


Herrick & Bennett.... 


—_Offered— 
At By 


*3.90) Estabrook & Co. 
. eee 94.50 Sidney Spitzer & Co. 
esc cccce *4.50 a 


.*4.45 Weil, Roth & Co. 
-*3.90 Stacy & Braun. 


.°4.55 Weil, Roth & Co. 
.°3.90 Stacy & Braun. 


1047 « Herrick & Bennett. 
104% 

104% Canfield & Bro 
105 ee 

110% “ 

110% Barr & Schmeltzer 
110 oe 


eseees 101% Herrick & Bennett. 
ecceeees*4.75 Weil, Roth & Co. 


*3.95 R. M. Grant & Co. 


ecveeeee 23.95 W. R. Compton Co. 
eoccccce *4.00 « 


.°3.95 Hornblower & Weeks 


-*4.70 Stacy & Braun. 
..°4.15 H. L. Crawford & Co. 


-*4.15 Hornblower & Weeks 
*490 Sidney Spitzer & Co. 
*4.60 Weil, Roth & Co. 
..°4.50 Hornblower & Weeks 
*4.00 R. M. Grant & Co. 
-°4.60 Sidney Spitzer & Co. 
-°5.25 = 

*4.50 “ 

. 102% Harry F. Stix, St. L. 
-°4.00 R. M. Grant & Co. 
.*4.20 Harry F. Stix, St. L. 


evceeees 94.80 Weil, Roth & Co. 


*4.295 Estabtook & Co 
. °4.00-*4.50 W.R-Compton Co 


*410 Sidney Spitzer & Co. 
oaee*4.50 ae 

*5.00 + 

400 “Weil, Roth & Co 

- -%4.40-*4.50 W.R.Compton Co, 
soeee94.20 R. M. Grant & Co 
seveese*4.00 Estabrook & Co. 


ecceseee*4.50 Sidney Spitzer & Coa. 


-*4.10 Hornblower & Weeks. 
- 4.10 - 


*4.10 Weil, Roth & Co. 
--°4.00 Estabrook & Co. 
74.05 ” 


PUBLIC UTILITIES 


Alabama Power Ist 5s, 1046. 
Albany South. Ist 5s, 1959.M3S 
Allentown Gas 5s, 1924 . 
Am. Gas & El. Ist 6s, 2014 
Am. Pow. & L. deb 6s, 2016.. 
Am. Pub. Util. 5s, 142 
Am. Public Service 6s, 1042 
Am, W. W. & E. 5s, 1954.... 
Appalachian Pr. Ist 5s, 1941 
sheville P. & L. ist s. f. 5s, 
WOAD ccccccceccescecceccsecse 
Atlanta Gas L. Ist 5s, 1947. 
Avrora, Elg.& Chi.,Ref.5s,'64 
Auburn Gas 5s, 1927 
Augusta-Aiken 5s, 1935 
Baton R. Elec, Ist Ss, 1939. 
Belleville Gas & Elec. 5s, 1922 
Rirm. Ry. L. & P. Ex. 6s,'47 
tirm., Ensley & B. ist 5s, ‘94 
Birm. Ry. & Lt. 44s, '54.A0O 
Do gen. 6s, 1957........MN 
Birm. Ry. L. & P. 6s....-. 
Bristol G. & E. Ist 5s, 1941. 
Boston Elev., Deb. Ss, 1942.. 
Bridgeport Gas Lt. 5s, 1952. 
Bos. & Wore. Ist 4%s, 1923.. 
Buffalo City Gas Ist 5s, ‘41.. 
Buffale Ry. con. 5s, 1931 .... 
Buffalo Crosstown 5s, 1952.. 


Burlington Gas Light 5s, ‘35 


Burlington Ry. & L. 5s, ‘32. 


Butte El. & Power 1st Ga, ‘Sl. 100% Kiely & Horton...... 


Kiely & Horton 


John J. Levenson. 


” Screed Bond in: 


John J. Levenson. coos 


—-Offered— 

At By 

#7 Berdell Bros 
95 Redmond & Co 


99% Kiely & Horton 
97% ~ 


. 100 National City Co. 


76% John J. Levenson 
81 Berwin & Co 


. 106% Kiely & Horton. 


7 Kiely & Horton. 
92 Stone & Webster. 


100 Kiely & Horton 


00% J..D. Curtis & Co, 
100 “ 


98% Mecablower & Weeks. 


9514 Burgess, Lang & Co. 
23 Duquesne Bond Corp. 
104 Miller & Co. 

104 ~ 

96% John J. Levenson. 

94% George Reith & Ca, 

100% John J. Levenson. 











,340 Intercon. Rub. 
12,640 *tJop, O. Sp., 









CURB TRANSACTIONS 


Transactions Six Days 
Industrials. Oils, Mining. Bonds, 





Monday ..133,300 210,842 327,550 $106,000 
Tuesday 
Wednes’y..162,240 225,988 641,728 429,000 


-+113,006 167,523 359,255 385,000 


irsday..142,752 195,C98 699,911 388,000 
lay 100,962 275.076 683,135 813,000 
rday 59,690 119,271 362,840 64,000 


Total. . .720,380 1,194,398 3,074.419 $1,985,000 


INDUSTRIALS 


High. Low. Last. Ch’ge. 





55,400 *Aetna Expl.. 1% 10% 
3,900 Am. Sum.Tob, 25% 24 2514 
25,420 *Am. Writ. P. 9% 7 7M ¥ 
300 Brit.-Am. Tob. 
Ord,  ccsecee 20 19 20 . 
400 Brit.-Am. Tob. 
Ord. B.. 19% 19 ° 
1,400 *Butler Chem 314 Ie 
4,550 *Butterw. Jud 744 $7 — % 
1,850 *Cal. Pck.Crp 36 36 —2 
5,200 *Cal. Shipb... 15 19% + 3% 





1,150 Carbon Steel.125 115 116% +23% 


100 Carb. St, pf... 90 80 80 —14 
250 *Car Let.& P. 4% 4 44+ % 
11,890 Carwen Steel. 14 1% 14+2 
*Central Fdry. 18 16 17%4,—- % 
1,330 Cent. Fdry. pf. 34% 32 33 Ul 2 
610 Chalm. Mtrs.. 36 35 35 
17,700 Charcoal Iron 
Co. of Am... 8% 8 84+ % 


» C.L.Co.of A.pf. 7% ™% ™m%+% 
Chev, Motor. .193 186 1909 +1 
Corp R. & H. 5% 5% 5% oe 






Electric Gun.. 33 ony % se 
*Emer. Motor. 4 2 34 
Emer. Phono.. 12% 10% 124+ 1% 
EngerMot.Car. 8 7% T% os 
Fisher Body... 39% 38 38 . 
*G. A. Tank C. 60 60 60 —1 
*Gen. Mot.w.1168 161 165 —3 
*G.Mot.pf.w.i. 95% 94% 95 as 
G.A.& P.T. pf.102% 102% 102% .. 
Guan, Sugar... 79% 77 77% ee 
*Hall Signal... 10 9 9 
Hall Sig. pf.. 24 20 23 
*Hart Bell Co,. 4% 3 4+ & 
H. & B. Car. 42 41 414-—- % 
Sugar. 61 56 58 
> Hol. Sug. pf. 98% 98 98 Soy 
HutchSug.P. 28 23 283 — % 
25 Hupp M. Car. 5% 5 BY se 
25,645 *Imp Car. Ch, hy ™ vr ax 


400 Int. Arms Fuse 


Sec. Corp.. 





600 Kath. Br. pf.. 11 9% 9%+ & 

500 Key. T. & R.. 164 15% 154—- % 
10 Loft’s, Inc....107 107 107 +2 

22,400 *Lake Tor. Bt. 14% 10% 1 —1% 


6,100 *Lake Tor. Bt. 


lst pf....... 138% 12% 13 + 1% 


2,900 Man. El. Sup., 


W. f..ccsseee 5% 39% 394H— %& 


11,400 Mariin . Arms 


v. & otf.... % Liv 6 —1 


2,409 Mariin Arms 


pf. v.t. ctfs. 99% 6 os +1 


1,600 Manhattan Tr. 1 % i «* 
66,550 Maxim Mun... T 6 ™%+ % 
200 McCrory St... 44% 44 44% ce 


100 McCrory St.pf. 95 94 EA ee 


1,180 Marconi of A. 3% Sh B%+ % 
1,100 *Mex. Pet. Ex. 20 19% 20 + % 


.300 *Midvale St... 60% 68% 68%— \% 


2,700 *Mitchell M., 


(when risd). 65% 64 64%— % 


9,200 *Nat. Auto... 44 42 42% ae 
34,200 *N. ¥. C. rts. 1 tt i+ % 

300 N. Y. Transp. 16 16 146+ % 
33,800 N. Am. Pulp 


& Paper ... 5 11% 14 + 1% 


9,600 *Pugh St.,w.l. 10% 9% 10%+ % 
3,600 *Pull. Vent . 2% 2%+ % 
1,300 *Pull. V. pf.. 5% SM B% ee 


2 Peole Engine..112 112 112 oe 


1,400 Seaboard St. 


& Man. .... 2% 2% 29%- 


1,060 Smith & T. 


Transp. pf.. 104% 10% 10\%+ 


2,520 A. A. Smith 


ree 45 42% 43%) ce 


2,515 A, A. Smith 


Corp. pf. 98 06% 97% «. 


2.700 Spicer ....... 48 47% 47 ‘ 
1,100 *Spicer pf. ..104 102 102 —3 
110 Springf. Body 
Co. pf. ....138 135 i356 —4 
4,175 *Steel Alloys. 3% 2% Oe. os 
100 Standard Mtrs 7% ™ ™%— % 


775 Springf. Body.1014y %6 9 +6 
900 St. L., R, M. 
@ Pac. .... & 30 31 


6,100 *St. Jos. Lead 19% 19% 19% + % 
53,600 Submar, Boat, 





v. t. om 4414 42 43% + 1 
327 Todd Shipyds. 82% 81° 82%4—- % 
Transue, Wma. 
Steel Forg 4% 4 45% 1! 
2,000 Triangle Film, 
7 @ 2% 2 2h 
5.900 U. &. SS. Co. TH 6% 7™, 
990 *U. S. Tungs. 30 23 99 -—3 
5,400 *Un. Motors 66 62 64% + 1% 
8.025 °U. A. 8. C 50 7 484%, 1% 
500 Un. Profit 5 1% 1 lx 
50 °U. S. LL & H 2% 2% Dy ee 
975 *Western Pac. 21 20% WK— % 
790 *West, P. pf 49 47 49 se 


,260 World Film C. 


v. t. ctfs 1% 1 i%— % 


1100 W. & Lake E. 19% 19 19%%— % 
1,900 W. & L. E. pf. 51 49 50 

[4,000 Wilson P., w.1 4% S8% 59 . 
18,400 *W.-M. A, Co. 24% 23 23% — 


% 


1,100 *Zinc Con. Ce. 4% - 4% cc 
STANDARD OIL SUBSIDIARIES 
73 Illinois P. L.523 219 222 +1 
702 Ohio Oil Co...37@ 340 = +s 
21 Prairie O.& G.600 = 4 St . 
© Prairie P. L..234 a 


Centinued on Fellowing Page 


| 
| 
} 



















New York, Monday, November 6, 1918 


THE ANNALIST 






































CURB TRANSACTIONS 


(Continued from Preceding Page.) 





— 
Net 
Bailes. High. Low, Last. Ch'ge. 
80 3. Oil Co., Ind.815 80 805 +420 
248 8. Oil of N.J.004 505 OO + 4 
55 S. Ot! of N. ¥.2466 238 wo o- 
1 8. Ol] of Ohio. 420 430 450 
17 Vacuum Oil ..202 298 288 
OTHER OIL STOCKS 
800 *Aiberta Pet., 
Lid., (a pr.) 69 67 @ +2 

8,825 *Bar. 0. & G. 3% 2% 24— % 
21,550 *Cos., (0, R.). 1s ijig lb + %& 
21,860 *Cos. O. & G.. 15 144% 14%4 1° 

3, 3 4% al 

t% Bet & 
% Mm + 
19 204 — 1% 
ll% Ilig— % 
ta % +. 
11 11% — 2 
1 ‘= ° 
2% 5 . 
” i + 
2 1% “+ t 
6, 9% 10% «te. 
<aeynt 14 Ys . 
rT Wh 10%+ % 
36 Pa A. Pet.pt, 974 Yi Vix . 

14,40 tumar O. & G, 6&8 63 6 +3 
31,500 Seq. O11 & KR. 155 if, 14—- *% 
15,200 *sinciair Oil... 55 be 44+ % 

2,500 Savoy Oil - 135% 12% 13 — & 

2,100) Sapulpa LW 94 10 — % 

100 Tex. Mex. Pet. 2 ly fey ° 

15,860 So, Of] Trans. 8\% 8 8%+ % 
20,800 *Un, West. ull 1% % % -- 
49,600 {Utah Pet, Co., 

(a prospect). 53 42 cl +8 
291,000 Vac. Gas & O. 14% 33 lwt+ % 
11,100 *Vent. Con. 0, 11% 10% 10%... 
—_— erin Oil.. 2% 1% 24+ % 
ay. Oil & G. 5% 4 5 Y 
252,000 *tWest End 4 = — 
Oil & Gas... @ 30 52 
1,400 W.E.0.& G.pf. 1 = 3 : 
MINING STOCKS 
11,400 tAia.-Br. Co, 
Met. (pros.) ly 
500 tAlaska M. C. 86 oa” as” Oa 

16,100 *fAlaska-W... 47 us 46 . 

A ox. Arizona. % % C} ee 
od Ariz. Chiler. 46 Ry 2 
7,050 *Ariz, Cop.... 1% ™ 5 2 oe] 
ewan — 10 9 10 oe 

y er 14 1 1 
270 Be Ledges Ce. TOY w> % 
132,00) Hisbee Copper 1%, 4 My .. 

2,700 Big Four .... 1%, Um I .. 
Ry Booth Soha ae 1 10 ‘ 

\s Bos. & Mont. 86 72 a 6 
$9,500 Bu ~~ i Bin + 

¥. t. ctfe.... 85 3 4 
40,500 Butte Detroit. ii PY we .° 

1,100 *Calaveras C. 5% ory ‘S— % 
15,600 tCaledon! 51 40 44-6 
15,700 tC. 

1,000 , 
74,400 2% 4°" 
16,000 ip = 
27,100 C. 44% + 4% 
2,600 ier 
38,000 e+ 

210,200 239 + 4 

26,000 v. % 
700 > 47 ee 
= % 1 os 

. ° ‘ 1 
4,323 lL. & 8, i rine 

me. Gt BPscace S01 1 Ys 1 

13,375 Dund.-Ariz. C, . Wht % 
(a prospect). 21 1 % Yu 

500 Davis-Daly... 3% iit _*..* 

7,000 Dome Ext... 31 30 31 
1,000 Emma Cons., 2% 2% c 
14,9395 *Emma Cop... 2% 2% 2%— % 
15,510 First Nat C.. 5% 4% Sa+ % 

*¢Fortuna Ind, , 
(a prospect), 22 22 2 -—4Jj 

8,560 Gold Merger... TT 7 ¢ ee 
9,400 fGoid. on... 58 BS BK om 
83,700 ¢Gr. Can. G.. 14 i6 14 064+2 

231,300 *G’monster M. 6% ‘ +l 
10.200 #Gr. Fi. G. M. 7 33 7 +10 
123,000 *¢Huil Copper 75 47 +27 
312,200 Hecla Min..., 7 ™m— & 

1,000 Howe Sound. 6 5% 6 - 
84,300 *tindep. Ld., 12 18 w-s8 
85,700 Inspir. Needies 

Cc, pros.). 1% 1 1 

1,000 *4Int, Mines. 10 10 ™*,.* 
1,160 *lron Blossom 1% ltk 31% ~«Ciwe 
83,700 Jer. V.. (apr.) 2 1% Hi- *& 
8,000 3, Vic. Ext., 

(a prospect).. 2% 1% 2- 

€825 *tJim Butler.. 95 ° 87 % 87 “= 
9.600 tiumbo Ext... 3 32 a —4 
346,200 Louisi. ¢ 40 70 «64421 
4,400 Loma Price 1 1 oe 
| 8,000 Kewanus ‘ 10 10% ~.. 
| 47,100 Magma Cop.. y 41% 49%-+4+ 8 
} 4,000 *tMarsh Min. 10 of] s —1] 
15,805 Marysv. G 1% 1% 2% ce 

200 Mines of Am 2 2 2 

18,700 Mason Valley. 74, 5 6% + 1% 
200 MeIntyre 133 3} lth -- 

_— t{McKin.-T! 58 Ney 58 —4 

QD *Mojavel 4 3 ay— YY 
3.100 *¢Mont. G. M. % ;* 85 — "vg 
3,125 Monitor Silver 2 4 1%— % 
87,200 *tMo 9 37% 4+ ey) 
44.500 *tNew 5 74 85 +18 

500 N 1 1 1 oe 

2,000 N, Y } 14% ‘ 14%, 

4,500 N 8 4 S44 
3.210 O 

16 16 1 
41,14 42 40 ‘ ee 
20,800 0 4 aa 

4,0 lt, 15 oe 
3,000 *#Oro 4 .” gee 
4,700 *+Pe 77 75 77 oe 
47,000 7P.-J (a 

pros 2% 2 2% . 

10,000 ¢Port 6§* OD 55 —9 

H 40,500 +P, 3 a ic the. 
31,300 *Ray 4% 4 « oe 

254,000 *t¢Rex ¢ 45 “944 40 +10 

32,300 tRa 60 a7 69 +1 

4,100 *Sac, Val. C.. Ihe. I I .. 
2,000 tSan Toy..... 18 17% 17% .. 

» , 86,700 *Santa Rita D. 2 1% 1%+ % 
32,420 *¢Silver Pick. 23 18 4 +5 
6,200 8t. Nich. 4. te haa 
4,900 Stand. Sil.-l.. 1% lye eee 
21,700 *{Suc. Mining, 3 34 37 +41 
30.300 *Sup. & Bost. 9 6 ™% + 1% 

220,200 tSup. Min.(p.) 72 2 & +421 
—_ & Burns G.pf. 86 74 Be oe 
3 on. Belm’nt 4% 4 4 XM 

2200 Ten. Cop. rts. Som Ot 
6,850 Tono. Exten BY, 5 _ 

675 Tono. Mining. ¢ 5% 3% — % 

2,176 United East’n 4 3% 3 es 
88,000 *tU. S. 11 a 1 +1 
33,000 "Un. Verde FE. 41% 389 a9% — 1% 
6,150 Unity Gold M. 3% 3% S%+ % 
2,300 ¢{W. E, Cons, 72 6 7i ~—2 
94,500 Wh. Caps Mn. 41 38 41 + &% 
43,000 *Wh. Cr. Con 1 +h ee 
5,800 °Wh. K. C.pf. 3 2, —- ¥% 

r 745 Wh. Oaks M. 4% 4 44 — % 

2,800 *Yuse. Cons... 1% I, 1%— % 

15,700 Yerr. Mt. Cop. 22 20 21 rs 
BONDS 

$45,000 Con. Ar. Sm. 53 @ +13 

384,000 *Cosden & Co, - 

188,000 *Genden Oil 008% 1% 05: t Prd 

Y en 

80,000 Cerro Ge P...124 121 iso = 
182,000 "Mid. Steel 50 96% 98% S38%+ % 
117,008 Russian Govt. iin 

64s, w. i...100% % 
900,000 *Sincl’r Ol) 65.161 0% lon $ 1% 

13,908 Vict. Oil Ge...08 1066 MB +2 

386,000 Worers.. Pac Pom +2 
new oore 30% 87% 
Unlisted. +Sel! cents per share, 
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PUBLIC UTILITIES—Continued 
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—Bid for— —Offe 
At By \t B3 
Cape Breton Elec., Ist 58, "82. 87 Stone & Webster...... 91 stone & 
Canton-Akron cons. 5s, 1933. 941% George Reith & Co.... 97144 George I 
Canton-Akron Ist 5s, 1922... 974% S. K. Phillips, Phila 
Carolina P. & L., ist 5s, 1935.. 93 Berdell Bros......... 444 Berdeil | 
Central of Ga. Power 5s, "38. 75 Wolff & Stanley...... 77» 3=6Wolff & e 
Cedar Rapids Mfg. & Power 
eo eee c.cceccesce 89% John J. Levenson... 90% J J 
Central N. Y. G. & El. 5s, 41 95% “ cocee 90% 5. A. Cl c 
Centra] Un. Gas let 5s, ’27 1024 H. N. Whitney & Sons 103% H. N 
Central Ill. P. S. 1st & ref. 
Se, BOGS .nccccsce eccsccssece 88 National City Co.... 89% Nat al 
Central Maine Power ist 5s, 
MED écttcbsvedncess cccccecs OF Berdel) Bros.......... 99% Berdell | 
Chester County Gas 5s, 1925.. 101. John J. Levenson..... _ 
Cin. Gas & Elec. 5s, 1936.... 100 Cees 100% John J : 
Chi. G. L. & C. 5s, 1937.... 102% eae ae <1 Seeaeanll 
Chi., 8d. B. & Nor Ind.5s,’37 76 8. K. Phillips, Phile. 
Chippewa Val. Ry.&L.5s,°32 97% John J. Levenson.... ... «+++ - 
Cin, Gas Tr. d. gtd. 6s, 1933. 98 <A. B. Leach & Co....10@ A. B. Lea & Ce 
Do single gtd.............. 936 = ° $3 2 
Citizens’ Gas of Ind. 5s, 1942. 96% John J. Levenson..... $8 Miller & Cc 
Cit. Gas of Kankakee 5s, '82. 97%4 ns Licetlnes, ~ sedue 
Cit. Street Ry. Ind. 5s, ’33 99%S. K. Phillips, Phila. 2--  — cseeeces 
City Elec., San Fran. ist 5s, 
MET ci cccccecscsses es eee 90 Berdeli Bros 
Clev. EL (ill.) 1st Ss, °39..A0 102 John J. Levenson.... 102% Kiely & Ho 
Cleveland Ry., ist 56, 1931... 102% Harry F. Stix, St. L ... 
Clinton (O.) Water Works Ss 68 Duquesne Bond Corp. ... 
Columbus Gas ist Ss, 1842.... 96 John J. Levenson.... ... ee 
Colorado Power ist 5s, 1953. 93% J. A. Clark & Co...... %4% J. A. Clark 4 
Columbus Ry. P. & L. 5s, "40... anita Glare AE ee 97 Duquesne B 
Colo. G. & E. deb. Ss, 1927.. 79 George Reith & Co.... 81 A. B. Leach & 
Do Ist Se, 22P. .ccccccccce 8 - .--. 89 George Reith & Ceo 
Columbia (8. C.) Ry., Gas & 
TR. Tat Ga, 29GB... cccccceses 92 John J. Levenson..... 93. John J. Leve 
Col. Buckeye, L. & Newark ‘ 
BME Ge, TORR. os cncocsscocces 97% Burgess, Lang & Co. 99 «6—Burgess, Lang & 
Commonwealth P. Ry. & L. 
Co. Gs, 1918...........+.--. 102 Duquesne Bond Corp. 103 Duquesne 
Compt. Heights W. D. & M. . 
TB. Gst Se, MZBiiccsiccocssece 100 Harry F. Stix, St. L. 0 Harry F 
Conn, P. 1st &cons.5s,’63.AO 96 Stone & Webster..... --. acess 
Conn. Ry. & L. 44s, ’51, stpd. 101% John J. Levenson.... 102% John J. Levens 
Do unstamped .......... -.. 101 Redmond & Co....... 103 Redmond & Ce 
Consol. Gas (N. J.) 58, 1936 10114 J.S.Rippe! &Co.,New’k ... é 
Con. Ry.ofCal.ist cons.5s,’°71 71 Berdell Bros.......... 74 Herdeil Bros 
Consol. Trac., N. J., 58, 1933 102% B. H. & F. W. Pelzer 102%, B. H. & F. W. Pe 
Consol. Schuy!kill Gas 6s, "29 98% S. K. Phillips, Phil... ... <n 7 
Cons. Wat., Utica, ist 5s, °30 101 Redmond & Co...... . 104 Redmond & Co 
Do deb. 5s, 1930....... cone” ae i eee - & 73 
Con. P. (Mich) $8, °36....JD 98% George Reith & Co... 99% John J. Levenson 
Cons. E. L. & P., ist 5s, "36. 90 Kiely & Horton....... -.- aaeews 
Cons, P, (N. O.) 5s, 1036.... 88 Miller & Co........... 91 Miller & Co 
Counties Gas 58, 1962.... .. 100% John J. Levenson.... ° ° 
Contin. G. & E. 1st 6s, “27... 90 Kiely & Horton....... 2 Kiely & Horton 
Cumber!’dCo.P.&L. Ist 6s, 42 85% George Reith & Co... 97% George Reith & Co 
Cuyahoga Tel. 5s, 1018..... JJ 98 Bigelow & Co........-. 96% Miller & Co 
Danville, Ur. & Ch. 1858,,°23 #7 O. R. Dare &Co., Phil, 
Dallas Elec. ist co}. tr.5s,19%22 99 Kiely & Horton....... mane ner Aree 
Dayton P. & L. 68, 1841...JD 96% John J. Levenson..... 9% John J. Levens 
Dayton Light 6s, 1837..... -- 88% = 95% Berdell Bros 
Denver Gas & E. Ist be, 1951. 88% ‘4 90% John J. Levens 
Do 5s, 1949....0.ce-seeceee 98 Bigelow & Co........- 98%, Bigelow & Cx 
Decatur Tr. & Elec. Ss, 1923. 98% S. K. Phillips, Pull... .01 eeeees 
Decatur R. & Lt. Ss, 1933... 99 ee Lh aes cake .. keene 
Des Moines Elec. Se, 1938.... 97% John J. Levenson... #8 John J. Levene 
Detroit & Surburbanist5s,°28 $7 Berwin & Co.......... 99 Berwin & } 
Detroit Edison 1st 5s, 1933... 104% - ES eae 106 Spencer Tra A 
Do 1st and ref. 5s, 1940.... 102 Spencer Trask & Co.. 108 - 
me oom, Ge, BBB. cces cece 143 > 
Det., Port Huron, 8. L. Ist 
i cid: orcandssbmndecns - 94% George Reith & Co.... 6% § R x 
Denver Un. Water Ist 5s,'14, 8% L. F. Hutton & Co. &S I 
Denver Tramway ist 5s, "19. 94 ss 6 
Det.,Yp nti A.A.&J. 5s. "26 92% George Reith & C Dat. 
Tet. ¢ Gas pr. 1. 5s, °"23.JJ 101 John J. Levenson 102 
Det., Roch. R. & L. O. 5s,°20 98 George Reith & Co 100 
Dubuque Ele Ist 58, 1925... .«.- Cpl pee 07 
Dominion & Tr. ist5s,"32 93 Berdell bros 
FE Tex. E. Ist col. 5s,°42.MN 92 Stone & Webster 
Eastern P. & L. 5s, 1918.... 9444 Kiely & Horton. ew 
East Penn. Ry. 5s, 1936....... RAP CE Ae a ww 
East Ohio Gas Ist 5s, 1939 101 John J. Levenson.... 101% J 
East St. Louis & Suburban 
Ss, 1922 . eccescecccce 88% Steinberg & Co., St. J. 89 § & Ce 
Fast St. Louis Gas 5s, ’22... 97% Harry F. Stix, St. L. . 
East. Wis. R. & L. 5s, 1923.. 95% John J. Levenson..... 97 John J 
Bastern Mich., Edi. 1st 5s,’31 100% Biglow & Co.......... os 
East Oregon L. & P. 6s, '29. 90 George Reith & Co. 8 George Reith 4 
Econ, L. & P. 1st 5s, 1956.JD 99% ” .. 102 Redmond & Ce 
Edison El. ist 5a, 1929...... 102 John D. Curtis & Co. --- Seen 
A Rl of N.Y.cons.56,1995. 108 UH. N. Whitney & Sone 1l0 H.-N. Whitnes & 8 
Electric Transmission Gs..... 98 A. H. Bickmore & Co, 10 A. H. Biitmo) @ 
El Paso El. col. tr. 5s, 1942 97 Stone & Webster..... . 
Eliz, Plain. &Cent. Je, 53,,°0 94% B. H. & F. W. Pelzer --- 
Elizabeth & Trenton 5s, 1962 93 = se caeeaas 
Eq. Gas L.,N.Y.,ist 53,°32.m8 103% H. N. Whitney & Sons 106 4H. N. Whitney & Sons 
Emp. Gas & Fuel, ist col 
Gs, 1926..... cevccepecccccces 98% John J. Levenson..... 99% John J. Levensen 
Evans El. Rys. tst 4s, 1921 93 Berdeil Eros.......... 9 Berdell Bros 
Evans. Gas & El. 5s, 1932.... 97% John J. Levenson..... +++ seeeneee 
Fed. Lt. & Tr. 1st 5s, 1942., &7% White, Weld & Co.... % White, Weld & 
Fed L. & T. deb. 6s, 1922... 86 Kiely & Horton....... oo eee ; 
Fed. L. & T. Ta, 1923....... . & i a ns. oe 0% Kiely & Horton 
Ft. Worth P. & L. Ist 5s, 1831 99 John D. Curtis & Co. 99% John D,. Curtis & Co 
Piint Gas 5s, 1924........... %% 8 K. Phillips, Phila. -- «+++ 
Freeport Gas lst 5s, 1932... 86 John J Levenson..... 90 John J. Lever 
Fulton Co. Gas & El. 5s, 1836 95 Burgess, Lang & Co.. --- Seeeseed 
Talveston Elec. Ry. Ss, 1946 90 Stone & Webster..... 94 Stone & Webster | 
Gal, Houston El. Gs, 1954.. 91 Miller & Co.......... 84 Miller & Co | 
Gary Connecting Ist Ss...... - % Baker, Carruthers & 25 Baker, Carruthers é 
Gary & Interurban Ist 5e, "80 45 - Pell 85 x Pe ' 
Gen. Gas & El. 5s, 1982...... 81 Redmond & Co...... - & Redmond & Ca 
Gen. Gas & El. Ist Sa, 1925... $9 Kiely & Horton....... 81 Kiely & Hortom 











West Va. Trac. & Elec. & 1817 
| | Eastern Power & Light 5s 1918 
| | Denver Gas & Electric 5s 1948 
| | Denver Gas & Elec. Light 5s 1951 
| | Knickerbocker fee Ss 1941 

| | Knoxville Gas Ce. Ss 1933 

| Twin States Gas & Elec. 4155 1826 



















































Public Utility Securities 
hort Term Gas Co. Bonds 


JOHN J. LEVENSON 


Hat 43 Exchange F!. 


over. 














i Gas & Elec. Co. 
r. Lt. & Trac. Co. 
ner. Power & Lt. Co. 
Cities Service Co. 
Republic Ry. & Light Co. 


tanderd Gas & Elec. Co. 

Pacific Gas & Elec. Co, 
ennessee Ry., Lt. & Pr. Co 
uited Lt. & Rys. Co. 


Lamarche & Coady 


Phone 9970 Recter 14 Wall St. 


; 
i} 























Berdell Srothers 


Public Utility Securities 
111 Broadway, 8. F. 





Northern States Power Co. 
Se 1941 


Private Phoees te Phitadeiphia & Bester 








Wilson & Co. Com. & Pfd. 
By-Products Coke Stk. & “Rights” 
Guaranty Trust Co. 

Franklin Fire Ins. Ce. 


John Burnham & Co. 


rivate Wire te All Markets. — 
jroadway. el. Rector 9876. New York, 








| Kam. City Ry. & Lt. 5%, due 18 
| New Mexico Ry.& Coal 5s, due 47 
| YVICKERS & PHELPS, 


rs of New York Stock Hrchange 


"36 Wall St, New York 


*Phene—Jehn 6136. 





Wappler Electric Company. 
Preferred & Commen 
J. §. STUBBS & CO., INC, 


49 Wall Street 
Tel.. Jobw 8286, 2135. 


American Manufacturing Steck 
sew York Rubber Stock 
allivam Machinery Steck 


JOHN P. WHITE & CO. 


vestment Securities. 
Broadway, N.Y. Phone Broad 3276 
Phenes te Besten and Philadelphia 


Joseph Ry., Lt, Ht. & Pr. Ss, ’37 
rado Power 5s, 1953 
mn River & Portches, 4s, 1954 


CLARK & CO. 


iIENRY S. FRAZER 


Light & Po 
and Light 
Tel. & Tel. B 


man Bldg. Nashville, 


ae ae 


Pere Marquette 


Old Bonds and Stocks 
« aod Stocks (When issued 


Wolff & Stanley 


~ 


City 


Tenn 














6557 Bread. 27 William St., N.Y. 
Amer Lenniinn ‘Machian, Com. & Pid. 
Amer. Rolling Mill, Com. & Pfd. 

An Seeding Machine, Com. & Pid 


JOHN D. CURTIS & CO. 
35 Well St. N. Y. Tel 7706 Hanover. 


AMERICAN WATER WORKS & ELECTRIC 
WEST PENN SECURITIES 
LOUISVILLE SECURITIES 

WOOD, JOHNSTON & CO., 


Members Leulsville Steck Exchange. 
West Main Rt. Lauisville, Ky. 


E. H. MORGAN & CO. 


Members Leuigville Steck Exchange 
Chicege Beard ef Trade 


Specialists in Local Secug 


43@ West Main St. 
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High-Grade Inactive 
Unlisted Underlying 
Railroad Securities 


Terminal Bonds 

Industrial Stocks & Bonds 
Standard Oil Stocks 

3ank Stocks 


Raker, Carruthers & & Pell 


15 Broad St. 'Pho 




















Winchester Repeating 
Arms Co. 
% Notes 
Due March, 1918 
To Yield 6'/, “ce 


Curtis & Sanger 


Members 
New Tess. S Boston, and Chicago 
Exchanges. 
49 WALL STREET 
Now York Chicage | 

















AMERICAN GRAPHOPHONE CO. 
Bought and Sold 


Bookiet on Request. 


MORRIS & POPE 





Members New York Stock Bechange. 


5® Broad St, New York. 











SHORT TERM SECURITIES 
Rairoad Co.'s Industrial Corp's 
Menicipalities and Foreign Governments 
BOUGHT AND SOLD 
Inquiries invited 
SALOMON BROS. & HUTZLER, 
Members of New York Stock Erchanoe. 
Tel, 0150 Rector. 20 Broad St. 














Celluloid and New Jersey Securities 


MENRY BROTHERS & CO. 
Members NW. ¥. Stook Erchange 
Tl Broadway, New York 





JOHN M. MILLER, Res. Partner 
790 Bread | St. Newark, N. J. 


HARRIS & FULLER 


Members New York Steck Exchaage 
Members New York Coffee Exchange 
EQUITABLE BUILDING, NEW YORK 
Telephone 3640 Rector 
@ZEMPLE BAR BUILDING, BEOOKLYN 
@MION TRUST BUILOING, BALTIMORE, mo. 


Cities Service Company 
Stocks 


WILLIAMS, TROTH & COLEMAN 
60 Wall Street, New York City 


e Telephone Hanover 5980. 


eS 


Investment Securities 


Cassius B. Barnes, 


429 Church Street, New Haven, Conn. 
Tel. Center 5500. 











Remington Senthinihes te 
Stocks and Bonds 


JAS. S. CARNEY 


417 Produce Exchange. N. Y. 
Telephone 1988 Broad. 


Securities of the 
» MIDDLE WEST 


HARRY F. STIX 


Member St. Louis Sicck Exchangs 
sad Olive St. &. Louls, Me. 


~ EDGAR FRIEDLANDER 
Dealer ia 
Cincinnati Securities 
Stocks Bonds 
Pires National peaks Buliding. Cincianatl 








H. W. on re 


Common & Preferred 


eodore L. Bronson 








N. ¥, Tol, Rector 90%. 




















Bonds 





Bonds 





PUBLIC wv PILITIE S—Continued 


G & m4 
ct ba Powe! .] 4 

( B as & ES 

Gt W P 14s 

( Vv I 8 1 
Gulf, I rida & \ 53,6 
G.R H. & M. 1 ) 

Gt. North. P, Ist 5s, 1% 
Hackensack Water 43, 1952 
Harwood Hiec, 1 H ’ 
Hattiest & Traction 6s at 


Helena L. & Ry Ss, °25.. 
Harrisburg Gas ist 5s, 1928., 
Houston Elec. Ist 5 25..FA 
Hoboken Ferry 58, 1946 
Houston Light. ad P. 1st 5s.'81 
Houston Gas 6s, ‘20 ° 
Hudson River G.&E. lst! 59,29 
Hudson & Manhattan ref. t 
Hudson Co. Gas 5s, 1949... 
Indiana Lighting 4s, 1958.. 
lilinois Central Tract. 5a, 'S3 
Indiana Ry. & Lt. Ss, 1942 
Ind. Col. & E. T. 6s, "26.. 
Indianapolis Gas 5s, 1952.... 
{international Ry. 5s, 1962.... 
Jackson & Bat. Ck. Tr. 5s, ‘93, 
Jacksonville Gas 6s, 1942.... 
Joplin & Pitt. deb. 6s, ".. 
Jersey Cen. Trac. lst 5a, 1931 











Jersey City & Bergen 4'43,'23 
Jersey City, Hoboken & Pat. 


Ist cons. 4s, 1949..... abse 
Kansas City Gas fe, 1922.. 
Kan. City L. & P. 1st 5s, ’ 


Kansas City 5%s, 1118.... 
Kan. City Term. 4%s, 1921... 
Kansas City Ry. 6s, 1944. 
Do 2d 6s........ eccceece 
Kansas City L. D. Tel. 53, 
Kansas City Home Tel.5s,'2 
Key West Gas Co. 63, 1031 
Kentucky ‘Iract. & Term. 
Ss, 1961. etna 
Keystone Tel. 5s, 1805.. 
Kentucky Utilities 6s, 1919... 
Knoxville Trac. 5a, 1938..AO0 
Knoxville Gas ist 53, 1933 
Knoxville Ry.&L.cons.4s, ‘45 
Knoxville Ry. & L. ref. 5s, ‘48 
Kokomo, Marion & W. Trac. 
BOE GR TERS sccccacdccécsce 
Lansing Fuel & Gas 5a, 1927. 
Lansing F’. & G, cons. Ss, ‘21 
Laclede Gas L. deb. 6s, 1919. 
la Porte M. City Tr. 53, ‘so 
Lehigh Trac. 5s, 192%.. 
ldttle Rock Ry. & El. 6s, 38 
Little Rock Ry. & E. 5s, "3 
L. I. Lightg ist Ss, 1926. 
Lockport & Olcott Ry. 5s, "20 
Louis. Gas & Fil. ref.istts,"13 
Louisville Ry. Ss, 1930........ 
Louls. Light 6s, 194 
Lew. A. & W. St. Ry. 5a, ‘3 
Mahoning & Sh. R.&..5s, * 
Madison River Pr. ist 5s, ‘3%. 
Memphis St. Ry. Ss, 1945.. 
Meridian L.&Ry.ref. Ss, “44 
Mich. Traction ist 5s, 19%. 
Michigan Un. Ry. Ss, 1956.. 
Middie West Utilities és, 
Mil. El. Ry. & L. Ist ba, ‘26 
Mil. Gas. L. Ex. 4s, 1927 
Mil. El. Ry. & L. 4%s, 1931 
Mil. Light H. & T. Ast Ss, "20 
Minn. Gas 5s, i080.. oe 
Minneapolis St. Ry Ss, 1919. 
Minn. Gen. Elec. 5s, 1954 
Minn. & Ont. Pr. ist Ser. tc 
Minn. St ty. & St. P. City 
join 3, 1928 eee oe 
Miss. Riv. Pr. ist Ss, 1051.57 
Miss. V. G. & ©1.58,1922..MN 
Montana Power list ref , 4 
Mobile Lt. & Ry. 5s, 1941. 
Mobile Elec. iat Ss, 1946 
Muncie (Ind.) Water 5s, 1959 


Muskogee Gas & El. 1st 








Sa, 1926 ‘ 2 a 
Nashville Ry. & L. 6s, 1958.. 
Nassau L. & P. ist Gs, 1927 
National Secur. deb. 6s, 19% 

Do. Incomes, 1944.... 

Do pr. lien 6s, 1924.. os 
Newark Cons. Ga: 1948... 
Newark Gas 6s, 
Newark Pass. Ry. Sa, i®D.. 
New Engiand Power 5s, 195L 
New Or. & Carrvilton Sa, "38 
N. O. City & Lake Ss, 143.. 
New Orleans R. & L. 4%3,'5 

Do Ss, Series A, 1938...... 
New Orleans C. R.R. gen.’4 
N. J. & Hud. River Ry, «& 

ee i OL, ca cloadacuas sone 
N. Amst. Gas con. 6s, 148.JJ 
N.Y.& E.R.Gas last 58,1944..J7 

Do cons. Ss, 1945... ......57 
N. Y. & Hobok. Ferry, 6s ‘46 
N.Y. Suburban S. list 5s, °49 
N. ¥. State Ry. 4%s, ‘'@.. 
N. ¥Y. & Queens Gas Co. Ls 

GO, APTA. wc corres sersecvecese 








At By 

0% ! 

"is l i T 

1% A. Cla & « 

”) } ge ¥ 

“ s } 

53 lel, Bro 

S4 Bb. H. & F. V I 
imond & Co 

©y% John J eve 

Ry Of Reith & ¢ 

102) = Jol J. Levenson 


98% Stone & Webster.... 
101% R. H. & F. W. Pelzer. 
90 John D. Curtis & Co 
97 John J. Levenson..... 
98> H. N. Whitney & Sons 
70% Harvey Fisk & Souns.. 
103 «=64J.S.Rippel & Co.,New'k 
Te George Reith & Co.... 
© SS. K. Phillips, Phila 
my John J. Levenson 

% 8. K. Phillips, Phila 
OH, Bigelow & Co.......+. 
02% George Reith & Co.. 
97% Burgess, Lang & Co.. 
08% John J. Levenson.... 
0 6 Klely & Horton....... 
ee Berwin & Co. rr 
&% 3. K Phillips, ‘Phila. 


B.H.& F. W. Pelser 
4, George Reith & Co 
M. Lachenbruch & Co. 
Berdell Bros. . 
4 Kean, Taylor & Co. 


 M. Lachenbruch & Co. 
Steinberg & Co., St.L. 


TS 0. R. Dare & Co.,Phil 
7 Robinson & Co....... 
93 A. H. Bickmore & Co. 
1% John D. Curtis & Co.. 
91% John J. Levenson.... 
19% John D. Curtis & Co.. 
84 : eece 


98 George Reith & Co.... 
824, S. K. Phillips, Phila. 
O64, = 

100% Harry F. Stix, St..L. 
92 «6S. K. Phillips, Phila 
fe : 

108 «24S. D. Curtis & Co.... 
104 > 


95 Berwin & Co.......... 
B64, Duquesne Bond Corp.. 
10i Kiely & Horton...... 
102 ' evces 
7 ” ecgces 


BTM, Miller & Co.......0. 
99% Mont. lothier & Tylei 
9% Burgess, Lang & Co.. 
92 Kiely & Horton . 
0% John D. Curtis & Co.. 
102% O. R. Dare & Co., Phil. 
Ti% George Reith & Co.... 
07% A. H. Bickmore & Co 
102 «6S. P. Larkin & Co.. 


Oo Kiely & Horton... 
100% Spencer Trask & Co.. 


100 «George Reith & Co... 


& 


10, Miller & Co. , 
1023; Spencer Trask & Co.. 
8, Callawa Fi & Co 

“ r & Co 

oy To) , le an 

rt & Ho 

” M L Lh Sererererrr 
” hiiel & Horton 

Bt I que » Bond Corp.. 
aS Rerdell Bros cree 
101 J. D. Curtis & Co.... 
101 National City Co...... 
$2f Kiely & Horton....... 
1° ==" 4 « ., nebmame 
a ° «»™ So, “4 <i 
1065 i.S.Rippel &Co.,New'k 
) a 
14% 6 


97% Miller & Co. ....ccccce 
14 SCJ. D. Curtis & Co 
106 


B4%, Miller & C@e.......-- e 
8 J. D. Curtis & Co. 
104 - . 


825, B. H. & F. W. Peizer. 
100% H. N. Whitney & Sons 
105 “ 

101 e 

My B. H. & F. W. Peizer. 
103 =H. N. Whitney & Sons. 

84 George Relth & Co.... 


% 4H. WN. Whitney & Sons 


—Offered — 





At By 
1254 er Trask & C 
Vil Reith & ¢ 

. 
OO% Levenson 
91% Kiely & Horton 


80 Berwin & Co 
614 Kiely & Horton, 

89 George Relth & Co 
93 John J. Levenson 
108% John J. Levens 
100 George Reith & 


v ; 
9% Kiely & Horton 

102 H. N. Whitney & Sons 
72 Harvey Fisk & Sons. 
108% B. H. & F, W. Pelzer. 
60% George Relth & Co. 


see eereeeee 
eee eeereeee 
eee eeeeteee 


97% Bigelow & Co 

95 George Reith & Co. 
9 #~Burgess, Lang & Co. 
98% John J, Levenson 


% Berwin & Co 


eee eeeeeere 


93% George Reith & Co. 

9 M. Lachenbruch & Co. 
98% Berdeil Bros. 

. 101% Kean, Taylor & Co. 
100% 

87% M. Lachenbruch & Co. 


91% Steinberg & Co., St. L. 
™ John J. Levenson 


98 Robinson & Co. 

i00) 6A. H, Bickmore & Co 
1088 John D. Curtis & Co. 
92% John J. Levenson. 
106%, John D. Curtis & Co. 


100 George Reith & Co. 


101i Harry F. Stix, St. L. 


eee Seeeeece 
eer eoeesere 
eee eeeeeres 
eee eeeeeers 
ee erereeee 


101% Mitler & Co 

106 

100 = 

90 Miller & Co 

100% Mont.,Clothier & Tyier 

101 Burgess, Lang & Co 
2% Kiely & Horton 


7% George Reith & Co 
9 <A. H. Bickmore & Co. 
108% S. P. Larkin & Co 
S44. Kiely & Horton. 

102% Spencer Trask & Co 
100% George Reith & Co 
101% Miller & Co. 

103% . 


192% Miller & Co 

77% John J. Levenson 
B44, George Reith & Co 
100 Hornblower & Weeks 
9S Miller & Co. 

Bs Kiely & Horton 


9 Berdel!l Bros 
102% J. D. Curtis & Co 


int Kiely & {ns ta 


98'4 Miller & Co 
106 «J. D. Curtis & Co 
10844 ” 


B4%, . 
e1 = 


83%, B. H. & F. W. Pelzer. 
101% H. N. Whitney & Sons 
103% = 
103 - 

106% H. N. Whitney & Sons. 

86% George Feith & Co. 





% H.N, Whitney & Soas, 


Boston 













MINING 
Bales High. Low. 
2 Adventure ... 3% 3% 
1,37, 107-106 
1,80 j 125% 12 
1,430 1 1 
570 7) 69 
26,915 A 56% 47 
OO4 Ar ne pf , 79 
734 Anaconda 97% 
1 34 Ariz Co 14 
100 Arnol 1 ( 
ast MP anza 49) 10 
4,655 Butte & I 2% 1% 
utte & Su Gu 654 
l, & Ar 79% 75 
1. & Hecla rT) 
entennia 2s 21 
D cesses GA's Gis, 
iff . 1% 1% 
ypper Range 72% 70% 
aly-West . 2% 2% 
fast Butte .. 16% Loy 
Franklin .... 10% S 
2 Granby oF 89 
Greene-Can 12 fl 
800 Guanujuato... .T% 75 
465 Hancock ..... 14 13% 


60 Indiana ...... 4% 3 
170 Inspiration ... 65% 67 
12,744 Istand Creek.. 64% 51% 
429 Island C. pf. 14 
1,787 Isie Royale .. % 

B20 Kerr Lake .. 4% 4% 


065 Keweenaw .... ig LATA 
1190 Lake Copper... 14 3% 
250 La Balle .... S 45, 
3,685 Mass. Con ... 16% 1354 
8,735 Mason Valley 7% 5 
G45 Mayfiower ... % 8 
106 Miami! ....... 40%, 39% 
1,600 Michigan ..... 43 4 
1,210 Mohawk ..... 97 95 
962 Nevada ...... 25 23% 
2,05 New Aacotink 7 64 
235 Now Idria .... 14 13 
1,522 Nipissing ..:. 8% 8% 
10,485 North Butte... 23% 21 
650 North Lake .. 2 1% 
460 Ojibway ..... 2 1% 


BSS Old Coiony ... 3% = 
1,055 Oid Dominion. 727% Ti 


305 Osceola ...... 92 91 
21,886 Pond Creek .. 2i 17% 
287 Quincy ....... On 92 
1,204 Ray Con .... 295 2 
431 St. Marys Ld. 0 838 
1,340 Santa Fe .... 2% 2 
1,246 Shannon ..... , 8%, 
110 Shattuck ..... 38% 30 
115 South Lake .. @ Si 
600 South Utah .. .% 28 
®0 Superior ..... 15% (15 


28,453 Sup. & Boston. 8% 6 
429 Tamarack ... 4544 4314 

6,350 Tuolumne ... .69 65 
2,065 Trinity ...... 8 6% 


T4960 U. S. Smeiting 754, Te% 
1,647 U. 8S, Sm. pf.. 51% WY 
4,625 Utah Apex.... 4 3% 
9,069 Utah Con....-. 16% 14% 
1.582 Utah Copper..113% 105% 
48,225 Utah Metal... 7% G6 
4,905 Victoria ...... 6% 6% 
310 Winong ..-... 5 4% 


368 Wolverine ... 164% 45 
25 Wvandotte ... 1% 1% 
RAILROADS 
114 Bos. & Alib...180 1i7 
670 Boston Fiev... 83 81% 
74i Boston & Me.. 4644 4545 
83 Bost. & Low..1%5 125 
26 Best. & Prov.212 212 
1 Ck M out. e1.4s.100 100 
1035 C. J. & S.Y¥.pf.106 106 


140 Fitchbere pi.. 77 76 
139 Maine Ceit...100 100 
104) Mass, Flec... & 475 
314 Mass. FElec.uf. 334, 383 
OA NLY.,N.U.L&H. 61 eo) 
9 Prov. & Wor.200 200 
455 Rutiand pi nO 28 
3 Ver. & Mass.1i2 1i2 
296 West End... 3% oS 
S53 West End pl. Té 74 


MISCELLANEOUS 


453i Am. Ag. Ch.. 85% 83 
“2 A. Ag. Ch. pf.i02 101! 
2,70 A Pau. Serv. 2% 1% 
OO) A. Pn. S. pf. 15% 12 
20 AL Sugar...1224% 120 
143 Am. Sugar pf.121 120 
2 Am. T. & T..138% 1: 
416 Amoskeag 76 





134 Amoskeag pf. 98), %& 
12,800 A., G. & W.1110 104 
2,781 A..G.& W.Lpf. 7245 67% 

6) Am, Woolen... 54 

231 Am. Wool. pi. { 

65 Cub. Cement. 





185 Edison ......2%2% 231 
130 FE. Bost. Land. 81 R' 
48 Gen. Electric. 185%, 182 
8 Ga. Ry. & H.130% 130% 


2 Ga. R. & E.pt. % Os 
£,648 Mass. Gas.... 9%, 8 
i2 Masa. Gas pf. & 82 


176 McElwain pf.100 100 
GS Mergenthaier..164', 165 
640 N. Bay Sugar.ite 157 
178 New Eng. Tei.129\% 128 
A182 Nova S. Steel.i42% 159% 
46 Pullman .....170 167 
1,616 Punta Al. Sug. 584% 65% 
7 Reece Button. 16 15 
L342 Gwift & Co...157% 151 
6,74 Swift & Corts l4y 12% 
4,143 Torrington ... 70 61 
1,896 United Fruit. .164 161 
8,151 United 5S. M.. 57% 57 
762 Un, 3. ML pt. - 50% se% 


(Goutinued on Following Page.) 














Last 
107 
12% 
7 
S345 a 
97% ‘ 
i4 ‘ 
40 
< ‘ 
6a 4 
79% ‘ 
; 
6558 1% 
1% 
T1% 2 
2% 1% 
16% uM 
10 i 
65 + « 
L% 
15% 
14+ % 
6T™ LP) 
624 +11% 
9%4%—- % 
Bh + % 
%K+ % 
54+ % 
13%— %¥*% 
i%~+ & 
I%—- % 
7 + 1% 
84+ % 
oOo + %& 
4 
97 + % 
24% + 1% 
6% 4 4 
132% + % 
8%, + & 
2216 + 1% 
2 . 
2+ % 
2% + % 
T2%+ % 
2 + 


2 + 2% 
88 
245 4 
8sy%—- &% 
2h 2h 
+. ee 
28 01 
15% — 14 
7 +1 
45% — 2 
m+ &% 
T3% + 14 
51% + % 
3% + % 
1 +1 

112 + 4% 
1% + % 
6%+ 1 
%— % 
464, A 
144 — ‘ 

178 i 
8s — & 
46 

1235 

212 . 

100 

106 -i 
17 

100 
4%5 4 
60' 

=00 4 a; 
30 3 

112 

fie 

RS 

102 





129 
140'% 
170 
55% 
16 
165¥ 
3% 4 
68 
163 
ST% 

















New York, Monday, November 6, 1916 


THE ANNALIST 














Boston 





(Continued from Preceding Page.) 





Bales. High 
sso. U. S. S 2} 
10 U. S 

34,700 Ven 
€2 West il 








1,000 K. C., M. & I 





inc. 4s ‘ 91% 
15,000 Mass Gas 452s 
192 99 
5,000 N. E 5s 91% 
20,000 N. E.- Tel. 55.1025 
104,000 New River 5 81 
18,000 Pond Cr’k 6s..102 


86,300 Pan.A.Sug.6s. 100% 
15,500 Swift & C 


3,000 Un, F 





61,000 West. Tel. Ss.102%% 


Baltimore 


Bales. High. 











205 Alabama C 30% 
60 Ala. Co. 24 pf. #44 
1,943 Am. S. & G 39% 

15 Balt. f. 47 

209 Balt. 162? 
180 Balt. 126 

80 Balt. Tube pf.106%4 

20 Bank of Balt.155% 

50 Cit. Bank 

85 Chalmers ( 

15 Chalm ih pf 
4,066 Con, Powe 1: 
2,382 Con. Pow. 2% 

71 Con. Pow. ft 20 
2,307 Con, C 

15 Comas 0 

40 Com, Cre 

395 Com pf 
11,484 Cosden f s 
10,770 Cos, O. & 15 
2,175 Cos. O. & ¢ e & 
8,144 Dav. Che rAlQ 

Me 0 
i, 21 
M 50 
e D 19 
1,530 Hous on Oil 2014 
675 Hous. pf rf 
30 Int. Cot. M $ 
40 Marine Bank. 43 
261 Md. Casualty. 90% 


288 M. & M. Bk 4) 
20 Merc. ‘Trust. .220 
1,024 Mt. V. Cc. M.. 2 
571 Mt. V. C. M.pf. 6 
10 Nat. Ext. B..154 
25 Norf.Ry. & L. 27 


2,375 Penn. W.&P.. 84% 
185 Poole Eng : 
2 Seab. A. L 17 
200 Seab. A.L. pf. 40 
400 Sapulpa 10% 


100 State Bk.,Md. 27 
42 Union Bank. .1+4: 
9,513 U. Rys. & E. 3: 
& G.112 





265 U. &. F. 
#® U.S.F.& G.rts 31% 
615 Way. 0. & ¢ aM 


38 West. N. Bk. 38 








$1,000 Ala. C.& C.! 
5,400 Ala. Co.gen.tis 
2,000 Ala.C. 


2,000 Canten 5 
100@ Car. C 
9,00 ¢ ni. 


1,000 C. of B. 42,°62.100% 
2,500 C. of BH. 4z,'61.101%4 
600 C. of B. 45,’61 
x ; 


42,500 Con. Coal 6s. .106 

9,000 Con.Coa! ref.5s 9454 

3,000 Con, Gas 44s. 9444 

25,000 Con. Pow. 44% U2% 

39,000 Con. Pow. rts.104 
5 . 6s, new. .1056% 

. O. & G. 6s.105% 

8. 


on 700 G. 
9,000 Hous. “On div. 
ees -. 8 


3,000 Md, St. 4s,'22.101 
12,080 Md. St. 40,'30.102% 
9,000 Ma c. 58.. WW 
6,000 M. & M. tr.és. 108% 
4.000 -M.V. CM. rts.100% 
1,000 M. & S.P. itbe. 102% 
12,000 N. RB, & L. 6 
1,000 P. W. & P.rtsl0e 
35,000 P. W & P. Sa: 96 
56.000 U.R.& E tet 4s 85% 
167,08 U.R.&E.inc.40 63% 
23,500 U.B.42F..fdg.be 9 
3,000 Wash. R.AESe © 


s 





. Low. 


mm? % 





91 
10214 

U's 
100 
100 
100% 


110 
102 










Net 
ast. Ch’ge. 
1% 


ae t 





09% 


11@/@ + % 


85% +4 4 


t 
. 
ae) 


act 
Last. Ch'ge. 
30 6+5 
42 +1 
39 + 1 


te + 0% 


1%, 
+ &% 
% 
+ 2% 
p 2h 
- \ 
r & 
a) ‘ 
85 ad 
99 -+4 
a 
ol. 
10214 
99% +. & 
LUB& + 4, 
100% 
102% —. % 
160 
103% + % 
3 a 
$5%+ % 
eo -—2 





. 


























Bonds 





Bonds | 





PUBLIC UTILITIES— Continued . 


N. Y. & Queens El, L. & P. 


Fe ae FA 
N. ¥. Gas & E. Lt., H. & P 
7 Se eer 
Do 4s, 1949...... Cr ceccecce 


Niagara & Erie Power 5s... 
Niagara Falls Pr. 1s 
N.Y.& W'chst'r Li.4s, 2 
Do Deb. 5s, 1954.... 
Niagara, L. & Ont. Ist 5 
No. Carolina P. S. 1 
No. Ind. G. & E.ist ret 
North Hudson Co. Ry. 5s 
SO bp cbcaictome 
Northern Indiana Ry 
Norf, & Ports. Ry. 
Northern Electric 1s ¥ 
N. Illinois Lt. & Tr.istis 
No. Idaho & Mon. Pr. 6s, ’49 
No. Tex. El. 5s, 1940.....JJ 
No. Un. Gas Ist 5s, 1927..MN 
N. West. Lt. ist 5s, 1955..JD 
North. States Pow. 5s; 1941.. 
Northwestern El. i '41..MS 
é l t._ Ry. ist 5s 1U28. JJ 
Omaha&C.BL Ry.&Bdg.is,’28 
Oklahoma Ry. Ist 5s, ’3S8.... 
Olean E L. & P: Ist is, ’51 
Pac. Gas & El. ref. 5s, 1952.. 
































—Bid for— — Offered— i! 
At By At By 
101 H. N. Whitney & Sons 102 i v 
LO+ = coos 10 = 
86 “ ccccse 82 
esccece cscoce G1 Duc e 
24% Spencer Trask & Co 10354 « Ce i 
Redmond & Co...... 81% H. N. WI 
H. N. Whitney & Sons... 
Kiely & Horton....... 9% Kir & 
> ov. shee - & 
John J. Levenson.... 9414 J n 
4 B. H. & F. W. Pelzer. ‘ 
S. K. ‘Phillips, Phila. ‘ 
ee ee ee - #2 Hornblowet 
97 Kiely & .Horton...... 102 Kiely & H 
53 George Reith & Co... ... hp - 
90 . Stone & Webster..... 94 Stone & Webs 
101 H. N. Whitney & Sons 102 H.N. Whitm 
S6 vis 90 4 
967, Berdell Bros, ..... -«« 97% Berdell Bros 
88 Miller & Co.......+-. 88% Miller & Co 
96 tedmond & Co....++-» 97 George Reit 
9 a a ee 6 ‘éiee 
89 Duquesne Bond Corp.. ,.. 
90 George Reith & Co........ sdbaaes 
92% National City Co..... 938 National Cit 


hac.G. & E.gen. & r.5s 1942.JJ 91 George Reith & Co.... ... 
Pacific G. & E. 1st 5s, 1942. 92% Kiely & Horton,....... 93% 

Do Ist mtg. 5s; 1930... 92% White, Weld & Co....°-95 
lac. Pr. & Lb. ist Gs, 1950. FA: 921g George Reith & Co... 94% 
Pac. L. & P. Bfdg.' 5s, 51... .90% ooo 91% 
Pacific L. & P. 5s, 1943..;:.. 9714 Kiely & Horion,......: 99% 
Penn., Cent., L. & P. 5s, '50;.1402 S. K. Phillips, Phila.. \.. 
l'ensacola ... 1st 5s, -193i:F'A' ‘S742 Stone & Webster..... <.. 
Penn. Water & P. ist 5s,'40. 96 John J. Levenson...» 96 
People’s. Gas, E. L..& Hy 5s; 

BEES hob u v.08 606 ceecwntocenenm ae oY esae's 
Penn. & Mahon. Val. 5s, ’22..101 O. R. Dare & Co., Ph. ,., 
Péeoria Gas & Elec 5s, 1923.. 100 John J. Levenson.... 101 
People’s Gas Chi. 6s, 1943 114% 8: P. Larkin .&: Co... 
Thila. Co. conv. 1919... 88, Duquesne Bond Corp. 
Phila. Rap... Tr. 1957 «. 9544 S. K...Phillips, Phila. 4,, 
Péekskill Lt. & R lsi 5s 

WEED 2 ccavscdicsecce cgccdcssccs “OG H. N. Whitney & Sons 99 
Portland Ry. & L. 5s, 1930.. .90 Redmond & Co...... - $3 
Puget Sound G., L. & P. 6s, 

1919 99 George Reith & Co. 1001 
Public Service, N eerts 14% J.S.Rippel &Co.,,New'k .., 
Public Utility Deb. Corp. 5s, . 

1933 saws -« %2% Berwin & Co... ‘ 
Portland Ry., L. & P. 5s; '42:°72% Berdell Bros......... o 44 
Quin y Gas & E. 5s, 1929. 97 John J. Levenson : 
Ry. & L. Se Series 1 to 5, 

1935-42 ms 96 Stone: & Webster. oe 

Do Sth Series, May, 1944 96 ee oc00ese 
Roch., Syracuse & E. 1st5s,"45 53 yeorge Reith & Co 55 
Riverside ‘Tract. 5s, 1460 92%, B. H..& F. W. Pelzer ,,, 
Rochester Ry. & L: ist 5s,'43 99% Kiely & Horton...... 101? 
Zoch. Ry. cons. 5s, 1930.....101 Miller & Co.... 103 

Do 2d Ss, 1933 Jena iach ae eo peibachiqcetice + 1011 
Rochester Ry.'& L. 5s, 1954. .' 100% eSébatest MOI 
Rockford & Int.El 53,192.40 90 A. B. Leach & Co.... 95 
Rockford & Freep’t 5s 90 “bi b 4) 
Rutland (Vt.): Ry., L. & P 

Ist 5s, 1946..............+. 48 Redmond & Co...... 80 
St: L. & Sub. Ry.A ist 5s, ‘21. 1004 Harry F. Stix, St. L. 100% 
St. L. & Sub. Gen. 5s,'1923.. 74 Steinberg & Co., St. L. 75 
St.L.R.R.(B’ way 4%s),..1920 98% 7, sees (99 
St. Paul Gas Light 5s,'1944... 95% John J. Levenson..... 9914 
St! L., Spring. & Peo. 5s, ’39 88 = 90% 

Jo. (Mo.) R. L. H. & P. 

ist Ss, 1957.. _..ee.-.MN ‘99% Plympton, Gard.& Co. 101 
Salmon River Power oa, 1952 89 Berwin & Co......... 90 
Savannah Gas 1st 5s, 1923.. 102 O. R. Dare & Co., Ph. 

San Antonio G. & E. 5s, 149 93 John J. Levenson.... .., 
Salisbury & Spen. 5s, 1945.. 81 Berwin & Co........ R5 
Seattle Elec. ist 5s, 1929 93 Kiely & Horton. , 96 
Seattle E, C. & R. 5s, "29.FA 9342 Stone & Webster..... 96 
Second Av.rec. ctfs, '14,5.A0 83 Redmond & Co...... 95 
Shawinigan W. & P. 5s, "34.53 10042 John J. Levenson.... 101 
Sierra & S. F. Pow. Ist 5s,'4% 89% George Reith & Co.... 91% 
Sierra & S. F.. Ser. B, sec. 5s, 40f Kiely & Horton....... 46f 
Standard Gas L. Ist 5s, 1930, 103% H. N. Whitney & Sons 105 
Southern Cal. Edison fs, '39.. 97% Kiely & Horton...... 9814, 
Southern Sierra 6s, 1926 101 FE. F. Hutton & Co.... 108 
Southern Power Ist, 5s, 1930. 99'4 Berdell Bros.......... 101 
So. Wisconsin Po. Ist 5s, “38 75 < cea 80 
Stand. Gas & El. 6s, 1935.. 92% John J. Levenson..... 

So. West. P. & L. is, 1943 89 George Reith & Co.... - 
South Jersey G., E. & Tr 

5s, 1953. ee 99 2B. H. & F. W. Pelzer 99 
Springfield Ry. & L.1: 89° Ber@ell Brog.'....ccec0 92 
Steubenville & Wh’ling Trac. 

5s, 1935 we ceccacceeee 92 Duquesne Bond Corp’n ... 
Sup. W., L. & P. 1st 4s, 1931 84 Redmond & Co........ 8654 
South Pittsburgh W. 5s, ‘55. 92% Duquesne Bond Corp’n ... 
Sup. W., L. & P. ref 5s, "29. 82 Redmond & Co........... 
Syracuse, L. S. & N. 5s, "47.. 70 George Reith & Co..... 72% 
Syir recuse R. T. Ss, 1946...... 100% Miller & Co........... 102 
Syracuse Gas Ist 5s, 1946... 101% John J. Levenson..... 102% 
Syracuse R..T..2d-5s, 1930... 95. Miller & Co.......-... 97 
Syracuse Lighting ist ‘5s, 51 101 Redmond & Co....... 103 
Syrac. L. & P. Col. Tr.5s,"54 88 ee scceba, ae 
Texas Traction Ist 5s, °37.... 87 George Reith & Co.... 90 
Tampa (F!.) E. Ist 5s, °33.JD 98 edmond & Co........ «+. 
Texas Pr. & Lt ist 5s, 1937. 9 Juhn D. Curtis & Co.. - 6 
Tenn. Power ist Ss, 1962...... 844% Kiely & Horton ..... 85% 


Tri-City Ry. & L. ist col. tr. 
, - eerree ee 1 cds 
Bae: 5s, 1930. c 

1., F’mont & N’ walk 5s, "20 
my Power 58....cccesse 





Burgess, Lang. & Co.. 
Milter & Co... 
O.R.Dare & Co.,Phila. 
M. Lachenbruch & Ce, 


see eaeee 


1001 
a4 


s4 


“George Re 





Kiely & Hort 


White, Weld 4 
George Relth 


Kiely & Ho» 


John J Leve 
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(OAS ETO URNS SIEM 5 


lo j 
S & 

| - T 
Georg € 
Mi r é 
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George Re 
Harry F. St 
Steinberg & 


Miller eS 
John } Leve 


Redmond & 


Miller & C 


Berwin & Co 
Kiely & Hort 
Stone & Wel 
Redmond & 

John J. Lever 


George Rei é | 


» | 


Kiely & Horto it 
H. N. Whitney & 
Kiely & Hort ] 


George Reith & 


John J. Leve 
Miller & Co. 
John J. Levens 
Miller & Ce, 
Redmond & 


| 
ar o 


George Reith & 
Kiely & Hortoi 


Burgess, Lang & € 
Miller & Co. 


M. " Rechendro ch & Co 


1ISHOLM & (CHAPMAN 





Mil. Elec. Ry. & Lt 5s 
Consumers Power (Mich. 


Kiely & Horton 


36 Broad St 


100,000 RUBLES 
Imperial Russian 





Br ar Dave 


john Muir & 


rtible Gold Notes, 1925 
BERWIN & CO. 


a Sa ET 


We Offer 
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Loan of 1916 


1926. 
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Receipts. 
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eed five times interest 
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ular on request. 
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Stock Exchange 
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w York Stock Exchange 
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ize in Securities of 


Works & Elec. 
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37 Wall St.. N. ¥. | 








ht, Sold & Quoted ie, 
Grant Motors 
nmon & Preferred 





W. POPE & CO., | 


New York City. | 
Hianover 6050, f 





Gan & Electric ist 508, 1932 
Indiana Gas. & Flee. 5a, 1928 
\ew Eng. R.R. Gen. Ss, 1954 


Gas Co. Preferred Stock 


PHILLIPS & CO., 
Philadelphia. 


EL K 
1estnut St., 





Lighting 4s, 2004 
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N. W HITNEY & SONS 


Y. Steck Exchange 
N.. ¥ Han. 7652. 





RAINIER & CO. 
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Investments 
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Philadelphia 
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Gales Hig Low. Last. Ch’ge. 
le . ox = 
: A t % . . aM 
Oo Ac n7%,  OT% 7%, ; 
>\ i nm) 
6 Am. BR : WW, , Tl a% 
100 Baldwin Loco. 57% 7% RTM 
15 Bald. Loco.pf.107 . 06 , 
440 Brill (J. G 3 3 
1M Buff. & Susq. 62 mw 62 
100 B. & I 60 60 60 
oo bria I 4 4 S++ & 
205 Car itv 140 10 
wc. BR. 1. @ . 31 
35 Chino Copy 6. ‘ 6 
120 Con. Tr., N.J. 73% 7 T2% 
20 Cruc! . » , 
G.506 Ll at She ‘ 4 t ‘ 
1.599 Ger Asphalt 32 Oty 1? O14 
SOO Ger A rf ¥ ey 
- 
. 
ma 
=‘ 
M 
i” 
‘ 
’ 
, ’ 
? i) 
' 
' 
. 
. 
’ 
‘ 
% 
1 . 
1% 
4% 
T . 
1 
BOND 
$21,000 Am. | E.5s 07 ws On 4 
10,000 Lali io 4 104 
1,600 « 4a 4.101% ) 101 
800 | is, ‘28 10 101 O14 
J 1,000 i is ” 101% 1015, 1% 
2.000 « 48 ‘ y liv! re 
6,000 City 4 M1. 12 102 2% 
1,000 « wea 4 “4 44 
2.000 Co . 102 102 rZ 
7,600 } P. T. 4s. & SI Re % 
5,000 H.& Y.cor : 7 
8,000 Int 4 " 
5,000 KeystoneTel.5a 97% 97% 97% ‘ 
270,00 Lake ine. 5s WO a) 0 11% 
19,000 Lehigh Va 
or 4's8 ( 100%, 100% 100% 
16,000 T.. V 4 100% 1007, 100% 
15,000 T.. \ 4 92%, Whe 12 
1,000 1.. V.gen.4s,reg. 91 ) 91 % 
2.000 lL. n 4.7 5% 15% 105% 
18,0 Per Pos JOrwy 105% 105% + % 
21,000 Pen n. 4498.100 102% 108 
5,000 Penn. Stee 114% OO% 100% 
4,000 Phil. Co.1st 591701% LOLY 101% ‘ 
15,000 Ce 49 ® Ro 
37,000 Fi } 4s s 4 ROLY 
31,000 Pit i 06 106 10% 
4,000 Tidg. ge 4s.. 06 +) ie 4 
1,000 S. ¢ & | 63.100% 0oO% 100% A 
8,000 Union KR 4s. 72 72 i2 
10,000 | Pys.4 tf tT! Tl 
206,000 | R i e 73 72 73 


Mil. El. Ry. & Lt. Ref. 412s, °31 
Great Atl. & Pac. Tea Co. 6s, ’21 
Chic., Bur. & Q., Illl.,4s&34/2s,'49 
Miss., Kan. & Tex. Ist 4s, 1990 
Bur., Ced. R. & Nor. Con. 5s, ’34 
East Tenn., Va. & Ga. Con. 5s,’56 


Railroad Bonds 
S. P. LARKIN & CO., 


Tel. 6423-4 Hanover. 43 Exchange Pl. 


GRANNIS & CO., Inc. 


Bankers Trust Co. 
Columbia Trust Co. 
Title Guarantee & Trust Co. 
Bank of America 
Bank of Manhattan Co. 
Chemical National Bank 
Hanover National Bank 
Mechanics & Metals Nationa! Bank 
National City Bank 
Bond and Mtge. Guarantee Co. 


10 WALL ST. Tel. 690 Rector 


—_— 


ILLUSTRATIONS OF THE WAS. 

The New Yerk Times Mid-Week Picteriai. 

Car cents. Times Squaera New 
aw 








ll 




















Ann al ist O} 
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PUBLIC UTILITIES— 
—Bid for— 


























At By 

Twin States G. & F. 5s, 1952 91 A. Hi. Bickmore & Co 

Twin States G. & E. 4%s,‘26 87 Leonard Snider & Co.. 

Un. Depot R.R. Ist 6s, '18 Ww Harry F tix, St. L.. 

Un.G.& E.L.& F.cons, 5s, '80 7 Bigelow & Co......+46 

Un. E. of N.J. 1st 4s, ‘49.JD 8% Pl pton, Gard. & Co 

United Rj) of St. L. 4s, 4 61% Steinberg & Co., St. Li. 

U. S. Telephone 5s, 1919 17% Miller & Co 

Un.I & livs, Ist & 2 8S Berdell Bros 

Utah Gas & Coke is, 1%% ny J Levenson 

Utah FP. & I 3, "44 95% Berdell Bros osee 

Utica & M V. Ist 4%s, ‘41 oe ue Lang & Co 

l 5 , deb. ¢ 1922 97 E. F. Hutton & Co 

Utica Gas.& El. 5s, 1957 1) J J. Levengon..... 

Virg t Power 5s, 12 * coeseese 

Vicks. Light. & Tr s, 1932 4 Geor Reith & Co 

Va. I &.P. 5 1934 HL J Clark & Co....++ 

Waterloo, C. F.&N.ist5s,'40. 84 Berdell Bros........+:. 

Waukesha Gas & Ei ; 4 n J. Levenson.... 

West. Ohio R lst 5s, 21... ST George Reith & Co.... 

West. States G. & E. 5s. 141 911 rdell Bros....... 

West. Ohio ik Ist 5 1921 RG “ 

West Penn. Power 5 ‘ 97% A. BR. Leach & Co..... 

West Penr Ist 5s, 1931 10) Duquesne Bond Corp 

West End. Trac ym. 5s, ‘58, Us% el 

West I & Sub. St. Ry. ist 

Se, 1938. ....... : = ecces 

Westchester L. 1st 5s, 1950 104 H. N. Whitney & Sons 

Wheeling Tr. Ist cons. 5s, °31. 98% Duquesne Bond Corp.. 

White Plains Light Ist 5 H. N.Whitney & Sons 

Wilkes-Barre G. « F. 5 John J. Levenson 

Wilmington Gas 5s { ” 

Wheeling Elec 41 ieorge Reith & Co ° 

Yadkin River Pr. 1st 5s i es 
York-Haven W.&P. 1st 5: 1 &8 a 

Youngstown & Sh. Ry. & 

Ist 5s, 1931.. 90% Bigelow & Co...cccere 

RAILROADS 
—Bid for— 
At By 

Alleghany & Western 4s, 1998 %'4 J. B olgate & Co 
Alleghany Val. 4s, 1942 . 97% E. B. Smith & Co.. 
Alb. & Sus 48, 146.A0 58 Michaelis & Co ~ 
Ala. Gt. Southern 5s, Li 104% S. P. Larkin & Co.... 

Atl. & Birm. lst 5s, 1934 KS 6 Clark, Dodge & Co.... 

Ann Arbor Ist 4s, 1995 60%, Michaelis & Co 

At., Birm. & At. inc. 5s, "30. Wolff & Stanley...... 

At., Birm. & At. 5s, 19%4 R87 F. J. Lisman & Co.... 

Atl. C. L., L. & N. col. 48,'52. 87 Mont., Clothier&Tyler. 

At. Coast L. of 8. C. 4 is oF S. P. Larkin & Co.... 
At. & Dan. 4s, IAS % Baker,Carruthers&Pell 

Akron & B. B. 1st 4s, '22.JD. 92% Finch & Tarbell 

A, T. & S. F. adj. 4s, reg S4 S. Ll. Larkin & Co..... 

At.,T.&S.F. RockyM. ts,'t J SO’ Robinson & Co....... 

4 , ; r Prescott .& 

Phenix 1Mtiz ‘ lot, & g ia & Co 
At.c. L.gen. unif.4%4s,1964.1ID 99% Kean, Taylor & Co 

Atl & Char A Il. os 7.12% White, Weld & Co.... 

At., Knox. & North. lst 44 offin & Co... .ciesces . 
Balt. & Ohio pr ! 93% S. P. Lar n & Co, 

B. & O. new 5s, 1995 101% Coffin & ae 
B. & O., P., J. & M. Div. 3%s. 91% S. P. Larkin & Co.... 
Bangor & Aroostook, Pisca 

taquis Div., ist 5s, 145 2 | ‘ss, Lang & Co 

Do Wash. Fx. L. oa, 15) Su 

Do First Main Line 5s, 140 

Do ref. 4s, 191 (oO 

Balt., & Harris. Ist 5s ¢ 1% yy 2 Pee ae 
Ree Creek Ist 4s i% Michaelis & Co. 

lia ‘reek & Sturg 49 P. Larkin & Co 
1 yokiyn & Mon me, 19 rruthers& Pell 
Bur., C. R. & N. con 4. 101% S. P. I 1 & Co 

Do reg t 3 & Co 
Ruff. & Susaq. Ist 4 we. IT & Co 
Cedar Rapids,la., F. & N. W 

Ist 5s, 1921 . AO Coffin & Co ovéesae 
Cent. Pa ref. 4s, 149 or, S. P. Larkin & Co. 

ent. KR. R 2 a 

ol. tr. Sa. If MEN a er&Pell 

( 4d... Cc B72 4s, 1945 84 Fir & Tarbell 
Ches. & Ohio conv. 4'4s, 0 8. irvey | ns 
Cc. & O. Grain Elev. 4s, 1988 75 Plympton, ¢ & Co 
Ctr B. & Q., Ill Div. 4 i s. P. La & Co 

Do Ill. Div. 34s, 19 Roly ' 

( M. & St. P. gen. 4%s, 

rs) JJ 1%. m .@ QG@acdeaxesaart 

Do 4s, 192 Jb . coee 
CI Un. St. Ist 4%s, 196: » J t., Clo & Tyler 
Cl & N. W. 4s, 192f ¥ ‘ & Co 
Chi Northwest gen. 5s, 1987 ‘ . 

Cc} & N. W. ext. 4 19 
( Ss. B. & I 87 rer Michaelis & Co....... 
Chi. & N. W. gen. 4s, "7, ur 

stamp ° uM & Co 
( & N. W. Gs, 1987 114 Lark & Co 
( St. P., M. & O. con. fis.’ 1s 
Chi. & West Mich. Ist 5s, 1921 Wolff & Stanley 
Chi., Peo. & St. L. 4%s, 1950 f 
Chi., Ter. H. & S.E. In 2 . CoG ee Gas iwcsoous ° 
Chi. R. I. & P. ref. 4s, 1954 74 Wolff & Stanley...... 
Choctaw & M. Ist 5s, '49.JJ %% Coffin & Co. “ ce 
Choctaw, 0. & G. gen. 5s, 19 9% S. K. Phillips, Phila. 
Cin., H. & D. gen. Ss, 18 41 Vickers & Phelps 
Cin., Ham. & Dayton undep. 

43, 1959 wei JJ Tis . eer 
Cin., H. & D. 444s, 1939 as F. J. Lisman & Co.... 
Cleve. T. & V. ist 4s, '95.MN 86% Baker,Carruthers&Pell! 
Cleve., C. C. & St L., Cairo 

et Ba, WED... cccceccccccsss GEM ry 

Do St. L. Div. 43, 199 8245 - 

Cleveland & Mar. ist 4%s, "55 090% Michaelis & Co....... 


C., C., C. & St. L., Cin. 
& M. 1st 41, 1991.... 
Do Sprirg & Col. ist 

1940 ..,. 


Ww. 


4s, 


71% Coffin & Co... 


Pee eeeesore 


Continued 


—Offered— 


At 











3s fA. cmore & Co. 
102% Harry = Ss I 
84 Plym;z G 5 
61% Steinberg & Co., St. L. 
9814 Miller & Co 
Berdeil Bros 

"2 john J. L SOT 

m jlidden, Lyon & 

98 Kiely & Horton 

8015 John J. Levensor 

88 George Reith & Ce 
911, A. Clark & Co. 

85 © Berdell Bros, 

95 John J. Levenson. 

92 J J 

88 , 

98 4. B. Leach & Co 
wl Duqgu e Bond Corp 
luo : 

ore _ 
105%, H. N. Whitney & Sons. 
Wl Kedmond & Co 
108 =H. N. Whitney & Sons. 
108% John J. Levenson 

81 Kiely & Hortor 

more, Ki & Horton 
—-Offerea—— 


At By 


04% J. B. Colgate & Co 


89 Michaelis & Co. 
106% S. P. Larkin & Co 
92 Clark, Dodge & Co. 
68 Michaelis & Co, 

66 Wolff & Stanley. 

93 = 

88 Mont., Clothier& Tyle 


Baker,Carruthers&Pell 
Finch & Tarbell. 

8544 S. P. Larkin & Co. 

& Cc 


Robinson 0. 


ylor & ( 


Ta 


103 White, Weld & ¢ 

S9 Coffin & Co. 

944% S. P. Larkin & Co. 
10144 Coffin & Co, 

93% S. P. Larkin & Co. 
94 Burgess, Lang & ° 
R344 e 

101 

6A . 

96% Michaelis & > 


9% P. La & « 

5% Baker,Carruthers&Peil 
8i7% Michaelis & Co 

85% Harvey Fisk & Sons 
6 S. P. Larkin & ¢ 

AGl, 

103 < f & ¢ 

a 

OS, S. P. Larkin & ( 

115 Michaelis & Co 

97% Hornblower & Weeks 
Su Michaelis & Co 

94% Coffin & Co. 

105 Wolff & Stanley 

So) 6©F. J. Lisman & 

22 Coffin & Co 

77 Wolff & Stanley; 


EPaker,Carruthers& 


roll 
Mes, 0 
“ 


Michaelis & Co. 


eeeeeeee 


oe eerereee 














Chicago 





























—— 
STOCES 
fate ey ’ 
4 “e 9 2 
3 $ 4 i 
é 3 -3 
) ? aS 47 
495 Car - I 4 Ly 
' Cc. Y oR 2 sy 
= -& yn o 4 2 
~ ( & Cr St, a 1% 4%, 
i : x I 12 : 
247 Chi. Pn. 7 73% «7 7Z2 =— & 
451 Ch Rys,,Ser 24 2 a4 - 
100 ¢ Rys.,.Ser.3 — & 
150 Chi. Rys.,Ser.4 1 — % 
1 I Edis 14 l 4345 ie 
mw leer & ¢ "* iv) / 
4 + ia 1. Ma 44 4 
o> H Ss. & M 84 x 37 
0 H., 8. & M.p % I : 
235 Harta T4 4 74 } 
420 Illinots m%, ” 
5 Lindsay she 2 2 =45 
”) Lindsay pf. 10% ‘ 10% . 
1) M. Wa I > 1.5 . 
*y Na “4 S84 2 bs J 
10 Na Car 
4,405 Page Wir 18 4 7% 
Pa ie Ga T™ 
2 Peop Gas 
= S$ $ 4 - % 
» . - - M% 
1 » 
os ° > 
32 22114 229 a} 
2,9 Stew N a % Ld ~ «3 
42 4s a= 
LSS 15 157 o% 
14% 12 4*% “a 
( 6 1 + 2 
1 I Pi 36 > 4% 
22 Un. Paper rs 7 7 1% 
50 We ~ =‘ = = *s 
$5,000 Ar, & 4 Oo% ‘ ‘ % 
29,000 C. Ry. 59. 9% 94 Wet % 
8,000 ¢..0, & CB t7 7 7 % 
7,000 Chi. Rys. 5s +O v 3 “% 
2,000 Chi 3.53, A , & Bibi * 
OOO « R 4 7 7 7 i 
000 Chi.Rys.! 4s 40 ) 4 
9,000 Chi. Rs m.43 G% w ov ‘ 
1,000 Chi. P. Tool 5s 99 
5,000 C S.4%5. 100% t ‘ 
7.000 Cor Ed. Ss -% -"% -% ‘ 
4,000 Cicero Gaa 5 , 7 
3,000 Met, gold 43 7 7 7 2 
2,000 Met. goid 4%4s. T= 711% |= 71% 
5.000 Mor, & Co.4 my =D . 
3,000 Nor. S 5. 
1,000 Ogden Gas & bal , > 2 
29,000 Pub H , 
11,000 Swift & ‘ 4 ‘ ” 
4,000 Wi Gs ‘ % 
. 
Pittsburgh 
STO 
Net 
Sal Hig ag 28 
5 Ar Sewer P “a 3 = "6 
123 Am.W.G, Mac. Gi% 62% % 
780 Am.W.G.M.pf.1 od 
10 Am, W. G. pf.1o% y 
1,510 Coi. G. & I 4 4 : % 
410 Caney PR. Gas 4! 7 + — %& 
4,275 Cable Consol. .07 0 
235 Con. Ice 4 43 7 4g 
50 Crucible St o=%, rI% 
20 Cruc. Steel 22 = 
1,220 Ind. Bre ‘ 5 
215 Ind. Brew. f 22% 22% % 
105 Lone Star , 1S i 
5.799 La. B. L & S. 79 7 7 2 
10 La B.i.& ‘ »4 4 
689 Mfrs. L.. & ! ‘ 55 
346 Nat Firepf T2 7% ‘ 
190 Nat. Fire ri 
885 Ohio Fuel S 4946 4 
240 Uhio F. © ™% 1 I 55 
44 Okla. Gas ba & 86 
33 Osage & Of} = 2 0 + 
) ; 
a0 3 2 
70 24 244, re 
14) au 445, “a 
800 
Sou A ] A . 
96,450 I ; 
204 ‘ 2t 
4,206 ‘ 2 
100 7 7 
s t 6 
2.000 1 i8 
100 44 ’ 
124 17 
K10 7 ra 6 
1,234 Dh 
2,080 : A ‘ 1% 
10 Westing v 
4h W.P.T.&W.P. 26 23% 32 4 
160 W ws & 
v 1%, V4 
$19,000 Ind. Brew. 
11,500 Pitcs, ¢ Ow 





PoHLMAN INVESTMENT 
Established 190/. 


Company 


Empire State Bidg., Spokane, Wash. 


SPECIALISTS IN 


COEUR D’ALENE, IDAHO and BRIT- 
ISH COLUMBIA Stocks and Properties 


Market Letters and 
mailed on application. 


Stock Quotations 


Write for copy of specially compiled list 


of Northwest dividend paying mines. 
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RAILROADS—Continued 


-—Bid for-— —Offered— 


Meveland Short I € lig 
col. Sp. & Cc. C t st. 
Ss, 1930-...... ° 19 
Do cons. Ss, 1942 
Colorade &, Southern Ref. 
“$s, 1955... pee: MN 
Col. & Southern 4 928 ‘Se 
Celumbus & Te 4 ne R745, 


Dawson Ry. 
Danville & G. C 
Det., C. H. & Mil, equip- 


ment 4s, His 7 MOIg 
Denver & Rio Gy 7s ri 
Det... G R. & W. 4s, 1946 % 
Det.. Toi & fronton adj.5s,’54 
Duluth, Mis, & Nor. 5s, 1943. 14@ 


Dul., Rainy L. & % og, "21... iD» 
EK. Tenn, Va.&G ‘ ; 
E) Paso & R. I. is, °5i...... 93 


conv. 45, Ser. B 








eons is 19% MS 1684, 
funded 7s, 1920 - 108% 
Evans. & 2 oS 
Fre., Elk. & Me Gs,1933.AO 126 
Gal., Hous & stis. 
¢ilaV Gc. & N +i 6 
LPs i Ray «& 4 ") 
Georgia Midland ‘ M4 
Guif & ShipIsl.ist 5 952.40 
Rawkensville & a. So. Os, 
3962 .. AO 
fousa I _M y 
L2F € ] 4s bed 
Ww Ce r «) 
by We 
t“¢ t < £ 
Corie s ? . A. 
ll. &% . 7 
Cent ) 5 a 
Kan ty S 4 
Ke 4 
4 G1 bi | 
4 I S. 4 75% 


Vex. & Eas AO 2 
Shore & M. § % 
A h é N 














Ist 45, 1 
Tang Isiand > 
ong Island g¢ r 
ong is \ s 
Do cons. 5 19238 P 
Louis Nas s [N 107 
De gen. 5s 2 
? & y Mob. 4 4% 
} & N.-S 4 
1952 
26 4s. 2 « 
& i 
s Lee 
Get 4 v! Sly 
. & 
+ 
Mil., L. S. & V 7 
Z., Ss. PF. & Ss s 
4s, 1938 ‘ 
NM a ee ‘4 77 
2a 4 qi 
Missouri I 
‘ ‘ tex 
Mo ihe ¢ x 
Morg I & 
Mut. T’m t it 
Nie« } 
Na I é 
New i i 
New Mexi F s 2 
Do ist 5s $7 
" i 4 
s ; 
é 
New yr x. & Me 
Do.. I r 4 
Do., I & 
New Orle ri j 
New York < ~ 
N. Y., B.& M I 
N. ¥ ‘ent c 
N. Y.. ¢ é 
NY N 
a 
> ¢ - 
Y \ 
NV & Arg 
* Pac St.P.4 
No. Me. Sear 
a « saat Cap 
1935... eee » 22 


Norf. & West. 
Do 4e, coup 
Northern Ry. (Ca! ©, 1938. 168 





Coffia @ Cp...» k Coffin & Co. 
S. P. Larkin & Co.. 4 
saker,Carruthersé& Pe 
F. J. Lisman & C< 


Wolff & Stanie; 


Bigelow & Co. 


ee on 
” x t? . Sranler 

- eeeces * olff & Stantey. 

2 KE ee 
as Seasongood & Haas. 


Baher,Carrut 
Bigelow & 
S. P. Larkin & C<« 
F. J. Lisman & Cc 


hers& De 





s in & Ce 4 S. P. Larkin & C 
any, @ 
Wolff & Stanley «) Wolf Stanle 
FE. J. Lisman & € 
White, Weld & C so te Vela & Ce 
Baker. Carruthers& P+ ‘ er : hersé&é Pe 
Sutro Bros. & C ~ ro bre & ¢ 
Finen & Tarbell 
nse & ¢ é 
Pr 
f & 
. & Star elff & & 
' 
£ é ata 
_ . EC 
Hake? rru t AP 
~ it “ 
} } ~ x < S 
ee & 
‘ f & 
ne & o é 
? ‘ 
& 
S ' " + 
r Stix. Ss ‘ 
s i Kin & i 4 


4 
fr s 
‘ ¢ 
é thers 
& 
é 
Bal é 
I & ri 
yer g & C« 
a a . « 
Sr J 
& &Pel} 
ri er &° r 
& « é 
¢ 
< ¢ r 
< 
ff é 
we ang 4 € 
Baker,Carruthers& Pell ‘ eecceoee 
. 


. 
‘> 





—— ae. 








pees cqeeneeeeeeseenene 


Og. & LL. Cham. ist 5s,'48.37 


Pac. of Mo. 2d Se, 1931 JJ 1 


Pac. of Mo. 1tst 4s, 1988..3D 
Paduvah & Ill 416s, 1954.. 
Pennsy!vanta 4s, 1931.....A0 
Penn. R. R. cons. 444s, 1960 
Do stamped 4s, 1948....... 
Pere Marq. cons 4s. 1951.J5J 
Peoria & Eastern ist 4s 
Pere Marquette ref. 4s P 
Pitts., Bess & L. E. 5s, 1947. 
Pitts., Shen. & L, E. Ist 5s 


IGE ciescacenee eccecceoce AO i¢ 


Pitts., McK. & Y. 2d 6s, 1934; 
Port Reading 5s, 1941....... 

Port. & Rumford Falls 4s, '27 
Puget Sound & W. H. 5s, ‘18 
Provid. Sec. Co.deb.4s,’°57.MN 
Reading Gen. 4s, 1997 : 
Reading J. C. col. 48, '51..A0 
Rock Isl. Frisco Term 5s, ’27 
Reck Isl. Ark. & Lou. 4s, 4 
Rutland 4%s, 1941... 

Rome, Watertown & Ogdens 








t § 922 

St. M. & So, R. &G 
4 ‘ ° is 

c RK Ad. 2d. 6s c 

St. P., K. €.:&. le, ist 4 41 

St. Clair Ter. 1st 5s, 1932 

St. Louis Bridge 7s, 1929 

Sa Fla. & W. 6s, 1904 

Se ard A. L, Ist con. 68 
an Fran. & San J. V’y 5a, 

Ad 


Ite eoecces ese . 
San Fran. & N. P. 5s, 


Scioto V.& N.E.1st 5s, ’89 








Sham., Sun. & Lewis.2¢ 6s 

So. Ry., Atlan. &Danvi.4s,’43 

So. Ry., Memphis Div, 5 OF 

So. Indiana Ist 4s, 1951 A, 

Term. of St. L, 4s, 195 

Toledo, St. L. & West, col. tr 
4s, Series A, 1917..... 


Ulster & Del. cons. 5s, 1928 
cifie Ist lien 4s, 2008 








Do Wheel. Div. 5s, ’28. 
Worcester & Conn. Ea Ist 
41s. 1913 .. ; 

W. Va. & Pitts. Ist 4e, 90 


INDUSTRIAL 


Adams Ex. 4s, 1947 














Do 4s, 1948...... i 
Am. Hide & L. 6s, 1919 
Adivance Rumely 6 
4m. Thread 4s..... 

A Sewer Pipe Ist & 
Alab a St. & S.B. 6s,.'30 
Am. Steamship Ist 5s,’20 

4 Hide & Leather 6s Q 
Am an deb Ss. 
Am. Graphophone 

Armour & Co. 4s, If 
A Wri ae i 
\ { a) es , MN “a 

‘ 
B I eries ¢ 192 
n St. P. M. 65 s 
I E24 j I. deb. & 
B R.E. 7 t 

haba Coal M F's 

922 
( Gre Dk 

Me 
r & 1 « 
C ing 
« - 
Cly« Ste ishiy 
‘ Coal Is 
‘ v L be 
D Ve 
1! ) 
' 
ae a 
AD & 
‘ erior 
Lima Loc. Ist s.f.6s,"39 
Af olia Petroleum 


Mississippi] Glass 63,°1 


Ion. River C. & C. lat Ga, *49. 
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INDUSTRIAL AND MISCELLANEOUS—Continued 


Monongahela Coal Ist s, f. is 
NW. ¥. & Cuba S. S. Sa........ 
National Tube 5s, 1952....... 
New River ist & col.tr.5s,’ 
Oid Dominion Steamship «s 
Peerless Truck & Motor 6s,'25 


Pocahontas Cons. Collieries 
Se Mcovescceccbese eccesce 
MR. scccécccece 


Pierce Ol 6s, 1924 
Punta-Am. Sugar conv. 
Ry.Steel Sp.1stSs,'31,int.Oc.5a 
Rail & River Coal Ist 5s, °26. 
Remington Typewriter 6s... 
Sen-Sen Chiclet 6s........... 
Sharon Coke Ist 5s, 1931..JD 
Schoen Steel Wheel ist 5s, ‘26 
St. Law. Pulp. & Lumber 6s. 


105 


Standard San. 6s, 1919.... 

&t.L., Rocky Mt. & Pac.5s,'55 

&: fin Te 44 ty 101 

Standard Motor Cons. 6s, '27 y 

Standard Milling conv. 6: . 108% 

U. S. Steel Corp. 5s, 1963 1 
Do Ist 5s, 1951 heh acy See 

Union Oil (Cal.) Ss, 1931.... 

U. S. Steel ist Ss, 1951...... ... 

U. S. Steel(Carnegie gold 5s) 111 


Ward Baking 6s... 


——Bid for-—— 
At 


By 
Redmond & Co..cevses 


89 Moore & Ce eecccee 
101% Callaway, Fish & Co.. 102% 


eeeeeeee eeasecoe 


Moore & C®...cccccee 
Berwin & CO..ccccsces 


Iredmond & Co...... ee 
Leonard Snider & Co. 


Callaway, Fish & Co.. 
Duquesne Bond Corp. . 
Baker, Carruthers&Pell 
F. 8, Smithers & Co... 
Coffin & Co......... 

Duquesne Bond Corp... 

M. Lachenbruch & Ce. 
Duquesne Bond Corp.. 


Robinson & Co........ 
A. B. Leach & Co..... 
Sigelow & Co. ....6. *e 
Moore & Co... cccecsee 


Coffin & Co... 


E. F, Hutton - Co. 


Ho., Bulk. & Wardrop. 


eeeeeeee 


D. T. Moore & Co.... 


ONE HUNDRED DOLLAR 


—Offered— 

At By 

G&> Redmond & Co. 
91 Moore & Co. 


Callaway, Fish & Co 


$1 Hornblower & Weeks 


e+ ji #888808 


89 Berwin & Co. 


95 Redmond & Co. 


100% Seasongood & Haas. 

86 Leonard Snider & Co. 
102 Hornblower & Weeks. 
102 Duquesne Bond Corp. 
101 Baker,CarrutherséPell 
8 F. 8. Smithers & Co. 

102 Duquesne Bond Corp. 
86 MM. Lachenbdruch & Co. 
94% Duquesne Bond Corp. 


Robinson & Co 
A. B. Leach & Co. 
Berwin & Co. 

4 Moore & Co. 


Coffin & Co 

95% E. F. Hutton & Co 
Duquesne Bond Corp. 
113. Ho., Bulk. & Wardrop. 


100 D. T. Moore & Co 


BONDS 


——Bid for— —Offered— 
By At By 
Ala. & Vicks. ist Ss, 1921 98% John Muir & CO..ccces ccc eeeeeees 
Alberta 4%s. 1924...... . 24% - eeeee cee eesceeee 
Am. Ag. Chem, Co. 5s, '24.. 101 E. F. Coombs & Co..ec ose 3c ccceces 
Amer. For. Securities 5s, "19. 9874 baa cco O CE. . Coombs & Co. 
Am. Ice. Sec. deb. 6s, '25.... 87 John Muir & Co..... - 8&8 py Muir & Co 
Am. Tel. & Tel. col. tr. 4s... Shelion, Morgan & Co, 93 Sheldon, Morgan & Co 
Do ev. 4%s 0006 ee: veosee e 111 John Mutr & Co...... 112 - 
Anglo-French Sse, 1920. - & ae eesese 95% E. F. Coombs & Co. 
Argentine Gov. 5s, 145...... : - seecee ST John Muir & Co. 
Argentine Gov. 5s, 1909...... 8344 E. F. Coombs & Co.... 85% E. F. Coombs & Co. 
Balt. & Ohio, Ohio & Little 
Kanawha Ist Se, 1950... 98% John Muir & Co...... «+> scccecece 
Baltimore 4s, 1962....... ecco = jebeee as ocsedbes 
Bethlehem Steel ref. 5s...... 103 Sheldon, Morgan & Co. 104 Sheldon, Morgan & Co. 
Canada 5s, 1925.......... ese 90% John Mufr & Co...... 66. eeeeee 
Central Leather 5s.......... 102 E. F. Coombs & Co.... 10% John Muir & Co. 
Central Vermont 4s, 1920... 80 Jchn Muir & Co...... eee 
Chicago, H. con. 4s, 1917-19.. 99 o aeedbe Ove cocevece 
C., B. & Q., Den. ext., 4s, "22 99% E. F. Coombs & Co.... d | meeneene 
Chi., Mil. & St. P. cv. 5s, 2014 106% John Muir & Co...... 107% John Muir & Co. 
Do conv. 448, 1902........ 101% “ ee “ 
Chesa. & Pot. Tel. Sa, 1843.. 97% eo covces 98% ee 
Col. & South. ref. 4%4s, 1935.. oe ececee 86 Sheldon, Morgan & Co. 
Denver Gas & Electric ist Gs. 97% « esseee 98% John Muir & Co. 
Erie gen. cv., Ser. D, 43, 1953 874 a eocces 88 = 
Gen. Elec. deb. 3%s, 1942.... ee jana: “ 
Home T. & T. of Spok. 5s, "50 e onene ae « 
Keokuk&DesMoines ist Ss,'2: EF. F. Coombs & Co... « essence 
Lackawanna St. conv. 5s, 1950 97 Sheldon, Morgan & Co. Sheldon, titan & Co, 
Laclede Gas Ist 5s, 1919..... 101 bad | 
Liggett & Myers 5s, 1951 reg. 101 e W:'4 “ 
Do deb. 7s, 1944 reg....... 125 John Muir & Co. ee 127% John Muir & Co. 
Lorillard deb 5s, 1951 reg.... 101 Sheldon, Morgan & Co. 102 
Do deb. Ts, 1944. ° 125 John Muir & Co...... 127 oe 
GE ES Sr ee 108 =E. F. Coombs & Co 
me ROC Gi .cc occ 8 8=S wbbSecee 8 = occ oe & ” 
Michigan Ry. ist Gs, 1919... 100% E F. “Goombs ‘ Co. ees 102% = 
Montana P., Ist & ref. Su, 1943 954g John Muir & Co...... 106 Sheldon, Morgan & Co, 
N. Y. Air Br. conv. 6s, 1928. 1 Sheldon, Morgan & Co. 105% E. F. Coombs & Co. 
N. Y. & Greenwood Lake 5s 99 John Muir & Co...... 1@ Sheldon, Morgan & Co. 
New Orleans 6s, ‘29........ 100 = 1 = * “pdeeee ont ~ Seaeuaer 
N. Y., N. H.@ H. cv. 3%, 1956 68% ad eseese TOM John Muir & Co. 
WN Y., N. H. @& H. conv. 6s.. 112 Sheldon, Morgan & Co. 112% = 
N. Y. Centrai deb. 6s, 1935.. 114 KE. F. Coombs & Co... 115% = 
N. Y. reg. 4%s, 1963......... 108 John Muir & Co...... 110 - 
N. Y. reg. 4%, 1960. Kteeenns 103% baa «ee 104% “ 
Norfolk & West. con. 4s, 199% 4% EF. F. Coombs & Co... i: Reediee 
Paris, 6 yr. Gs, 1921........ 98% John Muir & Misamis 99 Jobn Muir & Co. 
Pierce Oil cv. ts, 1024....... 86% - coceee 8TH = 
Bo. Pac., 8. F. Term. 4s.... 85% E. PF. Coombs & Co.... 86% oe 
Seaboard Air Line Gs, 1945.. John Muir & Co...... 100 a 
Vancouver 4%s, 1923........ 83% a cccoee 95 - 
Firginian Railway 5s, 1962.. 99 EK. ¥. Coombs & Ce.... 101 FE. F. Coombs & Co. 


Wis. Edison “vy. deb. Gs, 1974 


07% John Muir & Co...... 


98% John Mulr & Co. 





Notes 





Notes | 





RAILROADS 


—Bid for— 

At By 
A., T. & S& F. Gs, June, 1917 101% SalomonBros. & Huts 
Can. P. 6s, 1924........ “MS 1084 “ 


Canadian Northern Ss,Sep. !7 100% Bull @ Eidredge...... 
Car.Clinch.@ Ohio E.H.5s,"17. 98% Mann, Bill & Co...... 


Chi. & W. Ind. 5s, 1917.. 





e 
mom 


— Offersd— 

At By 

101% SalomonBros. & Hutz. 
103% Mann, Bill & Co. 
100% Bull & Eldredge. 

89% Maan, Bill & Ca. 


M*S 100% Salomon Bree.& Huts. 1004 ae 


«...8AO 100% Bull @ Bidredgs...... 100% - 
Ge. Tr. of Can. 5s, Nov., 1917 108 


200% Cull & Eldredge 





RAILROADS—Continued 


—Bid for— —-Offered— 

At By At By 
Hocking Val. 5s, Nov., 1917 100} Mann, Bill & Co...... 101%, Mann, Bill & Co. 
K. C. Term. Ry. 4%s. °21..JJ 100 Bull & Eldredge...... 100% - 
Mo. Pac. 6s, June, 1917..... - 9% _—  ) - danal - 99% Bull & Eldredge 
N. Eng. N. Co. 63, 1917..°MN 100% Mann, Bill & Co...... 100% = 
N.Y.,N.H.&H. 4%s, May,’17. 100% SalomonBros. & Hutz. 1004 “ 
Southern Ry. 5s, 1917....°MS 100% Mann, Bill & Co...... 1004, Mann, Bill & Ca. 

PUBLIC UTILITIES 

——Bid for— —Offered—— 

At By At By 
Arkansas V. Ry., L. & P. 

(Pueblo) 6s, July, 1939.,... 97144 H. M. Byllesby & Co. 100 H. M. Byllesby & Ce. 
Amer. Cities Gs & 6s, 1919... 98 J. D. Curtis &Co..... 99 J. D. Curtis & Co. 
Am. Power & L. 6s, 1921.... 100% Mann, Bill & Co - 100% Mann, Bill & Co. 
Baton Rouge El. 6s 1918.%°AO 99% Stone & Webster..... @ 600 8 8=—S Sos eese 
Birming. Ry., L. & P. Gs, "17. 99% John J. Levenson..... 100% John J. Levenson. 
Bklyn R. T. 5s, 1918......J*J 100}3 Bull & Eldredge...... 100% Bull & Eldredge. 
Cent. States Elec. Ss, 1922.. 95 John J. Levenson.... 95% Mann, Bill & Co 
Commonwealth P., Ry. & lL. 

Ge, IDED 2. ccceccccsecsccsace 102% © evsee 102% John J. Levenson 
Dallas Elec. 5s, June,'17.°JD 99% Mann, Bill & Co...... 98% a 

Do 5s, Yeb., 1917...... *FA 99% John J. Levenson..... 6... seeeenes 

Do Term. 4s, 1921.....°JJ 99% Stone & Webster...... ae (aeenped 
East. P. & L. is, Mar., 1918. 49% John J, Levenson. - 100% John J. Levenson. 
Fast. Texas Elec. 6s,1918.J*D 99% Stone & Webster..... 6... es eesers 
Fed. Lt. & Trac. 6s, Feb,, '22,. 56 John J. Levenson..... 88% John J. Levenson. 
Lacombe Elec. 5s, May, 1921. 99% > +f *, een 100 7 
Laclede Gas L. 5s, Feb., 1919. 100% Mann, Bill & Co..... 100% Mann, Bill & Co. 
Louisv. G. & E, 6s,,July,.'18. 101 John J, Levenson..... 101% John J. Levenson. 
Memphis St. Ry. 6s, Nov., 17 99% = ewes 100% od 
Mont. Tram. & P. 6s, Ap., 

1BET ej cc ccccece @rssvccce JID 8 Bull & Eldredge..... - 9 Bull & Eldredge. 
Mahoning & Shen..'55, 1920.. 995, John J. Levenson..... 100 Mann, Bill & Co. 
No. States Pr. 6s, Apr.'26.A0 100 Bull & Eidredge...... 100% - 

N. Or. Ry. & Lts Gs, June,’18. 9% John J. Levenson..... 100 John J. Levensoa. 
Pacific P. & L 6s, 1917...... 7 +2%-* seacce 101 4 
Portland Ry. L. & P. 5s, 1917 * i ” 
Puget Sd.L.& Tr. 6s, Feb.,'18. A © eocee <— 
Repub. R. & L. 5s, 1918.... 90% , pores 100% Mann, Bill & Co. 
Toledo Trac. 6s, Feb., 1918.. 100 jn nn 100% John J. Levenson. 
Union Tr. of Ind. 5s, July,’19. 94 “ éhienet. ae aa 
W Va. Tr. & El. 6s, June; "17 99% = ere-e 100% a 
West States G.&E.63,O0ct.,"17. 100% = e-see 100% - 
INDUSTRIAL | AND MISCELLANEOUS 
or— —Offered— 
i." By At By 


Anaconda Copper 5s, 
Gen. Rubber 5s, Dec., "18..JJ 
St. Atl. & Pac. Tea 6s, Ju.,’21 
{nt. Harv. Ss, eb., 
Int. Cotton Mills 6s, 1918.... 
Knickerbocker Ice Ss, 1M1.. 
Peerless Tr. & M@tor 6s, 1925 
Remington Arms 5s, °19..°FA 
United Fruit 5a, 1918...... M 
Win. Rep. Arms 6s, '18..°M3 
*And interest. 


101 


'17.°MS 1004 Bull & Eldredge...... 


SalomonBros. & Hutz. 


100%, Mann, Bill & Co, 


101% 


102% Edmund Seymour&Co. 102% Edmund Seymour&Ca 


18..FA 101% Bull & Eldredge.. 


99% 


Mann, Bill & Co. Leenee 


864% John J. Levenson..... 


&T 

8914 
1014 

98% 


Bull & Eldredge.... 
SalomonBros. 
Mann, Bill & Co....... 


. 101% Bull & Eldredge. 
99% Mann, 


Bill & Co. 


90 John J. Levenson, 


88 


90 Bull & Eldredge. 


& Hutz. 1014 Manon, 


Bill & Co 


98% SalomonBros. & Huts 





| Equipments 


These are quoted 
en basis of yield 


Equipments 








RAILROADS 


—Bid for— —Offered— 
At By At Be 

Ala. Gt. So. 4%s, 1916-26... 465 Coggeshall & Hicks.. 440 Coggeshall & Hicks, 
Atian. C. L. 4%s, °15-21..JD 4.35 _ Fetal 4.15 “ 
B. & O. 4%s, "16-23 Var...... 4.35 = * # £-¢enae 4.25 - 
Bos. & Alb. 4%, '16-27..A0 4.50 eae 4.3 
Buf.,R.&P.4-4%-5s,"16-30 Var. 4.50 Bull & Eldredge...... 4.25 Bull & Eldredge 
Can. North. 4%s, '15-23 Var. 5.35 Coggeshall & Hicks.. 5.00 Coggeshall & Hicks 
Can. Pacific #%s, °16-28..JJ 4.50 —neee . 4.35 ” 
Sar., C. & O. Ss, ‘15-22 Var. 4.60 Bull & Eldredge...... 440 Bull & Eldredge 
Central Vt. 5s, '16-22.....MB 5.50 "© © peewee 4.75 - 
Cent. of Ga., 4%s, 5s, °16-"17 4.45 si ER eet 3 4.2% 
Ches. & O. 4-444s, —a. - 4.50 eC «< | wees 4.35 ao 
Chi. & E. Il. 5%, '18-25.... 5.50 Coggeshall & Hicks.. 5.00 Coggeshall & Hicks, 
Chi., Ind. & L. i cr SS Ss  - — Newnes 4.40 “i 
Chi, & N’west 4%s,'16-23 Var. 4.295 Bull & Eldredge...... 4.10 Bull & Eldredge. 
eG. RB. £. &. P. 4%s.°16-27 Tee ta 060CUCmlC CC —~—sCtP G'S 4.55 Coggeshall & Hicks, 
c., C., C. & St. L. Ss, 1916-29 4.55 Coggeshall & Hicks 4.35 - 
Del. & Hud. 4%s, 1972....... as '* > eee 4.10 " 
Erie 4%48, °16-22.........-- JJ 4.50 iit » 4.30 -_ 

Do 5s, °15-23 Var.... cose 45 ds (Ul eae 4.30 - 
Frisco Constr. Ss............ 5.10 Harry F. Stix, St. L. 490 Harry F. Stix, St L, 
Hocking Val. 4%s, "16-24..FA 4.55 Bull & Eldredge...... 435 Bull & Eldredge 
Hud. & Man. 53, 1936-21..... 5.25 as sacees OS = 
Illinois Central 43¢-5s, ‘10-23. 4.55 oC gaia 4.15 o 
inter. & Gt. N. 5s, °16-23..FPA 6.25 - 1» * een 5.30 Coggeshall & Hicks. 
Kanawha & M. 4%s, "16-24.J7 5.00 C oggeshall & Hicks... 4.5 aa 
Kan. City So. Gs, "16-24...... 5.390 $j“ = = = seseve 4.7 a 
Louis. & Nash. 5s, "16-23..JD 4.30 = 4.10 ‘ 
M.,St.P.&S.S.M.4%4s,'15-23Var 4.40 ~*~ ‘eves 4.2 
Mo., K. & T. 5s, 1916-23.... 5.25 Re te ban 4.80 ” 
Missouri Pac. 5s, "15-24 Var 5.25 ~~ ea 4.80 a 
Mobile & Ohio 4%-5s, '16-23.. 4.60 Bull & Eldredge...... 4.40 Bull & Eldredge. 
N. Y. Cen. L. 4%, °16-28..JJ 4.50 Coggeshall & Hicks.. 4.30 Coggeshall & Hicka, 
N. Y., N. H. & H. #%-5-6s. 

p) > a> ee AO 4.50 ~~ | -- phere 4.30 “ 
Norf. & West. ‘£45, "16-24.FA 4.25 Bull & Eldredge...... 4.10 Bull & Eldredge, 
Pennsyl. 4-4%s, ‘16-23 Var 4.25 — Se pa 4.10 ria 
Rutland 4%s, '16-28.........« 56.25 ne ON eee 4.75 ” 
St. L.,1.M.&So.5s, "16-24 Var. 5.15 Coggeshall & Hicks... 490 Harry F. Stix, St 
St. Louls, Troy & Eastern... 5.00 Harry F. Stix, St. L. 4.90 - 
St. L. S’west 5s, "15-24 Var 5.00 Bull & Eldredge...... 4.70 Coggeshall & Hicks, 
St L. & S. F. 4%-5-6s,'16-'23. 5.20 6 Wns | Soe 47% Bull & Eldredge. 
Seab’d Air Line 4%-5s,'16-24. 4.5 Coggeshall & Hicks.. 4.40 Coggeshall & Hicks. 
Bo. Pacific 4%s, °16-24 Var 4.30 a coseee £25 Bull & Eldredge. 
Southern Ry. 4-4%-5a, ‘14-25. 4.50 ad -eseee 480 Coggeshall & Hicka 
Virginian Ry. 5s, °16-18..MN 440 Bull & Eldredge. .... 410 Bul! & Eldredge 
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Stocks 





Stocks 





Stocks 





Alb. & Susquehanna, *8...JJ 24514 
Alleg. & Western, 6....... 


Am. Tel. & Ca 


Brooklyn City R. R 
B’way & 7th Ave., 10... 
Cayuga & Sus., 9 

Cent. & So. Am. Tel... 


Cleveland & Pitts., 7 
Do Bet. Stk., 4 


Clearfield & Mat a 


Columbus & Xenia 

Com. Union Tel., 12 
Del. & Bound Brook, 8 
Delaware R. R., 8..... 
Empire & Bay 

Pighth Ave., 16.... 
Erie & Pittsburgh, 7. 
Erie & Kalamazoo, 10.. 


States 


Franklin Telegraph .... 
eS =e | SS eee 


Hereford R. R 


Ill. Cent., leased line, 4... 


Th. & Miss. Tel., 4 
Joliet & Chicago, 7 
Jackson, Lans. & Sag.. 
Kal., Allegan &@ Ra 
x. C., Ft. &. & M. of. 
a © 
Lack. R. R., 4 - 
Little Miami R. R., 8. 


Gr 





ble, 5..... 


» 4.90.7 
St. L. & Ch pf ‘ 3) 


GUARANTEED ISSUES 


andre & Burnet O55 





A. M. Kidder & Co. 0 % 
Q.M 62% Alexandre & Burnet 65 pe: ge 
.. 18 Morris & Pope --.195 Morris & Pope. rrus 

Q.J 160 Alexandre & Burnet.. 170 Alexandre & Burnet ty, $28... 

JJ 6- A. M. Kidder & Co.., 61 Joseph Walker & Sons. | Lawyers T. 1. & 7 
eee “ 1445 A. M. Kidder & aancoin, . 

QM 83% Alexandre & B 88 " Manufacturers 
QM 45 Joseph Walker &S§ ©, ra) Toseph Wa &°s gs. Metropolitan . 

1. 8 A. M. Kidder & sp asle eaene ¥ ee 
ere 100 “ 104 A. M. Kidder & Co. | N. Y. Life Ins. & Tr 
..Q.J 100 Alexandre & Eurnet.. 1064 Joseph Walker & Sons ches ceeding 
..Q.F 178 “ .. 183 “ Title Guar. & Trust 
..A4O0 421, Joseph Waiker & Sons 43 Alexandre & Burnet. United States 
Tel.. G7 Alexandre & Burnet.. 70 A. M. Kidder & Co. Union ... vee 
..Q.J 275 Joseph Walker & Sons 300 Joseph Walker & Sons. U. s fortgage & - 
Qu 96 GS <A. M. Kidder & Co. *Includes extra div 
FA 9 = 103 Joseph Walker & Sons. | 2 Per cent., paid 
eoeee 43 Alexandre & Burnet.. ind re -seeeene 

Q.J 46 ee 20 Alexandre & Burnet. 


& Co... ' % 


ecscee OF A. M. Kidder 
AO 77% Alexandre & Burnet 78 
ae = Z 45 
.Q.J 130 A. M. Kidder & Co.. 135 
.. 81% Alexandre & Burnet... %2 
pids, 25> «6A. M. Kidder & 130 
75 Alexandre 


& Burnet “é 
1m) sae tO 
91 93 


Louis. & Mo. Riv. pf., 7..MN 110 A. M. Kidder & «x . 120 
Mahoning Coal R. R., 5...Jy 999 Alexandre & Burnet... 4 
Manhatian Ry. (1. R. T.) 128 Joseph Walker & Sons. 1232 
Mexican Tel. 210 A. M. Kidder & Co. 

Minn., St. P. & S. S. M...... 73 Alexandre & Burne 76 
Mobile & Birmmeg. pf....... 63 A. M. Kiéder & Co.. & 
Mich. Central acd re “4 ed) 
Morris & Essex, 7 Jy S1 Joseph Waiker & So: &4 
Northern R. R. of N. J....., % A- M. Kidder & Co.... 82 
N. Y., B. & M. B. pf., 5..A0 108 Alexandre & Burnet ( 
N. Y. Mutual Tel., 6.. a 25 - 28 


N. Y. & Har., 710 
Ninth Avenue, 8 
Northern Cer 
Oswego & Syra. 
Pacific & Atl. Tel., 4 
Paterson & Hudson, 8 
7B 4&2 B&G, 8. 






Pitts., McKeesport & Young. “7 
Pitts., Y. & Ashta. pf., 7.Q.M 153 


Rensselaer & Sara., 8.. 
Sharon Railway, 6. 
Sixth Avenue, 7...... 


Saratoga & Schen.........+06 
South. & Atl. Tel., 5..... 
Southw. of Ga., 5........ 





Ss a ee 
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America , 
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Bank of © 
Butchers & Drovers 
Chase - 
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iba 
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90 “ Qo 
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JJ 1 A.M. Kidder & &0 
AO 30 ws ééee 2 
6214 Joseph s 


Walker &= “ Ow 
Alexandre & Burne ~ 
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JF 103 


MS 53 ~ . 
.Q.zy 110 ; . 115 
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Joseph Walker & Sons. 260 
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AO 77 A. @. Kidder & Co 
mi-arnnual dividends an annua! ps 
k up to $12.45 a year. tin daiti 2 
br year u 0 


JJ 2 
JJ 101 
JJ 50 
JJ 106 
.Q.F 230 
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BANKS 
—-Bid for— : 
By At 


At 
. 50 Climton Gilbert 0 

MN 240 F. J. M. Dillor 244 

wo “ 

185 Miller & Co 

10 silbert Eliott o 
« 370 Sehmidt & Gs t 

20 «(f & ¢ 4 
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State 


Union E ge RB. S 


*ineludes « . « end 
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“a 
“ 
4 lex: e & irne 
osey Walker € na 
Alexandre & Bur 
A. M. Kidder & 
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XD 
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> 
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45 H. F. McConne Ca 
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™ Berdell Bros 
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4 1°. Butler & hi, 
M chael 3 & 
at Redmond @ 
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4.15.Bu hi. 








i t At l 
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ne & W s 
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1 t 
i i 
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1 Br 
& 
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Berdell Bros 
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id 
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LaF Paige 0. : +1 honennn didtentte dan, : Michaelis & - & C 
arie »g tro seeverce = os nider ¢ C . oF lis & Ce ts) 
~ e & Ca Parke - cele € Co “ so 
Packa Davis & sssnee toons a o .. 16 Leona 
ard M : os a ta = Merrill, I oo “ rd Snider & 
en ne . roog uynch & . & : Ca. 
ise Tae Butler & Co.. 41 ' 
ferriii, Co.,Chi Merril 
Lynch ° now ill 
. 152% . Ly 
& Co A.E. uynch & © 
e 7 Butile: Cc 
. 1% Merrill © & Co 3° 
. Lynch wis Cai 
- & Ca. 
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766 Braz.T.,L.&P, 53% 52 52%— 2% 
25 Burt, F. N.... 81 80 81 +1 f 
SOA Fae. NT INDUSTRIAL AND MISCELLANEOUS—Continued | B sh t S ] A 
25 Can. C.& F.pf. 71% Ti% 5— : i Oo L, 
155 Can. Gen. El..1200% 118 119 —2 ——Bid for— Offered | »OU t) 4) 
150 Can, Bread... 19% 19 189 — % At By At By 1 
26 Can. Br. pf... 87% 874% 87% .«- Poole Eng, & Mach......- .. 10% Luke, Banks & Weeks 115 Luke, Banks & Weel | ay 
1,375 Can. Cement.. 69% 67% 6744-1 Peerless Motors........0-+e.. 22 Merrill, Lynch & Co.. 23 Merrill, Lynch & Co ; LF tO ve 
5 Can Cem, pf.. 94 Is st a Prestolite ......-..seeceeeeee 115% A.E.Butler & Co., Chi. 116 Leonard Snider & € ; 
2 es eT CY | eee & Gombis....... ... 890 Michaelis & Co........ 910 Michaelis & Co 
Fee Pee eel, isey igo .. | Remington Typewriter ...... 18% Hallowell & Henry.... 19 Hallowell & Henry. | C, J, HUDSON & CO,, 
ae oe Do Ist pf........s:see0+06 8 Leonard Snider & Co.. 86 J, 8, Carney 
> tese 9 { ¢t — rv) 
1,403 Can, ae ms OI 5% 434%, +2335%4 1Y BP Pecan ct scisc scenes coon 7 -~ O51 6 W: ll St 
455 Can. Stp.L.pt. 90% 90 %%+ § tice-Stix Dry Goods....... i ade iL akeeasne. pean 20% Harry F, Stix, § » | a r 
6 City mates of, 97 of 97 * 7 Rice-Stix Dry Goods pf..... 11244 Harry F. Stix, St. L. 115 is ND 
10 Consum. 60 160 —6 Reo Motor Car........ eesee 45 Merrill, Lynch & Co.. 47 Merrill, Lynch & _—— = 
170 Con, M.& 36 << tegal Motor pf... Serre ee | = ee 8&2 Ki hed 1862 | 
1,665 C. M. & 2 2%— % | Reo Motor Truck........0.. 495 . 47 y : s P ’ 
10 Coniagas ....4.90 4.90 490 —10 Republic Motor Truck....-. . 70% M. Lachenbruch & Co. 72% M. Lachenbruch & jall arsons’ Ms 
65 Col, Loan .... 71 71 71 oe Royal Baking Powd., 8.Q.M150 Williamson & Squire.. 160 Williamson & Squire : 
75 Crow's N.P.C. 73 73 73 +41 Royal Bak’g Pow. pf., 6.Q.M 103 Ambrose R. Clark..... 104 :: yn UC, Inc. 
150 Detroit Unit..117% 117% 117%—1% | Santa Cecilia Sugar.......... 19 Charles H. Jones &Co, 21 Charles H. Joné ; 
oe ee ae We GEE dseks sas naneekve ae . 51 : Par \ apnea 
88 Dom, Canners a mA 1% Safety Car H. & L..... eseee 105 John Burnham & Co.. 107 Michaelis & C 
1,690 Dome Lake 51 1 Bt 9 St. L., R. Mt. & E bes » Robi & 32 «=Rol 
' a 2: yee : St. L. ° t Pog Bos of tobinson & Co...... a tobinson & ¢ : 
1,580 D. S, Fdry...210 178 205% +31% < ca oe a “ TD oe ‘| zt ld EC 
ee ee ee tek Oe AS 1 es Bese nscncnnes aS ee ee en ; St iizreider «U0. 
4,715 Dom. St. Cp.. 72% 68% 68%— % St. L. & San Fran. new pf.. 46 William C. Orton..... 49 William ¢ O ’ om y eer New York 
5 Dom. Telegr.. 90 90 90 bi St. Louis Nat. Stockyards.. 95 Leonard Snider & Co. 100 Leonard Snider ¢ 
120 Dul.-Sup. Tr.. 43% 43 8 — % | Bimge® BLE... sccrccsece o--. 246 Robinson & Co....... - 278 Hallowell & Her a = oe a 
275 HollingerCon.6.85 6.80 680 —.01 Stewart-Warner Speedom.... 110% White, Weld & Co.... 110% White, Weld & eon x 
5 IL Trac pt. 88 88 88 ae Standard Motor.... aes ™% Merrill, Lynch & Co.. 3% Mert ill, I yt : SI, ublic — Julian 
10 Imperial Bk. .200 200 200 .* Spanish River Pulp & Pane r. 22 M. Lachenbruch & Co, 23 M. Lachenbruch & pa 
{ 30 Lond. & Can.155 13414 mrs + % Standard Roller 2d pf....... 7 Michaelis & Co......6 9 Michaelis & Co Signal 
10 Lake of W. M.132%4 132% 132% .. Beeeeere Paint. oc. icccccecce . 8&9 <A.E.Butler & Co., Chi. 2 <A. E. Butler & Ce i B P —T d 
~— ale * y = aod +1 Sullivan Machinery........ . 188 John Burnham & Co.. 145 John Burnham & ae old Quote 
ackay Comp. 86% 4 6% «=. Ste s a6 Sd : 
Sep aici tae oe on — a~ o st andard SCTEW. ++. sseennees 515 Michaelis & Co. teeeere aes f AVERY 
9.905 Manic 1. M...116 114 115442 Standard Chemical..... «+++» 110 Duquesne Bond Corp. ... ‘ er MA. ae 
"83 M. ry M. pf.. 96 96 96 Stromberg Carb. eescece eseeee 37 Merrill, Lynch & Co... 40 Merrill, Ly nch & ahd ; ‘ iineieaieeh, ra 
20 N. S. Car pf. 82 81 81 —2 Telautograph a «-»+ 8 Hallowell & Henry.... 11 Hallowell & Henry. Rage % 
8,620 N. Am. P..... 13% 11% 12%+ 1% Texas Pacific Coal right.... 5 Moore & Co ..»ee 10 Moore & Co, of N. Y 
635 Nova 8. Steel.141% 139% 140% — 1% Thompson Connellsville Coxe 314 Duquesne ead Cc OrPp. occ cesece i —— - 
10 Ogilvie F. M.145% 145% 145% Texas Pacific Coal...... - 140 Ambrose R. Clark&Co. 150 Ambrose R. Clark& aes os . tates 
1,500 Por. Crown... 74% 74% 74% .. Union Ferry ..... - 837 Williamson & Squire.. 41 Williamson & Sauir } a 2 
68 Pacific Burt.. 25 25 23 +3 Texas & Pacific coal rights. 7 se 5 stl | St | ouis Securities 
139 Penman’s Ltd. 77 76 76 oo United Cigar Stores (Can.).. 1 <A. H. Martins & Co... 144 A. H. Martins & Co i 
5 Pen. Ltd. pf.. 85 85 85 . SE “ éensee See 5 Marl r 8. 
130 Petroleum...11.85 11.50 11.50 . United Paperboard.......... 35 <A.E.Butler & Co., Chi. 36 A.E.Butler & Co., Cl =e inberg & Company 
5P.R. Rwy. pf. 90 90 90s lates saccnns ge 1%,  * Se Se See ee 
118 Ricedan P....125 126 128 + BN | U. 8. GypsUM........corrrre Se“ 4% =" ) Broadway 
ee a aan pi = : Ee ae eee xinbeian 99 “ 100 ee r. LOUIS 
847 Rus. Motor...» 83 17% 82 —1 * © Wekinde a | 
es = , U. S. Finishing.......e.ee0.. 45 MM. Lachenbruch & Co. 48 M. Lachenbruch & ‘ 
aees+» Rus. Motor pf.107 104 107 — % sie a / 2 A ~ . . — 
50 R. B. of C....211. 211.211 f United Drug .....c.cccsecces TS Michaelis & Co......0 82 Michaelis & Co. | aie aes 
100 Shred. Wheat136 185 125 +2 United Motor .....+..+s.se+8 64 Merrill, Lynch & Co... 65 Merrill, Lynch & C | Ss ' fh Ni D A R D 
1,046 S. R.P.& P.M. 19 16% 18%+ % Utah-Idaho Sugar ......... 2314 Leonard Snider & Co. 23% E. F. Hutton & Cc & 
210 S.R.P.&P.M.pf 57 525 57 +2 Victor Talking Machine.....1050 O. R. Dare & Co., Phil.1125 O. R. Dare & Co., PI WE W oO WE WILL SELL 
142 Stand. Bank. 220% 219% 220 —1 Wagner Elec..........+++++2 360 Steinberg & Co., St. L. 370 Steinberg & Co., St Saree pee 
2 & 5 y , . veens : 73) 6 Iiineis F ] 50 Eureka P. L. 
63 Steel Co. of C. 66% 65 66 — % | Waltham Watch.........+++. 19 Hoit & McWilliam.... 22 Hoit & McWilliam | 5@ Brace if 25 Seuth Penn OD 
42 S. Co. of C, pf 92 91% 91%+ % oe ee So seseseedoe 85 a coon & 43 0S. 0. of 25 S. O. of Ind. 
193 Toronto Rwy.. 89 85 8 —4 Ward Baking..... seecceccese 34% D. T. Moore & Co..... 38% D. T. Moore & C DS. 0.8 L 100 S. O. of N.Y. 
106 Tor. P. Mfg.. 75 73 715 +3 De Mes ccandaseseane ree “e coooen re 
_ wee . 41% 41% 41% .. Wappler Elec. Inc...... seeee 40 J. S. Stubbs&C.,Inc. ...  s0ee CARL H.F Pronznenee? 
fuckett Tob.. 23% 23% 233 se - 0 “ ” oO a Cy Tr one Broad Bt 
7, CRT... 91 “oF 3 a Loe pf. TS. ss seeeeeeeccvoees 92 : m1 J. 5. Stubt & I 2 
sm Stile Sauk Yeon 185% 1560 1. 18 Wilson & CO.....ccccceeeesss 58 John Burham & Co.. 60 John Burnhan - 
500 W. D, Cons... 83 33 33 —1% Do pf....... pasacee vessssee 10444 A.E.Butler & Co., Chi. 105% A.E.Butler & Co., ¢ 
120 Winni’g Rwy. 92 92 2 +1 Woolworth ......eseseeee0-++ 139 Merrill, Lynch & Co... 141 Merrill, Lynch & C i . , 4 
3ONDS es ae paennansh 125 e 126 " | 4; 7h crak: 
$1,300 Cavaller B.... 95 5 9 2 Yale & Towne Mfe 248 Leonard Snider & Co.. 252 Michaelis & Co HE FUN 657 
5,000 , mt oe Se dividend and er richte ee 
1/000 nets Rh 6% soy :: *Ex dividend and ex rights. wi Street 
20,800 War L. (new). 99% 99 99 % 
33,200 We Loan.... & 985g yg ee TAY v TQ v York ock c 
ee MUNITIONS COMPANIES panne 
—Bid for— —Offered— ! aes 
Dividends Declared and At By At By ; = 
i > Atlas Powder........ sesoeee 175 C. I, Hudson & Co.... 179 Wheatley, Mat 
Awaiting I ayment tAtlas Powder pf............ 99 Wheatley, Matchett... 101 @ Im i Ltd. 
Du Pont de Nemours 6% pf.. 288 a ccccee 290 C. I. Hudson & ¢ M QD 
Vias ret ; 
The following companies announced a OG nc 060000 neces 102 ecscee 103 Wheatley, Ma tt . . oleum 
dividends during the last week: Du Pont old....... ere “ ecoscee 103 “ Int ) Ail pfd. & com. 
STEAM RAILROADS Hercules Powder, 78.....Q.M 357 - soccee BOS C. I. Hud & ( i . 
Pe- Pay a ll rae Q.F 116 Dominick & Dominick. 117 Wheatley, Mat t Dot Nid i r( awick & Co. 
Company. Rate. riod yle Close BOOST .ASUEB ok c-cceccsce - 6) Trippe & Co....9..... 69 Trippe & Co . aad T } 4220 Joh 
Cripple Creek. 4 Q Dec. 1 Nov. 15 ) 97 “ ‘ el. ohm 
Griecie Greek. 3 2 2 1 Nov is I va. paeaal adeee sae J aeeioe 100 
| STREET RAILWAYS Winchester Ret ~peating Arms..1200 Robinson & Co...... -1300 Robinson & C 
Boston Elev...1% Q No » Nov. 8 *Not including 3 34% extra paid March 10, 1916. {Not including 8% extra | , ' Stores, Ltd., 
Pac. Gas & BL 25, 1916. i nad 
‘ ° Tanada 
Ist pf. ....... 14%, Q Ne » Oct. 31 
Do orig. pf....14 Q N 15 Oct. 31 & COMMON 
Tampa Elec... 2% Q N v 15 *Nov. 7 OIL ISSUES A. NS & COMPANY 
BANK STOCK — Bid for— —Offered—. , k Exchange 
M. & Met. Nat.3 Q Nov 8 *Nov. 4 At By At By 1) NEW YORK 
INDUSTRIAL AND MISCELLANEOUS Anglo-Amer. Oil, 10 - 15% Webb, Levett & Co... 16 Emanuel, Park« as < Philadelphia 
Accept. Corp...1% Q Nov.15 Nov. 14 Atlantic Refining, 20 Q.M 85 W. C. Coles & Co.... 860 a “ 
Acme Tea Ist Borne-Scrymser, 20 290 “ “ . 
~4 & 2d pf......$1.75 Q Dec 1 Nov. 20 -orne-scrymser, ~ . on coco 410 I Com. & Pfd. 
Am. Radiator. A Q Dec. 30 Dec. 21 Buckeye Pipe Line, 8 Q.M 100 Pforzheimer & Co..... 102 - — Stock 
be pf. iit Q Nov.15 Nov. 7 Chesebrough Mfg., 40....Q.M 460 “ weece 475 «W.C. Coles & C arene 
m. Sr t » De ] Nov. 2 or : : 
“ s ’ by Central Petr. pf «sees 3») Douglas Fenwick & Co, 37 Douglas Penwick & -— 
See Q De 1 Nov. 10 S B H. JONES &CO 
Am. Tobacco » I 1 Nov. 15  Castiew BOO. si, cacccacc «e+e 17% Pforzheimer & Co..... 18 Pforzheimer & as _ . 
saree * Fuses & oe ° - “4 | Continental Oil, 12......Q.M 550 6 ere " New York 
~ aney R. Gz Q N 20 Nov. { ? PA pe 
Champ. ‘ “op. $6. “ Nov. 18 Nov. 2 | Crescent Pipe Line, 3....Q.M 40 seree 43 * able ‘‘Orientmerit”’ 
Cosden Co. N« 23. Nov. 15 ree ccce OC W. C. Coles & Co....6 @B W. C. Coles & 
Cosden Co, ....2 Nov. 2 Noy. 15 Cumberland Pipe Line, 5...D 110 Emanuel, Parker & Co. 115 sig th Ge it 
, ." Sumberlar pe Line, , 0 mi , Parl " 
e ar aoe a Nov.10 Oct. 3 Eureka Pipe Line, 24....Q.F 235 W. C. Coles & Co..... 238 Emanuel, Par) ‘ yuu at ecur es ~~. 
Diam. Match..1% Q De 1 Nov. 29 Galena-Signal Oil, 12....Q.M 172 Pforzheimer & Co....,. 175 cz : B k 
a, Sheet tet ae 2 @ Dec. 15 Dec. 1 | Gatena-Signal Oil pf.,8.Q.M 140 W. C. Coles & Co...., 142 W. C. Coles & Co : > urke 
Good. T. & R..3 Q Dec. "y Nov. 290 | Guif Oil Corp..... oeeceeee «» 275 Pforzheimer & Co..... 300 Pforzheimer & Cx | 827-8 Jan Did Chattanooga,Tenn, 
Gt. Nor. Ore...75¢c — Dec. 20 Dec. 2 Houston Oll .cccccccccceccoe 19% ie seve 20% | Coh.: 
i a Q Dec. 1 Nov. 10 | souston Oil pf.... a _ cesee 65 Se ncn 
oft wes.21% Q Dec, 1 Nov. 10 | Illinois Pipe Line, 15........J 222 W. C. Coles € Co...,, 223 m Se 
Int. “Har ron pf.1% @Q Dec 1 Nov. 10 Imperial] Oil....... imnsesebes a Douglas Penwick & Co. ... bbiearee i Ch $7 vy S iti 
Fe Mi oo Paso 8 yee 13 Nov i Indian Refining .......+-+... 98 Leonard Snider & Co. 102 Leonard Snider & C& i atti . Usa ecurl 1es 
St. Oil of Cal.$2.50Q Dec. 15 Nov. 20 | Indiana Pipe Line.......... 102 Webb, Levett & Co..., 104 Emanuel, Parker & Co, | Industrial & Railroad 
ai =. Of NT igs $ Nag = mee oe International Petroleum .... 11% Emanuel,Parker & Co. 11% ee in ; 
-- ig. . r. dct. P or, > ; { £ 
Un. Drug Sa of. 1% Q Dec. 1 Mov. 15 | Magnolia Petroleum .....+.-. 265 + =Pforsheimer & Co...00 cee = ose eeeee Bowd! Brown & Co. 
U.S. Ste amship.° bc Ex. Dec. 1 Nov. 16 Muskogee Refining.........- 54 Luke, Banks & Weeks, 5% Luke, Banks & Weeks. | 935 games 1 c hattanoega, _¥enn, 
v- &. >: = x] ee pd a=. : Midwest Refining, 6...... Q.F 74 E. F. Hutton & Co.... 7% E. F. Hutton & Co i 
ay ee Ex. Dec. 3 Cc, " 94% F ner 20 = TDOTT = 
iedke «2.3 1% Q Nov.23 Nov. 6 | Nat. Fuel & Gas............ 215 Pforzheimer & Co.... 225 Pforzheimer & C = DETROIT SECURITIES = 
W. St. G. & E. % Q Nov. 15 Oct. 31 National Transit, 2......QM 18% Webb, Levett & Co. 19 “y = = 
White (J. G.) 5 New York Transit, 16....QJ 210 Emanuel,Parker & Co, 215 = KERN & KIL = 
- Eng. Cor. pf.1% Q Dec. 1 Nov. 21 = = 
Whit a. ¢. Northern Pipe Line, 10..JJ 105 Webb, Levett & Co.., 108 “ = Membere = 
Ine. a hea 1% Q Dec. 1 Nov. 21 | Oklahoma Prod. & Ref.....,. 10% Luke, Banks & Weeks. 10% Luke, Banks & Weeks = Hou 7 ~ ae Eachenes. = . 
White (J. G.) i. = hicage sar = 
ieee pt. i G Des. i Mev.28 — EE, icc ciccessess ORB W. C. Coles & Co.... 368 Wes Levett & Co. = Hircateaietianns = 
rairie Oi) & Gas, B..e.00.20 495 cocese [OO == 264 Penebecet Building. Detrelt. = 


®Holders of records, books do not clese. 








New York, Monday, November 6, 1916 











eee oS 


=. 2 aS SSS RS 


= 





Annalist Open ecurity Market 








== 


see re 





Stocks 








Stocks ||| Stocks Stocks 








OIL ISSUES — Continued 


—Bid for Offered—— —-Bid for— —Offered— 

At By At By At By At By 
eee, Dee, Wek. wsccccccs -« & Wer, Levett & Co... 68 Webb, Levett & Co. Standard Oil (Ind.), 12:.Q.F 805 Webb, Levett & Co... 810 Emanuel,Parker & Co. 
Pierce Oil ...... ecceccceccoe 16% - seen 1T a Standard Oil (Kan.), 12..Q.F 545 Emanuel,Parker & Co. 550 Webb, Levett & Co. 
Pierce Fordyce Oil Seale 70 Dougly enwick& Co, 80 Douglas Fenwick& Co Standard Oll (Ky.), %16..Q.J 610 | ie © reas 630 vid 
Prairie Pipe Line, 5......... 204 W. C. Coles & Co... 95 Emanuel,Parker & Co. Standard Oil (Neb.), 20...JD 0 Pforzheimer & Co..... 545 Emanuel,Parker & Co. 
DEEN, deadevesdeecooceces - % 10 =W. C. Coles-& Co. Standard Oil (N:J.), 20..Q.M 600 Webb, Levett & Co.... 603 se 
Sinclair Oil & Refining . 54% ne Standard Oil of Ohio ........ 425 - cecnae ae - 
Solar Refining, 10........ JD 375 Emanuel,Parker & Co, 385 Emanuel,Parker & Co Standard Oil (N.Y.), 8..Q.M 240 ~ 5” “5S See 241 W.C. Coles & Co. 
So. Pipe Line, 24........Q.M 218 i 220 W. C. Coles & Co. Swan & Finch, 5............. 110 os Samana 120 , 

4600 oe Tidewater Oil............... 183 Pforzheimer & Co..... 185 Eastman, Dillon & Co. 


So. Penn. Oil, f12.......Q.M 455 









































OIL ISSUES—Continued 








































Emanuel,Parker & Co Union Tank - am 5......-MS3 94 Emanuel,Parker & Co. 95 Emanuel,Parker & Co. 


8. W. Penn. P. L., 12....Q.M 114 Webb, Levett & Co . 115 
Southern Oil & Tran. Corp 844 A. H. Martens & Co.. 8% A. H. Martens & Co Vacuum. OF, 6. ..ccccccececce BS oS " eneene 308 ast 
4 Gtandaré Oil (Cal. ), 10..Q.M 353 Pforzheimer & Co 355 Ww. C. Coles & Co. Wachengien on . ccccesceccees oo |) \ieeaediee 45 - 
bd ADVERTISEMENT. ADVERTISEMENT. | ADVERTISEMENT. 
St. Louis | a aaa ae : 
By Telegraph to The Annalist OF 
STOCKS 
Ne 
Hich. Low. Last i'ge Pp e 
rae ere Marquette Railroad Company 
108 2 ' 
50 Cotton Comp. 37 37% + 24% 
10 E. St. L. & Wy 50% 
500 Gran.Bi-Met 75 7 

2 Hyd. P. * 1 1 +.40 

282 Ham.Brown 58.140 129 0 +12 
Ooi ine we sie” 108% 110° 416 To Holders of the Bonds, Coupons, Obligations and Stock hereinafter mentioned: 

10 Int. Shoe pf. .100 100 100 

Pe ge Fy 41 io 241 “yy A Plan and Agreement dated October 30, 1916, for the Reorganization of Pere Marquette Railroad Company has been 
&513 sat. Soe. ; te ee eet & prepared under whic! undersigned have undertaken to act as Reorganization Managers. 

* St. i Trust. 370 «370370 Holders of certificates of deposit, issued under the Agreement dated April 6, 1914, as amended, between the depositors 
Pally SO ge i - le— of securities who should become parties thereto in the manner therein provided and the Committee thereby constituted 
$08 Un. Rys. pf.. 15% 14% 15 ; for First Sieceenes Six Per Cent. Gold Bonds of Flint & Pere Marquette Railroad Company, First Mortgage Four 

99 Wagner Elec.37 8 Per Cent. Gold Bonds of Flint & Pere Marquette Railroad Company, First Mortgage (Toledo Division) Five 

BON! Per Cent. Gold Bonds of Flint & Pere Marquette Railroad Company, First Mortgage (Port Huron Division) Five 
97.000 A..G.& S.L.5s. 74 4 Per Cent. Gold Bonds of Flint & Pere Marquette Railroad Company, First Consolidated Mortgage Five Per Cent. 
RS By Pe ae SS ~ yay, % Gold Bonds of Flint & Pere Marquette Railroad Company, First Mortgage Five Per Cent. Bonds of Chicago 
2000 K.C.H. T. Ss. ite | 42 sig ; & West Michigan Railway Company, First Mortgage Five Per Cent. Bonds of Chicago & North Michigan Railrcad 
1,000 iy ae a 04% 4K ON ‘ a dy en | rceing 5 yom et ts ae. ee of te yen — & ie meen ag 
Oo 8. LO my 102 boty wie ompany, First ortgage Four Per Cent. Go onds of Saginaw, Tuscola uron Railroa ompany, First 
1 000 In. D. R. dsci02 * 102" Mortgage Five Per Cent. Gold Bonds of Grand Rapids, Belding & Saginaw Railroad Company and First Mortgage 
13,000 Un. Rys. 42.. 61% 61% 61% “4 ow? Per Cent. Gold Bonds of Pere Marquette Railroad Company of Indiana ry eee collectively termed Division- 
Bonds) who shall not exercise the right of withdrawal under. the Agreem ent dated April 6, 1914, as amended, become 
Montreal " irties to said Plan and Agreement without the issue of new certificates of deposit. 

ieenectivn Holders of certificates of deposit issued under the Agreement dated June 3, 1912, between the Committee thereby 
STOCKS uted and holders of Consolidated Mortgage Four Per Cent. Gold Bonds of Pere Marquette Railroad Company, 
Ne 1 the hi of more than one-third in amount of the certificates of deposit outstanding under said Agreement dated 
Gales ’ ‘ Bish oe Sr ae June 3, 1912, within the tir lin ited in accordance therewith, shall file written notice of dissent from said Plan and Agreement, 

as ame Boe. Be BT I become parties to said Plan and Agreement without the issue of new certificates of deposit. 

, of Com Sky 1x3 Sh + 4 

aa 1) Bk. “ot Mont 24 224 yi :” Holders of certificates of deposit issued under the Agreement dated April 8, 1912, between the Committee thereby 

» A Cer wen oa Lae — ; onstituted and holders of Refunding Mortgage Four Per Cent. Gold Bonds of Pere Marquette Railroad Company 

190 B.C. Fish.& P. 63 61% 61%—1% who shall not exercise the right of withdrawal under the Agreement dated April 8, 1912, become parties to said Plan and 
1,940 Braz. T., L ll i ss - Agreement without the issue of new certificates of deposit. 
as Can oa ine ee ee es Holders of uniapen sited Divisional Bonds, Consolidated Mortgage Bonds and Refunding Mortgage Bonds 
1,880 Can. ae. 3 = _ may become putes to si a in and Agreement by depositing their bonds, accompanied by the required coupons, with 
4,530 Can. Cottons. 70 um 6 + % the De o sitaries (or Age nt of Deposi — r bonds of the-respective issues under respective ae ments dated April 
186 Can, Cot. pf.. S2 81% 82 1 , 1914, as amended, J 1912, and April 8, 1912, receiving therefor certificates of deposit issued under said respective 
‘ ‘on 4 , + 1 

33 CanConubpt. 97 oF OT . y Rain darr 

20 Can. F. & F.190 19 190 > 
R25 E1.120%4 119% 120, 1 Holder f Short Term (Old Colony) Six Per Cent. Notes dated February 9, 1912, and February 26, 1912, 

ae 55 5 i of Pere Marquette Railroad Company; Detached Coupons due April 1, 1912, pertaining to First Mortgage Six 

0 ’ I i 35% F Per Cent. Gold Bonds of Flint & Pere Marquettc Railroad Company, due April 1, 1912, pertaining to First Mort- 

5.671 Civic” — Ss e3 ‘ % ‘. gage — wd eo ay of age a — oe ape i Coapone, Se fae ater. oY ee to 
1 48 is .48 02 irst Consolidate ortgage Four Per Cent. Bonds o etroit, Gran apids estern Railroa ompany, 
Bm 15% SOK and due July 1, 1912, January 1, 1913, July 1, 1913, and January 1, 1914, pertaining to Refunding Mortgage Bonds 
8 116 116%—i a! Pere Marquette Railroad Company, may become parties to said Plan and Agreement by depositing the same under 
»- 218% Zi Sit 6% 1 Plan and Agret ment receiving therefor certificates of deposit. Short Term (Old Colony) Six Per Cent. Notes 
2 Dom. Coal pf. 95 95 95 ist be ac ed by Improvement and Refunding General Mortgage Bonds of Pere Marquette Railroad —- 
aot Don It D4 ’ o4 , o hs, pany 2 ; ° Certificates « of + en leanne to tts remy moved ni pene itd y deren oe = ane aor ace Sia 
. 6,389 Don xti RON Stig so 2% b- hae ior lie “ : ~ 0, 4 er IS * € . ert xten ective q 1 aers Of Sal onor eri J 

80 Duluth su; 14 43% 43% olony) Six Per Cent. Notes at the sales of February 17, 1915, and December 6, 1915. 

1 Halif. El. Ry.l75 175 = 175 

4 ee a the ,y et . Hold f Six Pec Cent. Collateral Trust Gold Notes, Six Per Cent. Five Year Gold Debentures a and First 

41 lll. Trac. pf.. 89 s7% 89 Preferred Stock, Second Preferred Stock ty Common Stock of Pere Marquette Railroad Company in order to 

ao. pamentiee F. Se oi a6 obtain the rights of purchase offered under said Plan and Agreement by the Purchase Syndicate the rein 1 entior ned must 
"20 Lake of W'ds.132 132 132 — 1 depo: it their securities under said Plan and Agreement, receiving therefor certificates of deposit, and a t the time e of deposit 
ae Lvall Const... 9 + = 2% there 1 be paid in cash for account of the Purchase Syndicate, in respect of each $1000 principal or par amount thereof 

ie iichew ..... 4 88 88 lepo e of (a) Collateral Trust Notes, the sum of $70 b) Debentures, the sum of $66.50 First Pre- 
263 Merchar 170-170 ferred Stock, ‘Second Preferred Stock and Common Stock the sum of $17.50 and at the same rates for other principal 
grow pene , ” ™ ° r par amounts. Collateral Trust Notes must be accompanied by coupons of September 1, 1912, and subsequent coupons 
5 deb. 2 15 7 75 | Participation Certificates of Bankers Trust Company, Depositary for interests in Improvement and Re- 
anes a .. & F. Ce ae oom - 7 funding General Mortgage Bonds of Pere Marquette Railroad Company and Certificates of Interest of Bankers 

W Ogilvie Miil..146 145% 146 — ‘ Trust Company, pre sear for interests ~ Refunding Mortgage Bonds subject to ‘aig lien of Equipment Trust 
Fy 10% 40 40 a Agr eements, the extent respectively received by the holders of Collateral Trust Notes in th tribution of securities by 

ae ae 95% 93 93 the Committee constituted under the frre nent dated May 3, 1912, of holders of Collateral Tru: ist Notes upon the termina- 
a eee ae = iS v7 tion of the affairs of said Committee. Debentures must be accompan ied by the coupons of July 1, 1912 

5 enman P of) , So 

ane Gener , 7% 4 RIGHTS OF PURCHASE. 
H. & P. 7 i 37% + 2% 
6,261 Riordon Paper.155 22% 1Li4% +12" 
- ey 7a o ” Fe Dep rs of Collateral Trust Notes, Debentures and Stock making the aforesaid payment will be entitled, 
anada 211% 211% 211% % iS provided iid Plan and Agreement, to receive Subscription Warrants, either Series A or Series B as they shall 
i mas * ha wd — i. ise % elect at the time of making such deposit and payment, aid also will be entitled to receive Application Certificates. 
1 ba os “ as as 6 oA ms 5 . ‘Holders of certificates of deposit for Refunding Mortgage Bonds of Pere Marquette Railroad Company stamped 
4,000 Span. Riv. pf. 65 5 % as assenting to 1 Plan and Agreement upon presentation of their certificates of deposit for appropriate stamping and upon 
8,987 a @ 67% + 1% payment at the rate of h oe p 75 for each $1000 principal amount of Refunding Mortgi age Bonds, represented by their certificates 

30 Steel Co. oi of deposit, l i as provided in said Plan and Agreement to receive S subscription Warrants either Series A or Series 
208 — wet .. 38 = . = - B as they shall phew t at the time of making such payment and also wil! be entitled to receive Application Certificates, 
2 Am W > ed a: ca - Hol lers of Certificates of Deposit for Divisional Bonds and Consolidated Mortgage Bonds s assenting 

“ ; 61% 96! % to said Plan and Agreement upon presentation of their certificates of deposit for appropriate stamping will be entitled to 
1 92s = hd ze oe - : os 4 - receive Application Certificates only. 

Holder Agpitention Certificates in order to avail of the bg r of the Purchase Syndic: t forth in said P 
$8,000 Bell Tel o ) ind Agreement r h the sore Forms annexed thereto, properly fill out and file the ne accompanied by 
a come 3 = ,2 payment in cash equal in amount to $17.50 in respect of each share of Prior Preference Stock applied for. yen wt oe 

1.000 Dom. 4 WY 29% Certif icates i of allotment and as soon thereafter as practi able. will be exchangeable for Subscription Warrants. 
> Dom S7 87 S71 , y . : ‘ 
ui 500 D m 97 1 ia dd All deposits of irities under the Plan, and Agreement.and payments required in connection therewith must be 
$000 N.8. Steel & made on or before DECEMBER 4, 1916. 
” " yr. 68.103 a 103 
$000 Porto {hice 53 la 130 oo H lders of Certificates of Deposit of Astor Trust Company issued under the Agreement dated June 21, 1916, 
, Pees Pecan >. 2. -—.F* between the Committee thereby constituted and holders of Collateral Trust Notes and other securiti ies, and Certificates 
156,000 War Loan, ‘25 99 98% %8%— .% of Deposit of Sieaninesten Trust Company of New York issued under the Agreement dated April 8, 1912, between the 
69,100 War Lean,'31. 99% 99 9” 4 % 
925,100 War Loan f. p. 9935 . 99% BK%— %& (Continued en Following Page) 
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(Cemtinued frem Preceding Page) ek 4, 1916 
Committee thereby constituted and holders of Debentures, who desire to accept the benefits of said Plan and Agree t, | % 
may deliver their Certificates of Deposit, properly endorsed for transfer, if registered, to the Depositary under said Plan and | sith 
Agreement for Collateral Trust Notes and Debentures, who will for their account surrender the same against the delivery | " 
exe t 41 « 
under the Plan and Agreement of the securities represented thereby without requiring the payment by such holders of their | 
. . ~ a noder = 
share of the expenses and compensation of the respective Committees constituted by the respective agreements undé 61% 
which their said certificates of deposit were issued. 67 
All payments required of holders of certificates of deposit for Refunding Mortgage Bonds as a condition of receiving | 
1 H £ 
Subscription Warrants must be made on or before the close of business on DECEMBER 4, 1916. 
_ On or before the close of business on DECEMBER 18, 1916, Application Forms must be filed accornpanie d by the 
required payment in respect thereof. } 25% 
The Reorganization Managers give notice that all deposits and payments must be made promptly on or Tip 
before the days specified. 911% 
All deposits and payments under the Plan and Agreement must be made to the appropriate Depo . 
thereunder as follows oan 
Depositary for all D sional Bonds Dep« tary for Consolidated Mortgage Bonds a 
OLD COLONY ST COMPANY siapiiae a eres a aS \ 4 « 
7 Cor 7 A all THE FARMERS LOAN AND TRUST COMI 7 
17 Court Stree Be on, Mass. William Street, New York City tony +4 
Depositary also for 2: 
Flint & Pere } e Port Huron Division First Depositar for Refunding Mortgage Bond 87% 
Mortgage nd » AR ‘RS TRUST COMPANY * x 
Flint & Pere e First Consolidated Mort- ” _ Seal Street, New York. 2 2 
gage Gold 8 
CENTRAL TRI ‘OMPANY OF NEW YORK epositary for Short Term Six Per Cent ‘ am 
4 Wall Stre New York OLD COLONY TRUST COMPANY as 
Depositary also for 17 Court Street, Boston, Mass. biked 
Saginaw, scol Juron First Mortgage Go 7 634 
es, + cola & Huron Fire ortgage Golt Depositary for all other Securities and for Stock 4 4 % 
THE NEW YORK JT "ST COMPANY CENTRAL TRUST COMPANY OF NEW YORK , o> 
24 road Street, New York 54 Wall Street, New York. . 
a, 
All payments made under the Plan and Agreement as a3 
a condition of Deposit, o respect of Subscrip- ‘ ale » Saree , 
tion “Warrants - Apetication Forme must be CENTRAL TRUST COMPANY OF NEW YORK — 
made to Depositary, } _ 
All Subscription Warrants and Application Certificates 54 Wall Street, New York City. 40% 45 
will be issued by » 
All Apptication Forms must be filed with 
Copies of said Plan and Agreement to which reference is hereby made for a full statement of the terms, 


conditions and provisions thereof, may be obtained from the undersigned 
said Plan and Agreement 


Dated New York, October 30, 1916. 
J. & W. SELIGMAN & CO. ROBERT WINTHROP & CO. 


Reorganization Managers 





To Helders of Certificates of Deposit | Saginaw, Tuscola & Huron Railroad 

issued under the Underlying Bends | Coe eee eet ion. 

° ° > d st 1, 1931; 

Protective Agreement, dated 6th . ‘ee cet me gous ac — ‘ 

- ere Marquette road Company o 

April, 1914, as amended, between Indiana First Mortgage Four Per 

the Committee therein named and | Cent. Gold Bonds, due May 1, 1943 
the holders of bonds who should | 


ss Notice is hereby given that a Plan and 
become parties thereto, 


for the/ Agreement dated October 30, 1916, 
reorganization of Pere Marquette 


following bonds: 


; Company has been prepared and adopted 

Flint and Pere Marquette Railroad Com-| by the undersigned Committee and a copy 
pany First Mortgage 6 per cent. Gold | ef said Plan and Agreement has been filed 
Bonds, due October 1, 1920 | with Old Coleny Trust Company, Central 

| Trust-Company of New York nd The New 


Railroad Com- | 


Flint and Pere Marqugtt 
per cent. Gold | York Trust Company, the Depositaries under 


pany First Mortgage 
















































Bonds, due October 1, 1920 | said Agreement dated the 6th April, 1914, Any holder of a certificate of dep i¢ 
. - as amended under said Agreement of June 7 = 

Chicago and West Michigan Railway within the thirty day period jf 
Company First Mortgage 5 per cent. Any holder of a Ce te of Deposit | said Agreement, file with The F 
Bonds, due December 1, 1921 issued “under said Agreer t dated the 6th) and 1 t Der 

1914, as amended k joe t ap {fice ¥ 
Flint & Pere Marquette Railroad the said Plan and Ag? y on |W ritten notice om r Ly 
an} ort vron I aior ore December 116 ender Agreement late 
Mort r —_— — - nt F mee tive Certificates of Dep« i i t number 1 € the s 
pra le mat , . Fay » bonds represente he ups held by hir nie i f 
Gold Bonds, due r 939 f mount e¢ t é ficate red r said A ¥ 
of t J , Wiz, f ! ¢ 

Flint & Pere Mara ud of th . He 
pany First Conse Mor Comr } f Ly 
5 per cent. Go I ie M P dated A 4 r @ y ‘ 2% 
1939 i Ti nd within the period % 

f t ul 1 s t 
| ( < On ¢ « | ~- : 

Chicago & North \ R O¢ Comic ‘ 

Company Fi M I I a VV. &. ; ¥ 
Cent. Bonds, d M | Chairman ; : p cs 
ARTHUR ADAMS, oes na eee ” a 

Detroit, Grand Ray é estern Rail-| S. T. CRAPO, EDWIN S. MARSTO \, 
o2d Compar ilated | FREDERICK H. EC! zs _ Chair : 
Mortgage Bo: I 1, 1946;|} FRANCIS R. HART CHARLES W 

HENRY R. HOYT, \ 4 "\ 0, 

Flint & Pere Marquette Railroad Com-! R. WALTER LEIGH SER, 1% 
pany (To.edo D First Mort- | OLIVER PRESCOTT N. McCARTER, ; 
gage Five Pe t Fort Year H. F. WHITCOMB, WELD a 
Gold Bonds, d J 7 ALBERT H. WIGGIN WINTHROP 

JOHN G. MILBURN Committee. * 

Grand Rapids Belding & t Rail- | STOREY, THORNI I f \DWALADER, WI ERS! 
road Company First Mortgag¢g Gold I > 
Bonds, due Mare l 924 Counsel ( 

ee aa a 

To Holders of Certificates of Deposit To Holders of Certificates of Deposit To Holders of Certificates of Deposit 0% 
for Pere Marquette Railroad Com- — Five Year Six Per Cent. Col- for Six Per Cent. Five Year Gold 2 

. ateral Gold Notes of Pere Mar- hz ‘ 
pany Refunding Mortgage Four < rt ar Debentures of Pere Marquette 2% 
ie tink i 1955 4 quette Railroad Company,and other Railroad Company issued under the 1% 
. > 8 ° r 
er Vent. Bonds, due ivgo, ape igs securities, issued under the Agree- Agreement dated April 8, 1912, ) 
under the Agreement dated April ment dated June 21, 1916, between between the Committee therein 
8, 1912, between holders of said the Committee therein named and named and the holders of said : 
bends whe should become parties the holders of said notes and secur- debentures who should become 1%, 
os : : ities who should become parties parties thereto: nae 
thereto and the Committee therein h r | 65% 
thereto: 42% 
named: : ‘ n is | d 1 a 
t « € nm ° 
Notice is heret a Plan far fa 

Agreement dated October 6, for interests ‘ i tl P! 

reorganization of Pere M I lroad Agreement Reorg: of r 1 a s 

Company has been pret € oF by - ; wg ervice 

the undersigned C« ee, and that 2 fi Fr | Aull od 

ef said Plan i t be , 

with Bankers “om pz u¢ e = De 1 ount of 

tary, and with or rr rit J t . on 

the Agent of I r a 

Agreement; di r 8 Agree tt 

Any hoider a ert ate of Deposit | ment sa : 
issued under said Agreement April Ar : ; are iots 

1912, ma on or before I be 1, 1916, | sued ieee Q . 

upon surrender to the Deposita: Bankers | 191¢ io” rman a { in on 

Trust Company, at its office 4 Wall Street, | rende render tn J a in 

New York City, of his Certificate of De pe Company ‘ ‘ —— 

posit, with a properly executed transfer | York Broadway “tte “ 

thereof if registered, withdraw from said | receive 0 posit ey. Old. Calos enaat : all 

Agreement dated April 8, 1912, Refunding | character represented | s ae f > ee Ta 

Mortgage Four Per Cent Bonds to the}; upon payment to the Dey > auions are 

amount and of the character represented | rate of seventy-five cents for : . ffording in- 

by his Certificate of Deposit upon payment | sand dollars of Improveme ; , . 6 

ef an amount/equal to 1% of the principal | General Mortgage Five Pr ( : f rv 

amount of the said bonds as his pro rata | Pere Marquette Railroad Company of Par aa er be rps aca ’ 

share of the expenses and compensation of | ticipation Certificates « Bankers Trust orn : Baye Bg epee nA f a os, ’ 

the Committee, as provided in said Agree- | Company, Depositary, therefor represented by re The sand Dolls = Oe 00) "a . t ‘ ices of 

ment dated April 8, 1912 | his Certificate of Deposit, as his pro rata | of Dee pense cna wD SCO SOUR J. “d 
. r . 16 | share of the expenses and compensation of | ° vebentures, represented by his Certificate — 1a quar- 
Dated, New York, October 30, 1916 the Comedttes as provided iz ail Aares of Deposit. as his pro rata share of the ex ‘ 
“ s vided said gree- : e ) 
SPEDERTOCRH |e Tea ‘ > oe penses and compensation of the Committee y 
PREDERICK & fer rho dl nerd — pos Age a 30. 191 as provided in said Agreement of Apr 8 ‘a f 
airman, ated, New rk, October ; 916 1912. } 
conpox_annor 5 OE | Wilson & Chard 
PRANK! INQ. BROWN E. R. TINKER, Dated, New York, October 20, 1916 } i so nl 4 ar on 
F. N. B. CLOSE, : Chairman. | ALEXANDER J. HEMPHILL irs onda asd <a li 7 
COLGATE HOYT, G. M. P. MURPHY, Chairman. | od : — 
F. J. LISMAN, HENRY J. COCHRAN, LEWIS B. FRANKLIN, 52 Broad New York 
Committee. Committee. Secretary. | Telep? rd 1336 
JOLINE, LARKIN & RATHBONE, WHITE & CASE, INGKAHAM, SHEEHAN & MORAN, 
Counsel. Counsel. neel. rs -— 





for the} 
Railroad | 
















































































or from any of the Depositaries under : 
EUGENE V. R. THAYER | 
| 
5 | 320 ' 
| Te Holders of Certificates of Deposit | ‘ 
| for Pere Marquette Railroad Com- j 1m . 
| pany Consolidated Mortgage Four 2 
| Per Cemt. Gold Bonds, due 1951, . 


issued under the Agreement dated 
June 3, 1912, between holders of 
said bonds who should become 
parties thereto and the Committee 
therein named: 


NOTICE is hereby given that a Plan and 
Agreement dated October 30, 1916, for the 
reorganization of Pere Marquette Rallroad 


Company has been prepared and adopted by 


the undersigned Committee, and that a copy 
of said Plan and Agreement has been filed 
with the Farmers’ Loan and Trust on 
pany, the Depositary under said Agreemer 


of June 3, 1912 

































THE ANNALIST 


New York, Monday, November 6, 1916 
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Week Ended November 4 
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Bond Trading 


Total Sales $31,660,000 Par Value 



































High. Low. Last. Sales | ar 
ADAMS EXP. 4s s+ s4 M4 1 | Col. 13 
Ala. Gt. So. 3s M4 2. | ol a 
Alabarna Mid. 5s LUT%s } 85 
Alaska G« M. cv Se 
6s, Series A $ 1013 93 93% 
Alaska Gold M. cv 12 57% 58 
6s, Series B 87 9. oo 65 
Albany & Susq. 3% ST 9 =. a 
Am. Ag. Ch. deb. 5.1 ‘ , 57% 57% 
Am. Ag. Ch v. Ss... 105% 102% 02% 16 Mo, Pac.cv 55 5 
Am. Dock & Im. 5 i 100% 100% 17% Mo. Pac. 66% 57% 
ian}... = 98% 99% 23 wie, 192 7% 9 
m. lee Se tis 106 25 - ‘< 94 94} 
Ar Steamalip 5s l = - M.P.ist & 4% 94% 
Am. Smelt. Sec. 6s. .112% Se 136 Mo. Pac.ref 95% 95% 
Am. T. & 4s.. 92% SS is Mob. & Oh 113% 113% 
- AN “7) 
— 88% M. & O 
Am 2% OTS 70% itd. 43 SS} 88% 
Am 101 101 I Mort. Power 5s 99% 96% 
— 101 101% c Mont. Tramway 5s... 95 95 
Am = = = Morris & Essex 3%3.. 86% 86% 
an wi 1-2 NASH., C. & St. L 4 
Armot _ 108 - con. 5s .. o++0-107 107 107 
A Nassau Electric 46... Ti% 74% 14% 
A., 107% 107% 7 National Tube 53....102 101% 101% 
A., 101%, 101% ; New Or., Tenn. 4s 74 74 74 
A. 105 105 1 N. Y. Air Br. Co, 68.105% 10445 105 : 
A., 104% 1044 2 N. ¥. Cent. deb.4s,’34 92% 92% 92 
- 108% 108% 10 N. Y Cent. deb. 6s..114% 113% 7 
“ GS} 65 75 N. Y. Cent. gen. < S4 5 s 
A. 73s 73% i > N. ¥. Cc. r 4\s.... 95% 95% 
A 7 ath N_ Yv Cent. cons. 4s, 
A., T. Sly M4iyg S2 Series A. ‘ ... 86% 86 8% 
& Ari 73% «4 31 N Cent, Lake S. es 
Atiar ‘a ‘%* Sirm “ col. 3%s t 78% 78 78% 
t rt.) Ss 2 , r Cent M. Cc ecl - 
Fil 105 105 5 Wane sige : 73 7™8 7 
Fo $5 46 4 3 
~ N. ¥., Chi, & St. L. 
5s, Fla. ty o4 v5 53 ar * s 944 94% 94% 
; . p Ist ds . : 4 
; . 5 7 ) 1eoxt 2 Ft. Worth & D. C. 66.105% 105% 95% 68 N. ¥.. Chi & St. L. 
ey - ee oun. ee = . 3 Fre.,Elk. & Mo. V. 68.1214 1214 121% 1 te un OO 2 a 
; ' i 4s im M2 27 CY. Cor 5. 99% 9% 991 
Balt. & Ohio gold 48. 92% %1% 2 = 3EN, I Ye 51% S1% 4 os ‘ iF. ~ #A8. 2p 4 72 
Balt. & Ohio cv. 44s. 96 95 Oe > Georgi: ific 4 26% 126 1 N » ¢ 
SOS W. Se 92% «(82 (92% «48 | Georsia Pacific G5....128% 120% 2 | Ny. & E. sth oa. 101% om en 
LOl% 101% Wwi% lid Granby cv.6s,Ser.A,st.107 107 ry N. ¥.C. ..E I ~ me : * 04% 104% 104% 
Groen Bay deb. Sa 14% 14% 10 . HL, = 107% 107% 
” N_Y., 1. & W. tst 6s.107% 107 TM 
4 HOCKING VAL. 4's 92 g2 } N. ¥.. N. H . a 
204 Hous. & T. C. Ist 5s.106 4 n. cod. 344s, 72 72 72 
5s 47 Hud. & Man. ref 71% Sth N. ¥.. N. B ~ 5 én 
Beech Creek 4s, reg 1 Hud. & Man i ) 26 70 n. cod. 3%s , 4 a.m 113% 
Braden Copper 6s = 1 a ‘ ‘ N.Y..N.H.&H.cv.63,r. ae ee Aa 
. 2 ILL. CENT. 4s, 195 Wh, ”) 40 r.. “ s.. BI 81% 581% 
* ic} C Ss 1 > N.Y.,0.& W. ref. 4 % =a 
aoe. @. & & oe 34 Il. Central 4s, 1953... 87 nti ul N ¥. & Puteam 4s..9 93 93 
Kiyn RT, gold 3 20 Ml. Central ref. da.... 92 = 914 we N.Y. Rys, ref. 43... 76 74% 76 
indy og " Cent. & C., St. L nr ¥ a: @ 5s 63% S52 52% 
;” T 9 ay . P N. ¥. Rys. adj. 5s... 3 - : 
B’kly “4 Un ae 45 & O. jt. ds 102% 4 N. Y. State Rys. 4%s. 87 86%, 36% 
"a Gus. 1, deb.Se 94! 2 Iii, C., Louis. Div.3%s &2 16 N.¥ ist - 
Bush Sean Bidgs. Sa 2 Illinois Steel 4%s 13% 933 | ie ae x @ “herr eer . 70% 
— << ast Z Indiana Steei 5s O4hy y 35 NY gene 76% 16 76M, 
CAL.GAS & ELE 18 Interborough R. T. 5s. 96% 98 4 N. Y. Telephone 4%s. 99 98% 98% 
Can. South. con. 5s 5 Interd.-Met. 4% 734 72% 179 N. ¥., W. & B. 4%s. 76 75% 76 
Cent. of Ga. con. 5s 1! Int, Agri. col. tr. Sé.. 81% 78 sol Nias. 'Falis Pow. 3 102% 
Central Leather 5s. 2 s 90 Int. & Gt. Nor. 6s...100 oy 13 Norf. & So. ist 5s... 
Cent. of N. J. gen. 5.117% U7 117 4 Int. M. M. s, f. 65... 97% 97% 449 Norf. & West. con, 49 96. 
Cent. Puc. gtd. 4s... 9% W% 0% 45 Int. Paper 6s.... 102 = 102 10 Meet &-W, Be a... 
"RR EAB. of Gate He 92% 95% 5 int. Paper cv. 5s 99% 9” 49 Norf. & W. gen. 
Ches. & Ohio con, 54.107% 107 107 12 lowa Cent. lst 5s 90 89 11 N. & W. 10-25. cv. 
Ches. & O. conv. Ss.. 97% t * Iowa Cent. ref. 4s oi% 6S 17 N. & W., N. Riv. ~ 
Ches. & O. conv. 4%s 55% JAMES FAIR &C : 92% 2 Nor. Pacific os on acnt , 
Chess. & O. gam. 4%s. 92 : ws . 97) 1 Nor, Pacific 3s....... 
C. & O., Coal R. ts.. SO KG, Fes. & 110% 9 North. Wiscon. 68....118 118 118 
© SO.. B.S A. 38 Oe. EM K. C., Ft. S. & 77 48 0. & L. CHAMP. 4s. 65% 68% 65% 
Chi. & Alton 3%s.... 55 Kan, City So. 5 90% 23 Ontarlo Pow. pf. 53.. 93% 93 93 
Chi. & Alton 4s Kan. City. So. 60% 55 Ore. KR. R. & N. c. 43. 92% 92% 92% 
Cc., B. & Q. gen. 45 -~ Ct } rode KS 71 , Sh. L. ref. 4s 95% 3% 93% 
Kan ity Term Ore. 
DS ee gh ya Keok. & D. M. 62% 15 | Ore. Sh. L. ist Gs....108 108 108 
= 26 Kings Co. E 10% 1 Ore. Sh. L. con. 58...107% 107 107 
* oi Kings Co. El Ore.-Wash. ref. 4s.. 86 860 :BG 
, ‘OAS 5s 100 ©=: 100 
PAC. COAST Ist 5s.100 7 
og” Ta. Div 68 Pacific G. & El. 5s.. 93 92% 93 
hs - t 4 Pac. T. & T. 5s. 102 101% 101% 
he & Q..Neb. Ext Penn. 4s, 1948 19% 9% 99% 
Chi. & E. Ul. gen. ! nn. 4: 9 
bw & BE. lt 7 ts. 3 Penn. gen. 4s, t. « 103 102% 10% 
GC. & E. I, ref. 4s.t 1 Penn. gtd. 4s 96 96 96 
Chicago & Erie Ist ‘Be. 107% 1 Penn. gtd. 4%s 101% 101% 101% 
ct 1 Gt Wostern 4s : ; eb 5 Penn . 44s R>* 
h ¥ P. gen. 4s 92% . 92 7 | 6 Per 4 Se 9914 
Cc & St. P. gen - | L Peoria "e E. Ist 4s 5 : és 
~ 2 " : , Ri i 16 Peoria & E. inc. 4s 39 3g 39 
96 ee 2 Pere Marquette gtd.4s 30% 30 30% 
92% 12 2 Phila. Co. cv. 5s, 719. 99% 99% 99% 
w> 18 5 Phila. Co. cv. 5s, °22. 94 9 94 
102% 4 5 Pocahontas con. 94 : 
3 Public Service 9:5 
1% 2 61 
“M. 100% SA 1 101 101 
| 2 o7t 97! 
M - ta ve 
‘i W. 5s 103% 10 105% ‘ | 95% 95% 
C., M. & St. P., | . 3 S. 96 
Mo. R. S 105% 105% 105% 2 } 100 100% 
D TRY, 795 
ay } 02 2 17 > a 
& Da 102 1 ' 4 oo 69 
C..M.&St 5s.103% 10:3%4 19 7 Roch, & Pitts. Ist 68.108% 108% LOSt% 
c.&N .. = Rock., Ark. & L. 4148 58 58 ti«éS8 
Cc &N.w 24% ud! LB | | 1 
Chicago 7 aa 17 | 10 4s. 30% 80 
c, Rr 1 40. 77% mo | N , ; 4 1 97% 91% 
Sm Bi . 3. 86% SH 1 lL. & N Ll. D. da ee . be ° unif. 4s aa% 3% 
c.. RT. & P. deb. Ss. 66% 64% 6 O41 | MANHAT. CON. 4s 92 2 92 1 i TR% 
C., BR. L. & P. deb. & | Man. Con. 4s, tax ex. 93% 8% 38% 1 Wi 4 111 
trust rec’ts, stamped 624% 614 62 4 =| Mich. State Tel. 5s..100% 100% 100% 2 9.103 103 
C,. St. P.. M. & O. 5a.101 11 101 t } Mich. Cent. deb. 4 “9 88% «88% 25 , - 
cC., St. P.. M. & O, 63.118% 115% 118% 10 | M Gas 4s : 93% 933 5 t . triple stamp... 80% #79 8014 
Chi. Un. Sta, 4%s.... 100% c 100 28 ee nom SS St. L & S. F. gen. 5s. 82 80 2 
Chi. & W. L. con. 4s.. 77 77 , Mich. Div. 6s 11 111 111 13 St. LL. & S. F. gen. is. 
Chile Copper 7s 12% 126%, 127 a3 fils. Pp. & N. W. 4s 9% O24 2, 7 trust rec’ts .... . 82 80 81% 
Cin., Ham.& D.2d 4%s 91 "n J : ; M. & St. L. cons 5s v2 sD | 02 5 St. L. & S. F. gen. 5s, a - 
Cin,., Leb. & Nor, 4s.. 91 a1 1 1 M.& St.L.ist & ref.4s G5 “4 64% 54 ts, stamped.. 79 17 79 
c., C..C.& St.L.gen.4s 80% at say e M..St.P.&25.8.M.con.48 4 Oth 4 68 F. prior ‘ - : 
Cc, C., C. & St an | Mo., Kan. & East. 5s. &5 RA 85 1 r. A, w. i. 73 7044 =72% 
St. Louis Div. 4s 82% Sy, Shy 1 | Mo., Kan. & Ok. 5s.. 64 64 64 1 & S. F. prior 
Cleve. S. L. 4a Wit WI, 101% S | Mo, K, & T. Ist 4s. 77% 77 7™; 26 jer. B, w. 1. 90% 89% 90% 
Col. Industrial 5 80 io 9 6 " Mo., & & T. 244 ” 49% SO 108 St.L.& 8.F.adj.és,w.i. 89% 89 89% 
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“GROUP INSURANCE 
AT A GLANCE” 


epitomizes an eminently successful method 
of establishing cordial relations between em- 
ployer and empirve. Copies mailed on re 
quest. Address: 

Department of Group Insurance 


The Equitable 
Life AssuranceSocciety of the U.S. 
120 Broadway, New York 


ATER-FRONT PROPERTIES, 
Factories, Factory Sites. 


FLOYD S. CORBIN, Specialist, 





1@ WALT ST N Tel. 9121 Rector. 
1 eganne caret nena oa 
= H. O. SCHUNDLER = 
= it PINE STREET = 
= NEW YORK, N. Y. = 
Un evgnuenssausueceasuarensnanossueseseseneeneesueansnasenseeuea dias 


A Traffic Ga 


Car movements on the Pennsylvania Railroad 


past Lewistown Junction: 
EASTBOUND 














Month Loaded Per Empty Per Total 
of October Cars Cent. Cars. Cent. Cars. 
1916 85,408 98.5 1,259 1.5 86,667 
1915 9S.610 98.1 1,905 1.9 100,515 
Increase *15,4 *646 «*33.9 *15,8485 
WESTBOUND 
19th 27,919 §=24.8 81,995 75.2 109,015 
1915 24,495 23.5 79,883 76.5 104,578 
Increase 2 10.3 2.113 2.6 4,627 
TOTAL EAST AND WEST 

19} 112,4 7.5 SO,255 42.5 195,682 
191 - 60.1 S1,788 39.9 204,293 
Increase *10,678 *8.7 1,407 1.8 9,211 

lotal movement Oct. 31, 1916, loads, 2,991; 
5,802 cars 

Daily average movement month of October, 
loads, 3,627: total, 6,312 cars 

Analysis of the comparative total 
movement for the above period: 
1915. I9i6 Cars 

Bituminous coal, eastbound 57,027 45,051 *1 
Coke, eastbound 4,188 5,216 1,227 
Miscellaneous, eastbound... 37,3 37,441 *253 
Miscellancous, westbound... 24,495 27,019 2,524 
Totals and difference 123,105 112,427 %10,678 - 

* Decrease. 
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High. Low. Last. Sales, 
St L. & 8. F. Ine 
os w. i, re 
lL. &§& 
St. L. & § 
St.L. & 8 
St. P. City 1 
St. P. & Nor. 104, 1 
Sar An. & A, P. 43.. 68% 3 
Seab. A.L.gold 4s,sta. 82% 15 
Seab. A. L, . ‘4 
Seab, A. L. 224 
Scioto Val. 1 
Sher., Shrev. 1 
Bell Tel. 5s 56 
. Car. & Ga. 4 
Pac. conv. 164 
Pac. conv. 136 
Pac. col. 103% 
Pac. ref. 150 
P.. & ¥ 30 
Southern Ry 67 
Southern Ry. gen 77 620 
So. Ry., M. & O 78 
Stand. G. & E. cv. 68.101 
Standard Milling : 98% 
TENN. C. & L, B. 63.1004 
Tenn. C. & L, Tenn. 
Div. 6s se 
Tenn. Cop. Co. 6s 
rets., full paid. 96 
Texas Co, deb. 5 OD 
Texas Pacific Ist 5s.. 98 
Texas Pac. 2d inc. is. 52 
Third Av. ref. 4s S1% 
Third Av. adj. 5s.... 76% 
Tol., St. L. & W. 4 60 
TX - W. V. & O. 4%s 
OM Mo, . s4c cine 100% 0) 2 
Tri CE Dbvcccccsecs 100% 100% 100% ’ 
UNION BAG & P. 5s 94 ; 2 
Union Bag& P.5s,sta. 9414 1 
Union Pacific Ist 4s. 95! 53 
Union Pacific cv. 43. 94% 19 
Union Pacific ref. 4s. 92 95 
U. R. R. of 8. F. : 161 
Un. Rys. Inv. Pitts 2 
Union Rys. of St.L.4 8 
Un. Fuel Gas 6s.... 7 
U. N. J. R. & C, 4s. 2 
U. S. Realty & I. 5s 21 
U. S. Rubber 6s. 57 
cL. S Smelting 6s 22 
U. 8S. Steel Ss. : 320 
U. S. Steel Se, _ Teg... 44 
Utah P. & L. 47 
VA.-CAR. CH 49 
Va.-Car. Ch. ev. 7 
Va. Iron, C. & i4 
Va. Midland gen. 5s. L074 2 
Va. Ry. Ist Ss Ie 60 
WABASH 3 105% 105% 20 
Wabash 2d 5s 100 100 6 
Wab., Om. Div. 74 74 1 
W. P. T. 1st 4s, c.t.r 1% 1% 5 
W. P. T. Ist 4s, Cent. 
Tr. rects., full paid. 34% 34% 34% 16 
PP. R ist 4s, col. 
tr. for c. tr.,full pd. 34 3 34 10 
Western Electric 5s..103% 103 103 8 
Westchester Lt. 5s...105% 105% 105% 10 
Ww. N. & P. ist Ss, 105% 1054 105% 1 
West. Maryland 4s. 75% 7 75% 196 
W. U. Tel. R. EL 4%s 97% j 97 54 
W. L. Tel. col. tr. 5s. 107 102 102 i 
West Shore 4s... 924% v2 9214 33 
West Shore 4s, reg... 90 soy 89% 40 
Wh. & L. E. ext. 5s. 99 99 99 6 
W. & L. EK. con. 4s T8% 78 78 61 
Wilk. & East. Ist 5s. Sit 81% 81% 3 
Wis. Cent. gen. 49... 88% 87% 88% 48 
Wis. Cent., S. & D.4s 89 88 88 il 


$24,894,008 


Total sales 


Government Bonds 


















Panama 3s, reg.....103 103 103 
Am. For. Sec. 5s. S34> O8% BS 1457ig 
Anglo-French 5s.. 95 94% 94% 2065 
Argentine 5s..... 91% 91% 5 
Sa of Paris és. 984% 98% 570% 
Chinese Ry. 5s. 69% 69% 7 
City of Tokio 58 78% 78% 1% 
D. of Can. 5s, 1921 99% 99% 121 
D. of Can. 5s, 1923. € 9 99% 95 
D. of Can. 5s, 193 100% 99% 99% 107 
Japanese 4%s...... 88 B84 R84, 14 
> ap. 4%s, 2d series 88 88 88 68 
Jap.4%s, 24 ser.Ger.st. 81! ¢ &81 81 45 
Rep. ef Cuba 4%s 3 86% 86% 8 
Rep. of Cuba 5s, ‘04 991 994, 5 
Rep. of Cuba 5s, "14. 96% Sth 961, 2 
U. K. of G. B. & I 
5s, certificates. 98% 99 1918 
U. S. of Mexico 5s 504, 50% 9 
Total sales $6, 488, 000 
New Yerk City Bonds 
4s, 1956, reg.. 101 101 rt} | 5 
Bs Bietacccse 101% 101% 101% 14 
4s, 1955 101% 101% 101% 3 
4s. 1959.... 101% 101 101% oS 
4%s, 1960. 102% 103% 103% 12 
4%s, 1964 104% 104% 104% 18 
4%s, 1966 1065 164% 105 78 
des, 1963 110 109%, 108% 17 
4%s, 1065..... ill 110 110% 3 
4%s, Nov., 1957 110 110 110 5 
Total sales 
State Bonds 
Va. deb. 6s, B. B. 
Co. ctfs..... 58 5746 5% 7 
Grand total 1 680, ou 
—— ——— = — = ee 





“If John D. Rockefeller can 
do what he has done in oil, 
why can’t I doit in tobacco?” 


He could — 


—and how he did is told in 
the story of JAMES B. DUKE 
in this week’s Leslie’s, the 
eighteenth of the B. C. 
Forbes series, the “Men Who 
Are Making America.’ 


° ° 
eslie's 
Mustrated Weakly Newspaper 

225 Fifth Avenue, New York. 




















